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At  the  Lookout  ]  '  men  of  Aberhart’s  Bluffs  Having 


Changing 

Conditions 

pONDITIONS  in  the 
field  of  investment 
meet  with  frequent 
changes.  The  resources  of 
our  organization  for 
securing  authoritative 
information  upon  invest* 
ment  subjects  are  avail* 
able  to  an^  of  our  clients. 

Inquiries  may  he  made  to 
our  nearest  Branch 


A.  E.  AMES  &  CO. 

LIMITED 

Business  Estahllshed  1889 

MONTREAL 

Tsrsnta  Wlnnla*!  VcnMuvar 
Vietsria  Nmr  York  LonSan.  E.ig. 


WAR  nouns  OVFR  <haf  control  of 

ffnll  VLUUI/J  UfLill  France  Film  Co.  ha.s  been  acquired 
MAnVP'PC  T\JIDV^|7]II  f’y  Famous  Fla.veis  Canadian  Corp. 
IflilAAljlu  l//ll\AuPI  orpanizaiion  controls  the 

^  _  _________  distribution  of  Frencli  films  throuRli- 

TRAnF  PROQPFrTQ  province  of  Quebec  and  con- 

lA/ll/Ij  Tit vDTla V 1  iJ  Irul  of  the  compan.v  by  Famous 
_  Players  would  he  a.n  important  do- 

Bu.  Reckon  I„  Uni,«l  "* 


States  Also  Causes  Operation.s  of  Famous  T’layeis 

Uneasiness  Corp.  for  the  1st  halt  of  this  year. 

-  -  -  as  disclosed  in  connccl  ion  with  the 

TEMPORARY  SET-BACK  recent  offerinp  of  Series  “11"  Isi 

_  mortj:afie  bonds,  were  matrriall.\- 

idications  Cycle  Of  Prosperity 

T«  Ro  I..  poadi.n«  period  of  last  year.  Kxpand- 

A  J  It  «  wr  r  »  huyinK  power  thi-ougbout  ihe- 

And  U.  With  War  Pactor  Oominion  is  an  important  factor  ini 
For  Uncertainty  the  early  prospects  foi  the  ciirpora- 

— - -  tion.  For  the  year  I03fi  net  earn- 

N'CREA.SED  tension  in  the  'Euro- ,  lnj;s.  after  all  charecs  inclndiny 


TEMPORARY  SET-BACK 

Indications  Cycle  Of  Prosperity 
To  Be  Extended  In  Canada 
And  U.  5.  With  War  Factor 
For  Uncertainty 


EAST  SHOW  DESIRE 
TO  HELP  THE  WEST 

No  Disposition  To  Tell  The 
Wheat  Growers  How  To 
Do  Things 

SILENT  IN  ALBERTA 

Chamber  Of  Commerce  Content 
To  Listen  To  Rising  Tide  Of 
Criticism  Of  The  Aberhart 
Administration 

V'lnniprg  Bureau  The  rinaari.-.!  Tim** 
Winnipep.  —  As  .T  result  of  the 
visit  of  the  Canadian  <'hamlicr  nf 
<  onimeree,  delegates,  enrotjie  to 
their  <:onvention  in  \ancouvcr. 


Little  Effect  on  the  Stand 
Taken  on  the  Constitution 


pean  and  Far  East  situations  has'  interest  and  la.xes.  were  f'duiv-  Western  Canada  ha\c  had 

'  resulted  In  "war  scare"  markets,  to  $1.1-  a  sh.ite  on  the  oul-p|  pretty  general  airing  iluring  the 

»i.h  »«r,.ri.i™.  ,r.cui..iv. 

rn  WITH  I-  fonrp  .i  i  .u  ih  »j  mr  g,ven  and  dir.cnssions  hoU)  licro.  i 

:  cuntie.s  in  particular,  selling  off  a.nd  the  year  inn,'..  calgary  any  note  of  pei 

wheat  and  some  other  commodities,!  -  siinism  has  hccii  entirely  ahsen 

!  includine  certaiu  metals,  in  dema.nd.  ’  P  I?  ^  DECDf^MCIPI  Ii  wore  heavy,  it  was  at 

;  But  in  the  performance  of  businc.s.s  ]  ItEidl  i/lldll/lilj  niiitcd,  and  the  effect  of  the  succci 

;  ,  ,  .  j  »  .  ,  ......  .  I  Sion  of  tiad  vear.s  had  not  been  witi 

I  stocks-industnals,  uttlit.es,  etc.  H/inr  ApiTM  MATIIDr  '>ielr  effects  on  the  produrtir 

In  tJie  I.ondon  and  .New  York  mar-|  ff  linlUAL  capacity  of  the  people  on  iher 

kets,  and  reflected  on  (  anadian  ex-j  ■■  S  TYTTf^rn  Plaiiis.  hut  the  west  would  conic  hac 

chajiges.  tbete  is  room  foi  diffci-l  f|p  MAkKKT  Rli  F  Ali  i astonish  its  critics,  the  \isiioi 
ence  of  opinion  as  m  whether  thej  IfifllinU  UULrta  were  told  by  governinent  spokesme 

and  bu.'iino^^s  rani  who  Took  a  l#at 

war  talk  has  been  the  cause  or  Qf  SDCCuIativc  SuDuort ' recent  discussions 

"excuse"  for  the  broad  liquidanon. !  opecuiauvc  juppori  ^,,3,  Western  CanE 

Those  who  advance  flic  latter.  Blamed  Largely  for  L»rastic  m-p  f,n„sitivc  to  any  dispa ra? 

theory  argue  that  the  key  to  the  sit-j  remarks  about  the  prairies  i 

!  -  general  the  visitor.s  gave  no  offen.s 

uation  IS  to  be  found  in  certain  SELLING  FROM  EUROPE  in  this  connection,  nor  was  any  stir 

signs  of  some  recession  in  business ,  -  gestion  made  that  pc.rhaiis  the  reha 

in  the  United  States;  such  recess loji  1  Under  the  influence  of  the  wor.st  bilitation  inclics  were  not  alon.t  th 


given  and  dlseussions  held  here,  in 
negina  and  Calgary  any  note  of  pcs- 1 
siinism  has  been  entirely  absent. 
The  hutdens  wore,  heavy,  it  was  ad¬ 
mitted,  and  the  effect  of  the  succes¬ 
sion  of  tiad  year.s  had  not  been  with¬ 
out  their  effects  on  the  pnalurtirr 
capacity  of  the  people  on  these 
plains,  hut  the  west  would  conic  hack 
and  astonish  its  critics,  the  visitors 
were  told  by  government  spokesmen 
and  husinc.ss  men  who  took  ,n  lead- 


Those  who  advance  the  latter  i  Blamed  Largely  For  Drastic  rii.pns  are  sensitive  to  any  disparag- 

thcorv  argue  that  the  key  to  the  sit-j  remarks  about  the  prairies  in 

!  -  general  the  visitor.s  gave  no  offcn.se 

uation  IS  to  be  found  in  certain  SELLING  FROM  EUROPE  in  this  connection,  nor  was  any  siig- 

signs  of  some  recession  in  business ,  -  gestion  made  that  pc.rhaiis  the  reha 

in  the  United  States;  such  recesslojii  Under  the  influence  of  the  wor.st  bilitation  inclics  were  not  alon.t  the 

is  expected  to  be  temporary,  but  it  break  in  Wall  Street  since  the  be-  right  lines.  Ihe  delegate.^;  showed 


NfLBMi'VbuNa 
Weir&Gq  , 

UMITBD  - 

INVESTMENT 

SECURITIES 

MONTREAL 
231  St.  lames  Street 


SELLING  FROM  EUROPE 


To  Oust  Aberhart 

fldmonton.  —  The  reeent 
visit  to  Fldmonton  of  Right 
Hon  H.  n.  Bennett,  when  he 
spoke  in  support  of  the,  federttl 
governmcnt’.s  stand  In  disal¬ 
lowing  miconstilutlonal  Icgl.'i- 
laiion,  is  being  connected  with 
the  effort  to  effect  a  fusion  of 
political  forces  to  oust  Aber¬ 
hart  iind  end  Social  Credit -isrn. 
The  fusion  movement  ks  cuttinc 
across  party  lines  and  is  bring¬ 
ing  to  light  now  opposition  to 
Social  Credit  policies.  T'he 
spear-iicad  of  the  campaign  is 
Ihe  United  Canada  .Association 
which  will  take  to  the  air  to 
off-set  S.  propaganda  and 
defend  the  unify  of  Canada 

PRESSED  METALS 
EARNED  $2.63  IN  | 
FIRST  6  MONTHS 

_ _  j 

I.S  In  Elxcess  Of  $2.58  Reported 
For  Full  12  Months  Of 
1936 

CASH  EXTRA  LIKELY  j 

Toronto  Bureau  The  Financial  Time# 

Toronto.  Soekini:  niitlionty 


Bonds 

Public  Opinion  Grows  In|  CTnr'Lrc 

Support  Of  Position  Of  i  ^  ^  vJGl\.b 

Premier  King  I 

CONTROVERSY  CLOSED* 

Curt  Messages  To  Edmonton 

From  Ottawa  Are  j 

;  Milner,  ROSS  &  CO. 

Ottawa  Burraii  Th*  Finanr.l*!  Tima*  ,  Member, 

Ottawa.  —  Priine  ‘Mini.ster  .M.ar-|  j  The  Toro-^to  stock  rxLhanf*  | 
kenzie  King's  reply  in  Mr.  Aherharfs  ' 

challenge  of  the  Dominion  govern  !  :  TrtDnvx  ! 

meiit's  right  to  disallow  three  dif-  IflRONTd  I 

put.cil  laws  pa.'Sed  by  the  .MbeUa  j 

legislature  and  liis  criliei.sm  of  the  ; _ _ ! 

personnel  of  the  financial  relation, 

commi.s.sion  which  ha.s  Ju.':i  begun  it-.  ^  — — i— — — 
liearings  ;it  (  tiawa,  iippear.s  drfini-; 

tely  to  have  been  received  with  favor  W  AT^f  CTFCI  /^AD 
I  by  the  general  public  .Mr.  King’.s  I1/1  1  L  OluDL  v/lA 
I  letter  soberly  and  unequlvocall,'.  ‘  — _ 

j  rest.ating  the  Dominion  .government’s  j  I  |l  DLUODT  DF%| 

I  po.sition  on  tlie  question  nf  the  valid  IlLir  \/I\  1  DuDl 

i  itv  of  the  ihiTO  social  credit  laws  l/p  1  H  Pthl/^r  1  AOA 

[gives  to  the  layman  the  impression,  f  h  fl  K  VIIUI  H  I  U  <f  I 

i  that  the  federal  governmenf  i.s  very  ,  ^  iJilll  Uliivlj  IveJXJ 

sure  of  its  ground  and  that  its  action  ^  - 

is  no  wanton  or  thnushlle.sH  exer-  Results  For  Fiscal  Yeai'  Ended 

else  of  authority.  ,  June  30th  Will  Reflect  Bitz 

Ihe  firm  stand  taken  by  the  feil-  D  'i  /-w  j 

eral  government  lias  given  food  for;  Kailway  Orders 

further  thought  for  the  average  1  it-,  i  !^r» 

citizen  for  whom  in  an  enlightened  i  OUTLOOK  IS  OBSCURE 

dfinoeracy  the  mere  assertion  ol  |  - 

eon.stitutional  autliorily  is  not  in  j  i  he  annual  report  of  National 
il.'-plf  .sufficient,  and  may  lieip  to  dis- j  ^ai  Corporation,  I.td  .  which 

sipate  the  mist  of  religious  maxim  should  he  retidy  for  publication 
ami  appeal  to  (he  "fiindamenfal  "hh  the  next  few  weeks,  will  he  O' 


MILSTR,  ROSS  &  CO. 

Member  8 

The  Toronto  Stock  f^Xi.hanf» 


likelv  to  prove  a  check  to  Ihel*^'""'"^  ", 1  „|<!cinn  in  Washiii'gtoii  for”  the  !  Tnankind"  which  tlte  Ahei 

,  .  ,  ,  .  t'ainadian  stock  markets  broke  wide  the  nuinerou.s  interviews  which  tlip  <  ommi.ssion  in  Washington  lot  Die  i,-w -inn, 1 


no  disposition  to  offer  counsel 


the  Securities  and  F.xchance  I  appeal  to 


NAT’L  STEEL  CAR 
TO  REPORT  BEST 
YEAR  SINCE  1930 


June  30th  Will  Reflect  Bitz 
Railway  Orders 

OUTLOOK  IS  OBSCURE 

(he  annual  report  of  National 


maintenance  of  the  recovery  in  **''1- 1  Tuesday  of  this  week.  On  j  press  rceorded  they  expressed  sym-  issuance  of  stock  purchase  rights  to 

dence  for  some  years  and  at  the  I  heavy  selling  pressure,  with  littjei  paihy  and  enemiragement  and  their  shareholders.  Un's.spd  Metals  of  Am-  ■  '.  .  . 

same  time  rail  attention  to  econo- 'or  nothing  in  the  way  of  hnyingi  views  made  salutary  reading  '’nca  Inc.  reports  riel  earnings  foi 

mic  and  financial  weaknesses  In.  the  Support  during  some  stages  of  the,  In  Alberta  the  delegate.s  tacifullv  L/’?  Hiir  to  tussi 


(»f  Tnankind”  wliicli  tlip  Ab^r  tnon*  lli-uu  ordinaiv  inioroiit  in 
liart  irovrrnnicnl  lias  appropriatf'd  to  I  ii  "  'll  pro\ide  of  the  ef- 

itself  and  incorporaieii  in  its  policy  j  tect.s  on  earnings  of  the  substantial 


and  yvliicli  has  oh.scured  Die  is.suc  t'h’tipmcnt  orders  placed  by  the  i-. 
t,etvvecn  tlie  two  governments.  It  is  nia.ior  railrniiils  early  tilts  year. 


support  during  some  stages  of  the ;  w  hich  iVe  iu  i.  V'  tr’  o  Ihe  federal  gov  I'  '«  certain  that  Ihe  report  wiil 

session  a  broad  list  of  is.sues  .sold  evaded  reference  to  Ihe  politica I  sir- 1  e.m  w  htrli  ts  equal  pt  1  shat e  ,  ,1,0  covprnn,nn,«  nf  the  niake  the  best  showing  .since 


New  Deal  program.  <.  antraction  ofj^p^,jj  ipy,.|jj  )',,r  the  curreul  ‘  uation.  despite  the  fact  that  it  has ,  *^0  the  l2i.2S.''  sliares  now  oulstand 

demand  for  raw  materials  in  the  (year.  Wednesday  brought  «ome ,  been  n  keen  source  of  irritation  to  >u«nn|I  i;yn  exerts  of  the  net  proni  ! 

American  market,  even  if  only  tem- 1  buying  of  cerUiti.  of  the  market  fav- ;  v  irtually  every  ,usine.s.s  fun.  m  t  an-  [  "’f '  vear  ended  of  Canada  a. 

porar.v,  and  in  Great  Britain,  where  ofites  that  had  hecii  liaid  hit  the  |  ada.  When  they  wpit  .  n  ■  *  s  ioevimi  Iv  re  ' 'he  government  at  Kdmontou.  They 

.  ,  I  nrevinus  dav  hut  anv  evidences  of  i  througli  the  sunnv  province,  poll-  iteienimi  .,1.1 '.>b.  .'X.' pi  ov  lousiv  le-  ,  .  ,  u  ,  . 

(he  yvave  of  prosperity  has  been  |  |  hy  The  Financial  Times,  'iff be  policy  to  he  adopt 


‘  ^  *  ‘  amiiTiulalton  woio  still  laokinp.  j  ♦k'^al  ferlins  was 

ebbins:.  would  have  a  hearlu-g  on  whatever  Ihr  renl  fnrtors  behind .  Premier  Ahorharf 


orninrnt  and  tlie  sovernmonts  of  the!  make  the  best  show'ine  .since 
other  luovinces  are  just  as  keenly  | ’b'-  The  company  commenced  tbr 


interested  in  tlie  relief  of  th*'  siif-  f'-ioul  year  jjusl  closed  with  an  of¬ 
fering  of  tlie  citiz.ens  of  I'tinada  as  on  its  hooks  from  the  T.  &  N.  O. 
the  government  at  Kdmontou.  They  for  cars,  estimated  cost  of 


!  differ  only  in  the  policy  to  he  adnpt- 


not  address  I’fessed  Meitils  of  Amerka  Ine.  sales 


OTTAWA 
Ottr-iwa  r.leririr 
RuilrJincr 

I.ONDON 
Richmond  Btd^ 


TORONTO 

Metropolitan 

Building 

HAMILTON 

Spectator  Bide* 


Canada's  important  export  trade,  the  selling  of  stocks,  one  ihing  was  j  Ihe  visitors  on  the  Intricaoies  nf  the  | ''’I'J'ne  'o  tlie  first  six 

while  Oriental  as  well  as  'Europc.xn  made  plain  in  the  course  of  Tues- j  Social  credit  dogma  and  110  nthel  j  Ib.j,  w.-gs  $2,F>f>,ono 

markets  would  be  further  affected  ! 'Ih-'”-'’  bectie  market.  This  was  that  |  government  .spokesmen  otfeted  .m.v  1  .Net  profit  of  the  company  in  t^he 

,  ,  J  J  SEC  restrictions  were  to  a  great  ex- '  explanalion.s.  I  last  lialf  of  1'*3,  yvlll  be  .somewhat 

should  hostilities  be  extended.  tent  responsible  for  the  wide-opeii  !  ft  vvas  observable,  however,  itial|  lower  than  that  of,  t 


.\.s  the  fog  lifts  it  is  becoming  in- 


whieh  was  SjOO.ono.  During  the  win 
ter  a  <-ontract  wa.s  placed  by  the 
Imperial  Government  for  the  pro 


should  hostilities  be  extended. 

I  Speed  Of  Recovery 
Checked  In  TTie  U.  S. 


ft  WHS  observable,  however,  that  i  lower  than  that 


creaslngly  clear  that  the  single,  basis  diiction  of  shells  as  part  of  the  ar- 
of  the  Kdmonlon  government's  he-  nitiineut  program  of  the  latter.  This, 
lief  in  the  validity  of  ihe  laws  it  has  "  generally  understood,  was 

passed.  Is  the  widest  possible  inter-  experimental  order  which  would 
pretation  of  its  jurisdiction  over  probably  he  followed  by  further 
"property  and  civil  rights.”  .\nd  as  shell  contracts  if  dellveric,^  proved 


nature  of  the  break  in  .New  York.'  the  anti-.Mierhart  element 


the  months  but  orders  on  hand  will  per- 


Spcculative  support  for  the  market,  population  vvas  becoming  more  vocal. 


if  cajiacity  production  for  the 


a  very  important  factor  under  such  j  The  hoards  of  trade  in  all  of  the  remaining  months  of  1037 


was  pointed  out  by  the  federtil  min¬ 
ister  of  justice  wlien  the  validity  of 


s.itlsfactory. 

The  cost  of  the  equipment  con- 


'  ftf  Seif  1>fir  and 

l.c*tdoTt  Fne. 


Tlie  business  situation  in  the  Unit-  conditions  as  have  prevailed  this  Alberta  cities  passed  vehement  re- ,  net  profit  of  hciween  .$4im.nno  and  ,np  vVas  first  disputed  by  the  tra<T.'>  placed  la.sf  spring  by  the 

ed  States  w'hich  Is  causing  some  week  during  the  pre-.New  Deal  days.  ^  solutions,  roundly  condemning  the ,  $500,000  for  the  full  y  eat  can  be  an-  nominion  government,  this  clau.se  of  U.P  H.  and  F.N  H.  was  estimated  ar 

concern  In  view  of  the  readiness  was  conspicuous  by  its  ah.sence.  .aPd  social  credit  policies  and  tactic.s.  lu  ^  tirlp.ated  I  he  current  dividend  rate  y,,,  constitutiou  was  restricted  hv  between  $2.5.000.000  and  $30,000,000, 

concern  in  view  01  im  reaoiness  tnve.stor,  frightened  by  the  se-  f/ethbridgo  they  called  Upon  the  so- 1  on  the  company’s  stock  is  $2  ]>cr  pp^tain  jurisdiction  vested  expUcillv  diviried  between  National  ’jteel  Car. 

with  which  Industrial  stocks  have  verity  of  the  break  could  not  gener-  cial  credit  government  to  resign  A  .  annum;  lien.'e  ?ui  extra  distnhulion  ^  v,- y,  ,,,p  fprieral  gov  '  ajiadian  Car.  and  Kastern  Steel 


SMFf  TFI?^  F  j  being  generally  good  with  prospects 

OirluL  1  JulllJ  ijIlLLi  )  for  some  improvement  this  fall,  but 

nilYAn  tPA  ADirAIT'^  check  in  expansion  and  a  tempor- 
j  \/  l/lllijni  I  ■''■'y  recession  in  some  directions  is 

_  [now  being  anticipated  tind  this  Is 

•Japan  iVIoro  Anxious  Than  Ever!  having  an  efferf  on  speculative  sen-j 
To  Secure  Supplies  For  Her  i  timent  On  the  one  ha.nd  are  in-| 


with  which  Industrial  stocks  have |  verity  of  the  break  could  not  gener-  cial  credit  government  to  resign  A  .  annum;  lienee  ?ui  extra  distrihnlion  ^  v,- j,,  ,|,p  fprip’r;,!  i;,n 

been  sold  this  week,  is  regarded  as  [ale  enough  courage  lo  come  into  the  provincial  convention  nf  tlic  hoard.s  i  to  shareholders  c.an  he  expected  be-  pp^nionl  -X'  each  d.iy  passes  tin- 
being  generally  good  with  prospects  market.  The  Canadian  markets  still,  i  of  trade  was  akso  being  advocated  fore  tlie  end  of  the  year  since  the  ,p, ;,f  p;,,,„p  js^bccom-l 

for  some  iniDrovement  this  fall  but  ''r'"*'’’  adjuncts  to ;  to  organize  a  united  fixml  to  the  company  would  otherwise  have  to  „pfini,p,v 

rjr  me  impr  vemnit  Ihi.  tall,  hut  York,  were  subjected  to  the  theories  being  projected  hy  Mr.  Aber- i  pay  .in  cxces.sive  tax  on  undistrihul-  ,  ,  nosition  of  the  Alberta 

a  check  in  expansion  and  a  tompor-  ,^„p  ponrtitions.  :  hart.  i  ed  surplus  governnH.nt. 

ary  recession  in  some  directions  is  The  pulp  and  paper  stocks,  the  In  the  course  of  the  trip  through'  The  siib.s'antlal  Increase  In  orders  "  RinifN  Uivnsitleretl  Keioiiider 
now  being  anticipated  and  this  Is  tConti’-ifi!  co  ■ii’ge  Si  fContinued  on  Page  S)  fcoptmtie  I  o.u  Page  $)  K-in-  n  -inswor  to  tim  rriti.'ism 


ed  surplus 

The  siib.s'antlal  Increase  In  orders 
fcnptitltie  I  o.u  f’age  $) 


Vanrtiuvrr  Bureau  Th*  Financial  Time* 


Factories  'creased  farm  purchasing  power,  lar- 

-  ger  pay-rolls  and  increased  divi- 

Vanrouver  Bureau  Th*  Financial  Time.  ,  the  other  the  realization 

or.  -  r>c?pito  unrest  iUi*. 

,  -X  .  J  *u  11  1  les  .e  sioel  profluriitra  has  perhaps, 

tpr  Orirtil  and  the  hlockndr  lho[  ‘  *  i 

principal  Chinese  ports,  (  on.solldated  I  pa''*"’'!  Peuk-  temporarily  at; 

Minin.g  fc  Smelling  Company  is  eon-,  least,  that  automobile  produelion  isl 


ilDiiing  if.s  shipments  of  melals  lojunlikel 
the  Far  Fast  without  interruption,  j 
lapan  is  morn  anxious  than  ever  | 
io  maintain  a,  steady  flow  of  essen-  i 
tial  prodiK'Is  to  her  factories  and  ;  ly  to  i 


unlikely  lo  go  hlgticr.  that  public 
uliliiv  const  ruction  will  iirohably ' 
fall  oft  and  that  building  is  not  like 
ly  to  expand  to  an  extent  to  ttike 


mills  and  ha.s  listed  melals,  scrap-  '  up  this  slack  .Ynd  then  there  are 


iiun  and  liimher  among  the  impera¬ 
tive  pioriuets  which  will  he.  given 
lirefereucp  when  eirriit.s  are  provided  ' 


certain  fears  of  warfare  in  the  labor 
field,  with  I.evvis  and  Green  leading 


her  importer.'-  for  shipments.  British  ,  rival  factious  involving  strikes  -vfitrfi/ 

I  olumbi.'i  stand.s  to  g.ain  considerably  !  wliich  will  retard  production  and  en-| 

from  thi.s  irnde,  as  .she  lias  done  >>' j  tail  economic  loss,  while  inereasing-  erper 

the  p.ist.  ,  ,  .  ,  wages  ^vj||  reduce  profits,  expand  iry  01 

Many  tliousands  of  tiviu-  of  scrap-'  _  •  ’  ,  *  v  ; 

■  rjuj  lollccicd  from  all  over  western  e’osis  anil  cheek  demand.  I 

'  .••nada  have  horn  moved  into  X'aii-  Con.sidering  all  these  factors  nia-j  -i  he  Finan 
roiiver  foi  .shipment.  .\  great  deal  of  jpvity  opinion  among  busines.s  oh-  .Montreal.  1 


European  Markets  And 

The  Western  Wheat  Problem 

In  How  Far  May  It  Be  Advisable  To  Regulate  Or  Control  Canada’s  Cereal  Affairs  In 

View  Of  The  Export  Situation? 

A  rciidrr  icho  de.srribcf!  htniself  a.s  fi  “prit  nto  .‘ittidriit  nf  ihp  rrhrn.t  thrmr”  awl  ivl'-rrstni  n.s 
a  fanadinii  " iiiijiclii  in  dicnovciiihi  irnus  and.  inrun.s  for  ‘Jack  Canurk'  tn  t’flht  for  his  place  w  the 
irhcill  sun'.'  .x'  »k/.s  an  i.rtrn.snr  rci-ieir  0/  roiiditinns  »,?  European  rnuntrirs  ivhich  he  .suppests  hr 
considrred  in  relation  to  the  snhmission  of  Andrno  rnims.  on  behalf  of  the  Wheat  Advuiorp  I'mn- 
mittcc.  to  the  Canadian  Roijal  Grain  Inquiry  Conitnission.  Tho  latfr.r  iras  presented  here  fu'u  inrks 
aqn-  Aupust  'llth-  {or  the  consideration  of  the  I'aiiadian  hii.finess  ronununitii  and  all  those  vho  an- 
studiiina  a  problem  vhirh  i  ttalhi  aj frets  the  r,  miomy  nf  the  Prairie  prnrinrrs  and  all  Canada. 

Its  piibUralioit  irns  not  to  he  taken  as  an  cndorsaliov  of  the  poliey  of  ■planned  economy”  irtiirh 
It  advoratrd.  hut  as  an  endeavor  to  .secure  the  virus  of  ayi'icultnral  authnrilie.s  awl  qrain  trade 
experts  as  reqards  the  extent  of  control  and  reynlation  trhirh  may  be  desirable,  non  that  the  pot 
icy  of  the  Canaduin  yorcniment  appeals  to  be  to  art  out  of  the  yrain  business.  Editor 

Ulated  marketing’’  or  “exporl  quo-  ■  r*  w-i.'^hlnz  f..  rrr*iv*  tP<>  ='is,si' 
"The  Ftnanei.i!  l  imes".  ,  tas",  should  call  fu>.  tor  ,he  facts 

oiilreal  1’  O.  ;  around  Ihe  chief  ^'ountrt^'s  in  'hel, s-,  ..  \i  r,.-.-.. 


I  aJiadian  Car.  and  Kastern  Steel 
Car.  .National’s  i-hare  of  these  or¬ 
ders  meaint  lug  business  for  the 
eoiupnny  and  operating  results  for 
tile  yetir  ended  .Iiiue  30th  last,  ma" 
government  e.xper  ted  to  show  a.  very  distin-  f 

""  nr.  Ring'N  Uonsiderwl  Kejoiiider  in'Provement  over  those  fot  the  pre 
,,  ‘  .  ceding  fiscal  period 

Mr.  Kings  answer  o  the  eritiei.sni  ,.v,r,heycar  ended  .lune.30th. 
,of  Ihe  personnel  o|  the  financial  re- ^  reported  an 

.  lations  commis.ston.  IS  al.so  clear.  Mr  ..perating  profit  o,  $:;«,S,riS2  -as  eom- 

■  Aberhart  elaimed  he  .saw  a  direcl  operating  lo.ss  of 

[relationship  between  th-  disallovv-  soo;5.2'>.i  for  the  previous  vear.  After 

anee  of  the  ..\It|eita.  laws  and  the  ,,  ^.^.n„,.ou.s  writr-eU  .0  deprecip 

I  appointment  of  the  enmmisston.  Ihe  warnings  of  $11  $35  -were 

rnmmission  he  said  was  "composed  ^  against  a  net  1,.^.  „r 

of  men  mo.st  of  whom  either  by  open  yo;,,-5jp,,  the  re.p,  md"  i  Dine 

ideelaratiou  of  bv  the  fu  s  of  their  -.p,,,  q  '  ;.rr;,th-  ininm-ed 

1  po.sition  nre  committed  lo  the  view  resuBs  for  the  10.3.5-3(:  fiir.al  per(oU 
and  prejudices  In  dircei  conflict  po,s.sibIe  bv  the  rqpi-,-,. 

;  with  all  thi.s  government  stands  for.  pailroad.r 

’  namely  political  and  economio  demo-  f.y,  „n,!cr  ti,e  nnm,. 


in  (Iieir  true  sense 


nei  ted  that  the  "financial  interests  I  artt  government 


plovnieni  relief  pi-ogr.un  of  ti’r  Tlen- 


have  framed  up  a  verv  ugly  P'"!  [  ^,.,.v  much  smalle: 
against  the  poiple  of  the  Dominion  "  ;  value  than  iliose  j 
I  In  his  reply  yfi.  King  sai.l  there  was  [  ,jp,  assump 

^  no  ground  v  liatever  for  5Ii  Ahor  vvide  expansion  in 
Muirf’s  imitlicaiion  of  any  connection 

jlrctween  tlie  aiinoiincemenl  of  the  Notwijh.standing 
!  (I'ontinued  on  TAa.ce  5'  losse.s,  rlui-ing  vvli. 


vt-ry  iniicli  smaller  in  votumc  .and  i,-i 
valtie  than  Iliose  placeil  i.-ist  spring: 
hence  the  .issumtition  tliat  a  f.iir!;- 
wide  expansion  in  i-niningi-  mav  br 


tins  material  lias  already  liccn  sliip- j 
ped  to  .Japan,  tuji  a  large  aeeuniiil.v  ' 
tion  here  still  awaits  despateli  | 
.lapaii  tias  indiealed  that  salt  fi.sh. 


servers  Is  tliat  the  check  coniing  ati 
thi.s  time  should  have  the  effect  of 
r.xiending  (lie  eyele  of  properilv 


Dear  Sit  :  '  impoi-t-w  heat  wot  Id  appr.ixima 

I  have  read  with  a  keen  tnfere.-i  1  icly  75  per  rent.  <u'  wotbi  wheat  and 
that  feature  on  "Th"  We.sterti  Wheat  j  flour  is  taken  by  Kniepi-.  I  suggest 
Problem"  in  tlie  fonn  i>f  a  scric.-'  of!  that  a  ,iulck  mental  trip  across  ih.Tl 


.inother  ptoduet  of  Ij.  C.  sold  evtcn-  u.nless  war  intervenes  whereas  a'  rc-.'omniP'.idationf  'iii'ini’ied  by  \n- 1  continent,  indiciiiing  t..,iay.s  attiiiule 


isi.  has  been  ;  yef-overv  at  the  : -Ire"  ''.aims  to  The  l  urgeoii  Grain  |  of  Ihe  govcrnme.iis  of  the  respo,  to  e 

rv  iiTipoi  lance,  I  ,  ,  ,  u  .u  '  Inrniirv  Commission  ui  a  personal  ,  countries  to  their  honii-  gt  owei-.s  and 

accordingly  I  memor'uid^^^  It  seem,  to,  "world  wheat",  might  be  illuminat- 


siveb  in  Ibe  far  Kiisi.  has  '’ffC  v,f,p( jp,,.jpf.e  of  Ihe  ret 
listed  as  of  seeoiidttry  iinpoi  lance,  , 

.  ,  .  11  iJ  speed  recently  recordc 

and  shipments  will  aeeordingly  be  * 

'--urtailcd.  dangerous  Inflaiiou 

rirmaiid  foi  lumber  has  irmpora-  grookmire  Forecasts 
rile  fallen  off.  not  beeau.se  iiuiher  i.s  i-  *• 

not  needed,  but  because  of  the  lack  j  Recovery  Continuatn 
of  lonntige.  I'ri'iglii  rates  in  the;  Dealing  with  the  vva 
T-aeirie  are  .siill  l.igh,  and  this,  com- ; 

Hinrcl  wjrli  oihoi  lauiors.  win  pron-  , 

■ibis  hit  .-omc of  tlie  sawiiiill.s  in  Ore- I  Urookmire  sugge 


angles  of  the  busine.ss  situa-' 


inc  its  tn  the  road  .'ihoad?  In  tin- 
i-ireuinsiances,  iiatiit.illy.  on!.,  the 
sUelelon  facts  ar,'  euilid  from  tlie 


a  to  nan.Lprniis  iniiaiiou  me.  tlrit  The  Kinan,  lal  l  ime.-:  des-.'-r-  ;  inc  as  to  the  roar 

rookmire  Forecasts  ves  credit  in  making  '1C.:  ihroughi- , ‘■ucuinsiances,  iian 

Recovery  Continuation  provoking  document  .ivadabie  to '  sUeleim, 

Y  ;  rauadians.  A/-  tho  majuj*  ti  uro  i.i  ictora. 

npalitiE;  wlTli  Mic  war  scarps  and  |  thp  “oxport  whoat”  '\or!(i.  Mio  *  M  i’ mo 

her  ancles  of  the  business  situa-ji''^"  ’•''3"^  "J'liii.ite  -  on-  hiu*v' 

„  ,  .  .....  ...  ;  cern  in  the  perniani  rit  ami  eoti.stnii-  ihe?i  r  '  *‘ve  n;  :i 


con  and  V,  a:  hincton  .slate  si 


T,  1  .u  .  .1-  !  cern  in  the  perniam  ru  and  eoti.stnii- 

lion,  Ilrookmtre  suggesi.s  that,  the'^,^,^ 


ultimate  oiiicom-’  of  such  infci.c-, 


ly  that  ftiev  will  tie  foiecd  to  shut  1  ftonal 


as  are  occurring 


down.  Mriiish  Columbia,  whieli  en- j 
toy  s  a  broader  market  hei-ause  of  j 
Kiepire  -,ii  efei  en,-es,  will  not  be  .so, 
seriously  .-iffeelcd.  i 

I  Index  on  Back  Pane 


than  an/  nlhcr  land 

Some  time  la.-.'  .Vprii  a  eon.pre- 
hensivc  survev  bv  f,  M  .-short  -  I'l’e 


f  il  1*1  I  \\  h  U;l  ’ 
uhnif'v.’i 
Un'?i  r f ^  V •'  n 
o  h'M  \vf  f 
U  ^  t  f » r  ]  >  •  n  M  <  I 
:s}oy\  f ;x*  '■!  ?>!•  < 


F;irm^r.s  *■<*■ 
Jh»'  m^rkf 
h.  'I'll* 
h  ihu  ni! 
IV  <■  Fas'*  iM.'i ; 


aurnnruipsS  afut  qrain  rr/7(7P  iH  ivvptpn  ino  iiunouncpnioni  oi  Tn*-'  \ot  wf? h.^tandni  t  4  vrar~  of  net 

der'<irahlft  non  that  thf^  pol  (  (f  ontimifd  on  T*a,cp  dlnnns  wliirh  '=’irplu5  of  tiie 

hu^hirss.  h.ditor  |  - - —  —  [  was  drnloterl  hv  nboiit  ^\r 

*  Avf.^hlnz  to  rrrpivf*  th**  '’i hsi^jv  '  Westcm  WHcat  CtOD  !s  j  C'(0.(ini\  Viltional  vSlppl  Tar  ha? 

J  ucL-r.<-t  with  wh-.it  r'  .  14.  -  niainia.lnpd  n  lipalth>-  balaiHCp  she?* 

' '001111. ssi..„  I  Estimated  At  160,000.000:  position,  \.s  ,n  June  .gmh.  035 

"VsV,'» _  earned  surplii:s  was  shown  at  onlv 

thore  I.s  ns  'liily  on  ..nio,-.  ......  ..  .  i  .  ..  .  .  .  ,  ' 

iiig  Ireland  imt  inipsit.-  am  remi  '  of  Alontrral  telogra-  $2...3$2.  hut  there  was  ,a  ea.pita!  sur- 

latef]  py  mi-an«  'u'  '5ev*rnii)riit  ii-  phie  f-rop  report,  issued  Thur.-alay.  I  plus  of  .$ri.'i  1.32<..  w  hile  net  working 
koVird  he"  t'he  t'omr'nuVsMt*'^  '['l'*  ^ etitti.nc  is  nearing  com- j  eapiial  was  indicated  at  $.dP5.P34 

pkVs*^  ..r  wh*ar  rm'ir' .arur'hread  jk  tl'"  Urairie  I’rnvinees  .and  With  eurrent  .as.aeLv  of  $1.08?. oH  a‘ 

riv'd  ai.s  .|iisi,a  of  dome.sth-  v.ii-at  prelimin.ary  estim  ites  now  place  the[  .a  ratio  of  over  ll'o  to  i  to  current 
In  ih*  non  'noxj-  "'hirii  vv-as  only  production  for  tiiese  provinces  at  li.ibiiitios  of  only  $?1.4?7.  ("ash.  call 
r-inoa  Oil  rod'irod  'i  aV  n  r'e,s2  i  I  Ol', '500.000  buslieli:,  with  the  proiiiie-j  loans,  and  mar!iet.a,hte  investments 

ptii  prr  s*nt  .  lion  in  M.a.tiiloh.a  file  highest  in  15:  were  tarried  at  $578,705.  or  over  5 

Ri-;!.(.n  >1  Ti;-'  ( tovsrntni'tit  iia--  ta- i  ve.ars.  Tht-esliitig  is  wei!  adv.an.f-ed  ;  tinii-s  total  eurront  iiabilitle.a 

II-'!.  '  -Manitoba  a.nd  ;-iri.sk.ateliewan  tind .  Tlie  prospeci.s  for  any  further 

agreni'i'i-ar  i'V<'mkts'''and'^''tnann-*' !  Under  way  III  southern  A  Iberta.  I  equipment  hu.sinoss  from  the  rail- 

. . .  csiid-..  In-  mean,-  sf  t.ar-jlu  eenttal  and  iioriliern  .-Vlheiia  rain  ro.ad.s  tn  the  early  future  are  oh- 

f>  iiiinsi  i  qnoia.e  milling  nm  ta s.  •  juii  dcl;i'-et|  epeiations  ar-d  while  senreti  hy  the  uncertain  outlook  for 
sra'o-nani '-m  I'.Vai' debi'-  ,  wlie.at  eiitiTig  i-'  nlinost  eonipleted  railroad  operations  Ihl.-  f.ail  .and 

Miviiiv  .M  n-f  rni  ■inn.irt  ii.i'i'arse  giaiii.s  ret|Uite  ten  il.ays'  winter  engendered  f.y  the  short  crop 


.s.ll.s;,|;r  •,  1.-111  irdlletl.  n-  and  a  ' 

no'vat.'iiam  ..ii  iiiial  .l.  bt.-  ,  w  lie.at 

l>i:\yi\»il\  -M  pif  .rnt  import  It-  i  ' 

•  '.■n.'inr:  ..nly  is  ma irit a iio-d.  Tliore  !  vvarin 
f' 'on' in.ied  op  Page  -t.i  I 


•oarse  grtiin.s  require 
wnrui  vv-p.ithcr  io  ripen 


pleti’d  railroad  operations  Ihl.  fail  .and 
days'  winter  engendered  f.y  'he  short  crop 
in  M'esiern  f'annda. 


in  f'.hina  and  in  the  Aleditcrran. 'an  ;  hensivo  survey  by  t M  .-short  -  I'l'e  : 
cannot  be  foretold  wiih  confidence,  j  Uu.idamental  5Yhe;it  I’rob'.cm'  was 
but  Ihe  usua!  experience  ts  that  the !  ’^f’D'f't'ted  in  your  columns  irr-m 
.  .  ,  ,  -  ,  „  ,  ,,  „  „  ,  1  "The  t'anadian  Banker'  ami  im-iu.i- 

mitlal  fears  of  the  public  are  exag- ;  woid.s: 

gerated.  "The  current  disposition  foi  ,  ' 

.  _  '  'Fran.’*,  (lermany  and  If,al.v.  whlrh 


New  Issue 
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INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY.  LIMITED 
355  St.  James  Street  West,  Montreal 

Ere.nclios  in  the  principal  cities  of  Canada 


nnee  fornu^ti  a  laic*'  s^uiir-n  of  th*' 
‘I  t’orricn  niarkrl  for  tho  rxp'>rtiD^ 
protip.  Indicate  llie  irund,  Thi«  irir^ 
of  iniporif'j-.H  rcdiic*'(!  1i>  not  .m- 
ports  of  forcipn  whoat  fiom  \#'ar* 
l.v  avorac*'  of  I’l.i  million  busb**l8 
in  thf*  period  to  ‘'1  imilion.s 

in  th*'  n<*xr  fiv**  yoar>.  an'l  in  \hf* 
followinR  year  to  4  inilboii.-*.  part¬ 
ly  boi  diiso  Fraiu'O  wa.-  a  nut  '•n- 
P<)rtcr  Kvon  .iHpaii  an<l  Stoitii  \fri- 
«'*!.  which  on*'c  were  itcfndrd  a.^ 
fairly  important  niHikui.-*  and  a.A 
ttinonp  th<*  l*'a.‘='t  1;k*'Iy  t  * 
into  wheat  jrrowin'*;  on  a  ’arc** 

I  sralr.  Instilntril  a  frw  year.**  at;.* 

•  profframs  of  c\p‘in.>ion  in  a-Toa^** 
wtiii  such  unoxpccroiJ  i*‘.*'ults  in 
th**  cfiflc  of  Sonfli  .\fro'a  that  ;>h* 
hn.*;  found  ht’ra*'lf  w*ih  a  huidcn- 
I  .‘ionio  supply,  whil**  Japan  hap  (’nmr 
!  f|Uito  close  to  hrv  ob.c'i'’?  i  v*'  .if 
I  wheat  s*'lf-j-uffit  i^'ticj 

:  1  think  tho.se  are  wise  ;inii  fitnely 

words;  that  they  de.'-erve  .the  close 
I  attention  of  the  (  a uadi. 'in  pconle; 
j  and  that  any  .-itiemp;  to  me  .  iire 
'Cither  .Xtr,  '  a'.n-'  p’-epc-al-  .‘■g-di-.i- 
ine  "eoni reHc.l  jir"ilui'‘  en '. 


Famous  Players  Caiiadiaii 
C\»r|)oratioii  Limited 

First  Mortgage  and 
Collateral  Trust  Bonds 

Series  “B”,  due  June  1st,  1951 

DenoiTiinatinns .  $1,000  and  $500. 

Price:  99  .and  interest,  yielding  4.59% 

Copy  of  Prospectus  will  he  forw-arded  upon  request 

Wood,  Gundy  Company 

Umited 

.$Sfl  Sf.  James  Street,  Montreal 

TfLFPHOKr.  Hapbh  p.  2131 


ANADIAN  Securities 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

industrial  Financing 


Securities 

OORPORMlCaN  IJWITED 

TORONTO  MONTniiAL  WINNIRES  V*NCOllVEB  NEW  YORK  LONDON,  gwa. 

2TS  St.  James  Street  West,  Montreal 
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Howe 

■  f--  •  •  •• 

Improvement 

LOANS . . . 


IWER  CORP.  NET 
EARNINGS  EQUAL 
73  CENTS  SHARE 


Compares  With  50  Cents 
1936  And  42  Cents  In 
1935 


In 


INVESTMENTS  UP  $1,500,000 

T’owor  I 'orporaf inti  <tf  I  'iinaila, 
reports  earninas  etiiial  tn 
rpnis  a  share  of  contiiKJi  .stock 
tor  the  \ear  etiderl  .liiite  "it.  lit  “ 


Something  About 

Employee  Relations 

And  V/hat  Outstanding  Industrial  Concerns  Are  Doing 
To  Meet  One  Of  The  Greatest  Economic 
Problems  Of  The  Day 

THE  SWIFT  CA.NAdTaN  COMPANY’S  PROGRAM 


The  ptitkiiic  iniiu.'^fi .  hccati.se  of  the  peculiar  conditions  attendant 
itt'on  rcfi'iporatiiif:  (iperaiions  in  relation  to  markets  and  supplies,  is  o.ie 
which  faces  a  very  difficiilt  labor  problem.  It  i.s  of  intcre.st,  therefore,  to 
note  the  succes.s  which  has  attended  t.lip  employee  relations  of  the  Swift 
•  .  .  ...  .  .  t'anadiati  I  'ompany.  which  for  a  Iopr  time  has  worked  on  the  principle 

Phis  compares  with  aO  cent.''  in  ,,,  workers  than  to  bid  for  them  in  the  labor  uiatket. 

ind  A.  cents  In  l..,e  ^  le  mat  et  ju  piesentinc  the  following  record  of  providing  security  for  cmplo.vees, 

*'*  "  >!'<*  company  stales  its  helief  that  it  ha.s  paid  .good  returns,  not  onty  to 


r^OR  YOUR  EXECUTOR  appoint  this  Corporatiim  ' 
and  assure  for  ycur  heirs  the  most  carohil  disrriburiici 
of  your  K.sfate — as  provideii  in  your  Will. 

CAPITA!.  TltUST 

Corporation  Limited 
MONTREAL  OTTAWA  TORONTO 


‘ncre.T.-sed  nearly  $l,rii)0,tt(io 
(Jross  earnings  for  the  year  were 
!l,t).')4.t01,  as  roinpatcd  witlt  $1..57tl.- 
ISS  in  the  [ireccdinc  .'ear.  whilt' 
let  earnings  at  $  1  ."''''.IS?  compared 
with  Jl."f»fi,SOI  .\ftcr  paymciTit  of 

•ateresf  at  $t7U01l'.  which  was  thus 
.'overcri  tiearly  three  tlme.->.  and 
iftcr  p.aymcnt  of  tlu  usual  prefer- 
.“oco  dividends,  there  remained  a 
halanre  of  profit.^  of  ti:!l’7,rio8  as 
rompared  wuh  ".li'il  in  the  pre- 

’eding  ye.ir.  After  payment  of  $2L’:>,- 
141.  ('!'  aO  ecuTs  a  share.  In  common 
ticidends.  surplus  was  inereased  by 


ANGLO-CANADIAN 
STOCK  IS  LISTED 

Company  Is  Holding  And  Devel¬ 
opment  Organization  Oper¬ 
ating  In  Alberta  Oil  Fields 


.\ppllcauon  of  Anglo-t.'anadian  Ite- 
tclopment  and  Holdina  I'oiupany. 
I.imitt-Ci.  to  list  on  the  Toronto  stock 


h'o)  .titles  ami  firilli.ng  fontr.icfors.i 
Ltd.  I 

Togeilur  with  .1-^  associated  eom-{ 
ft.iDics  it  owa.i  l..')k'i  acres  in  south'' 
Tiiriicr  A'.iliey  a’l'l  ',  .inc  .acres  in  faej 
Miil  I  'ft  cii  sf  lit  titl  e  r.nder  permit,  j 
has  tw(>  prodiiiif.i;  wells,  six  being" 
drilled  atitl  three  weil.s  located. 
Tlirough  its  wholly  owned  sub.sidi- j 
ary  the  lomptiity  ha.s  four  complete 
sets  of  rot. ire  drilltug  eu'iipineDt  In' 
o  [to  ratio  11 

In  it.s  halani  e  sheet  siihmitied  to  the  ‘ 
c.xchani;c  ;is  of  .Uily  l.'ith,  current 
a.s.sels  were  listed  ;u  8*12, dSil,  shares 


to  .$1.64.5. *!16 

P  rofit 

and  loss 

t(  1  ount 

flinircs 

font  pa  re 

a  8  follow.": 

5EVR  ENCKC  .It  NE  3ii. 

$ 

.t 

$ 

rfoiids  #»arTi 

1.542.58T 

I  deduct ; 

Lxprn5r^  . 

231. nsi 

247.0  4 

I'aNftA 

...  C3.92P 

0.523 

•v»*f  ('srn . 

_  1.390.4^7 

i.nn  '.801 

1,280,900 

InttiriMit 

500.40ft 

f'iilanra  .  . 

823. 1«1 

:M9..*'84 

‘M.I  «iii» 

♦sOO.OOO 

ftOO.OOO 

Vt'ni.  div» 

2:!H.U4 

•urplua 

223.181 

189.  vS4 

Prfv.  su-p 

l.:»4I.40J 

1.333,0h: 

1.143.493 

r  v".  {.  hal 

.  .  I.»ii:*.7P»i 

l..Vvb.238 

1.33;1.07-, 

Kamins? 

or  And  di^ 

'iondi*  paid. 

lap  referred 

ra-nfd 

$18  f"3 

$Ifi.4»i 

$i:.  79 

Taivi 

»>  oo 

ft  0i» 

ft.lHI 

prt /erred; 

^.arreJ 

fi  27 

.N  23 

4  90 

3  no 

3  no 

3  00 

(  ommon: 

Sa’T.f  I. 

0  T:^ 

0  .^n 

0  42 

cmitloyoos,  hut  to  the  compiiny  itself  .and  to  those  it  .serves;  the  eom- 
patiy's  policy  h;i.-i  ttlways  b,''cn  “to  consider  employees  ;is  men  and  women 
ralhct  than  .just  workers  and  to  merit  the  confidence  and  trust  of  all  the 
uicmher.s  tif  our  oigimi/:alic)n''--man.v  of  whom  are  shareholdor.s;- 

Summary 

I’ension  I’lan:  Non  itcturihuiory  type,  for  all  employees.  Has  been  In 
effect  for  2ti  years, 

\acat K'li.s  with  ra,\  :  I'or  hoiirlv-paid  workers  as  well  as  other  employers, 
(juarantecd  Iloiii."-  Kcgular  hourh-paid  employees  In  meal  packing  plants 
iiie  gti.traniccil  a  miiiinium  of  4i*  hours  u  week. 

.Acciticnt-l’icveniioii  I’rogram:  In  effect  for  more  than  25  years. 
Kiuployccs'  Heiiefit  A.ssociationt  For  2.0  yeats  has  paid  benefits  tn  its 
cmployee-iiicitibet  s  for  sickness,  accident,  and  death.  In  addition  to 
this,  the  company  has  n  plan  of  wage  payment  and  other  assi.stauce  to 
eniploiees  who  .no  ill  or  suffering  from  accidents 
Group  Life  Insurance;  .\i  low  ratc.s  has  been  uvailable  to  regular  em¬ 
ployees  for  more  ibaii  11  years. 

Fmployees'  Kept csciuation  Plan;  Started  as  an  ejcperlment  IS  years  ago 
iti  two  meat  packing  plants.  Now  extended  to  all  meat  packing  plants. 
Promotion  from  the  Hanks;  The  rule  and  inspiration  of  the  organization 
for  ;bi  years. 

Pensions  —  ."^itice  August,  If*  16.  non-eontrlhntory  pensions  have  been 
granted  to  retired  ,nnd  disabled  eniployee.s.  The  pension  fund,  which  i.s 
sciiariite  from  the  business,  is  invested  in  high-grade  and  well-diversified 
seen  rities 

Tacalions  t'aealtons  with  pay  for  manual  workers  were  started  In 
meal  packing  pi.-, tit.-  by  Swift  I  anadian  f'o..  Limited,  in  lf'23.  and  gradually 
were  oxleiidcd  to  other  iiarts  of  the  business. 

In  I’ehruaiy,  19.57,  the  vacation  itlan  was  expanded  so  that  liourly- 
p.iid  vvoikcrs  receive  vacations — with  pa.v — for  one.  two.  or  three  weeks. 
The  new  pliin  provides  vine  week's  v.Tcalion  for  all  hourly-paid  wvtrkers 
with  two  .vears  or  iiiorc  of  continuous  service;  twm  weeks’  vacation  for 
those  with  fivi'  >  eat  s'  serv  ice;  .ind  the  ihree-vveck  vacation  period  to 
women  with  fifteen  years’  and  to  men  wiiJi  twenty  years'  continuous 
service 


]  people  to  ptirch.'tse  securities.  Pr.ac- 
I  tical  liquidity  is  the  result  of  the 
nian-made  organization  which  in  ils 
essence  is  simply  a  device  for  hring- 
itig  logellier  in  one  place  ihe  maxi- 
niuni  possible  number  of  lui.vi'rs  and 
sellers. 

The  niaximuni  pr.’ielical  salability 
of  sei-uritic.-  is,  thcrtTorc,  limited  bv 
!  the  degree  to  vvhlrh  niarUeis  may 
asseiiihle  and  make  available  to 
sellers  of.  -eeiiritit'.s  th(>  iiolenlial 
demand  of  all  the  buyers 

Merely  it  Mai'kel  I’laee 
We  are  aecti.stomed  to  occasional 
deniauds'  for  restriction  of  Ihe  Lx 
ehainge  and  lot  diminishiiig  the  li- 
nnittity  nf  svinirltics  'I'he.se  demands 
always  arJst'  as  a  result  of  public 


COMBINED  AUGUST 
RAIL  EARNINGS 
UP  3.7  PER  CENT 

C.  P.  R.  And  C.  N.  R.  Gross 
Amounted  To  $28,400,561 
For  The  Period 

8  MONTHS  UP  8.3  P.  C. 

A  .gain  of  ;>.7  per  cent,  is  shown  In 
the  combined  earnings  of  the  (  an- 
.adiaiu  I’acific  and  (.'anadian  .Natiou.il 
disappointment  when  secuyty  I'l'iccs  month  of  August, 

decline.  Sometimes  we  become  im-  ’  e-icii.n-n 

....  „  T  1 _ _  Gross  for  the  period  at  S28,4(t0.,>ril 

patient  for.  as  I  have  repeatedly; 

pointed  out,  an  exchange  neither  compares  with  $2. ,71.'>,2b.5  in  the 
buys  nor  sells  securities;  it  Is  mere-  ^  same  month  of  1956.  Gross  reve- 
1y  a  marki't  place  in  which  btiyer.s  !  nues  of  Ihe  all-inclusive  Canadian 
aud  sellers,  or  their  representatives  i  National  System  amounted  to  $16.- 
inect.  (5an  the  interests  of  iuvestor.s;  485,561,  as  eompaied  with  $15,733,635 
he  served  by  limiting,  the  number  of  j  in  the  corresponding  month  last 
buyers  who  are  permitted  to  hid  for  :  year,  a  gain  of  approximately  .six  per 
securities  that  are- offered  for  sale.  cent.  August  earnings  of  the  C.an- 
or  can  tlic  interests  of  buyers  of  adi.i.n  I’acific  Railway  totalled  $11.- 
securltie.s  he  served  by  restricting  j  9 15, 09i)  as  against  earnings  in  the 
the  number  of  sellers  who  may;  same  period  of  1936  amotinting  to 
competitively  offer  securities?  Mis- 1  $  1 2,009,638.  a  decrease  of  $94,638  or 
representation,  fraud,  or  nuinipula-  slightly  more  than  one  per  cent, 
ttve  praeiices  must  he  rigorously  earnings  for  the  8  month." 

prevented  and  defence  of  free  mar-  $21,8.936.557  as  eompar- 

k('t  must  not  IfO  misinlerpreted  .as  f,,)  $202,089,568  in  the  corres 

eoiidoiiatioii  of  these  ev,.a,  ponding  8  month."  of  1936,  a  gain  of 

It  is  easy  to  understand  how  de-' 


tnauds  for  market  resli-iet ions  arise. 
They  have  a  natural  origin  in  wide¬ 
spread  public  disuiiroiijtmeiil  al- 
femliug  price  deflatioiis.  Since  Ihe 
millions  of  Investors  "hi"  make  up 


per 


i  $16,846,989  or  approximately  8 
I  cent . 

I’nllowing  are  the  eombin''d  month- 
I  ly  earnings  for  each  month  hark  Jo 
i  the  beginning  of  19.34,  with  pcrce.nt- 
the  ptarket  seldom  see -or  know  each  j  ch.ingos 
othe-r,  they  do  not  rea.son  that  della-  | 

lion."  result  from  Ihelr  own  iinwill- :  January  .  ..  2t,t8s,i.v2  22.nr,B,3':f 

1  Kfbniary  .  24.026,1, S3  22,.3.17.100 


1037 

.1 


.'a:d 


0. 


n.l 


On  the  balance  sheet,  portfolio  !.« 
t.irriod  at  .826.885.255.  or  some  $2,- 
535.336  below  market  value  as  of 


Gtiaraiileed  Hours  There  Is  perhafi,*  no  other  large  industi.w  with 
so  great  a  variation  in  produc-tion  from  week  to  week,  and  from  da.v  to 
day.  This  Is  hecau-c  meat  packing  operations  are  dependent  upon  the 

u  V  1 ......  ’.Ti.iiiin  .  .  ■  .  r  1C  .u  iincont Tollahlc  factor  of  carving  numbers  of  live  animals  which  coiiio  to 

exchange  has  been  .ippiovcd  .iiuitiic  (7,  a.-sociaicd  C‘mipan!es  earned  at;  June  -iO,  the  net  appreciation  on  jjiarket 


ingness  as  a  grou|»  to  purchase  or  ■ 
hold  stocks.  Instead  (hey  blame  thel.vpril 

••market"  amd  tinthinkinsly  Identify  ;  . 

it  with  those  Uiipvvn  to-  he  brokers  july  .... 
and  dealers.  .  Hetuand  for  restric- !  ■ 

lion  i.s  thus  ea.silj-  Invoked..  This  is  .smontim.. 
a  curious  hut  uiider.siiipdahle  ease  of ' 
seeking  to  prevent  inflation  and  j  j,„uary. . . 
flation.  not  by  correctin.g  their  j  fobmaVy. 
causes,  hut  by  restrieling  the  nia- ;  ^'“1','*' 
chinery  which,  after  all.  merely  re- j  May  . 

gisters  the  opininns  of  myriads  I  jjjj''  . 

llCOJilf  Auguiit  . 

(  Octuber 
I  Novi'mbpr 
!  I>e<Tnibrr 


stock  -eaa  called  lor  tradiii.g  on 
I  iiesday.  September  7th.  ricKer  ab¬ 
breviation  IS  .ANG  amt  the  ili.il  ticker 
•  odo  2f;' 

.Anglo-c  anadiau  was  incot  por.iteti 
with  .111  .Alberta  charter  .N'ovemticr 
2,  1954.  with  an  authorized  capital  of 
I.OOU.UOO  no  pai  value  shares,  of 
which  6S],0oii  were  issued  as  or  .Au¬ 
gust  ‘'th.  Of  the  issued  shares.  573.- 
.505  were  isiied  for  cash,  netting  the 
treasury  $325,225.  vvhile  lOS.iibO 
-bares  were  Issued  to  F.  F.  B.vi  ne  lii 
couslileratlon  for  his  equity  in  one 
complete  rotary  drilling  equipment, 
the  assignment  of  a  drilling  agree¬ 
ment  on  Foundation  well  and  a  two- 
thirds  interest  in  .Northwest  Royal¬ 
ties.  ltd. 

Anglo-Canadian  opeiates  ,is 
holding,  investment.  e-»iiloratir-.a  and 
develo-pment  eompanv  in  the  .A  Inert  a 
oil  fields  Thrc'Ugh  ii>  exiiloi .•mmi 
and  development,  dcpartnienis  it  1- 
particlpafing  In  the  devclopmoni  of 
the  following  associated  companies. 
In  all  of  which  it  possps.se.-  consider¬ 
able  stock  interest;  Foiindaiion  I’e- 
troleuni.  I.td,;  Westflarik  Oil  '  o  , 
Ltd  .  .Afonareh  Royaltie-:  Prairies 
Royalties;  Firc.stone  re'roleuii;:  Spy 
Hill  Ro.valtie.s:  Frontier  Royalties; 
Siindanee  Roy.iln'f -v;  ' 'oi'oniaf.oii 


market  tiuotaiinn.s  81.546.888,  roval-; 
fie."  and  lease."  $76,776  and  drilling 
cquiijiiieiit,  camp  buildings.  i-1c..  at 
4522. "22.  In  the  liabilities,  a  con- 

r.ngenr  ami>u.nt  f-  set  a."ide,  sirieethe 
company  is  under  ohligtition  to  sell 
iij)  IO  5"  per  cent,  of  ilic  -hares  now 
held  bv  it  In  P.-alrie  and  Firestone 
eompanic."  ami  In  ease  the  monies 
realiz.eil  in  each  o.'  the  associaaie.l 
roinp.'inies  are  not  sufficient  to  coiii- 
filete  rile  wells  nciw  f,e!ng  drilled  on 
ihose  propertle.".  Anglo-^'anadian  i" 
to  use  the.  proceeds  to  continue  drill¬ 
ing  these  wells  In  accordance  wiili 
the  agreements.  Drilling  t'ontrae- 
tor.s,  I.td.,  also  has  obligations  to 
provi'le  fiind.s  to  eontlmie  necessary 
drilling  in  c.ise  the  moirtles  to  He  re- 
.ili/ed  from  the  sale  of  sh.ires  frorn 
eai-h  of  ilu  four  a.-soeiated  compin- 
i» -.  v.  itli  wha  li  It  ha.'  contracts, 
lirovi  u)  be  lu.'Ufficieni  for  the  pur¬ 
pose. 

APri.r  nvpofiTs  to  r  k. 

K-ntvlll-  —  to  lii.’-r,.  .sstfOPn  .'Wts.  ! 
acp;.'-  w";.-  iiiip'ii  I -d  into  the! 

l"ri-t>'a  I-;  1  ng 'l.’tii.  nn-'o-ding  (■> 

•  iaf  I'port.-'.  ‘If  thii'  riii'iiiber. 

(ui'l  -v-i.'  -.{n-.  fr<)i',.  "''liiiUa.  f  oSt;,- 

aiiii  .-w;,-'  !•  .n,  Aii.'t'ul-a,  17-1  0')") 

.•wt-'  from  ih-  t'r  t*d  St.it-.-;  377  - 
iiiHp  i-wt'-  I""Ci  N»w  7a-,')l.'ind,  ."tid 
"-I'.rr  "'h*';  i-'i'i  n  1 1 


ihe  year  being  $1,155,585.  During 
»he  .vrar  the  t'onipany  purchased 
•ji  the  open  market  and  cancelled 
•he  year  $49.8.60"' •  of  ns  I'c  .ond 
•  •■.  debentures  During  the  year 
he  ei'nifiany  had  profits  of  $'"45,156 
■’I'om  sale  of  seeurities,  and  this 
,mo,.in  has  iieen  applied  to  redui  -  i 
1011  of  the  iiook  valut"  of  some  ot  ! 
,lie  cwiupany's  iiivpstmen.ts  tivei 
'5',  of  ilie  eompaiiy’s  invcsiiiif nts 


In  view  of  flueiuating  receipts  of  livesttx'k.  vvhich  would  result  in 
variable  wage  ineoiiie  Sw  ift’s,  in  1912.  began  to  guarant'ec  pay  for 'meat 
packing  iilani  workers  for  ,a  minimum  number  of  hour.s  per  week.  The 
guarantee  is  .now  in  hours  per  week,  assuring  this  minimum  for  our  .steady 
employees.  It  has  always  been  the  policy  of  tJie  company  to  retain  the 
(ddet  vvorkers.  As  a  result,  employees  with  long  service  records  have,  a 
high  degree  of  seeurity  of  income. 

Vccidenl  and  Sickness  -  Considering  accidents  alone,  the  first  aid 
shouid  he  in  ev  t  iitiv  e.  ffecogtiizing  this,  the  Fompany  has  carried  o  i  tm 
active  anli-ae".‘ideni  campaign  for  more  than  23  years.  We  have  no 
the  comiiany’."  subsidiary ,  est  iniate  of  the  lives  and  limb."  saved,  or  of  the  sorrow  and  suffering 
.nd  ar'iiliaied  hydro-electric  an.i  aveiicd.  but  wo  do  know  that  the  number  of  accidents  in  our  own  pla.its 
iiil'n  companies.  has  iioen  gicatl;.  reduced. 

(bir  interest  docs  not  sto])  wli.-'n  the  worker  leaves  the  jilant  The 
ios."  is  just  as  great  to  the  employee,  and  nearly  as  great  to  the  emtdover. 
if  the  .1"  cidetii  oeeurs  away  front  the  place  nf  business  .Accordingly,  it 


NEW  RATE  SCHEDULE 
N.S.  LIGHT  &  POWER 


. January 
I  Fnbruary 
'  March  .  -. 
I.  Ap"ii 

—  - -  (  May 

Estimated  Savin"  Of  Some  $37,- , 

000  Will  Accrue  To  Halifax  ^  August 

j  bfpJcmbor 

Consumers  I  o-tob-r 

November 
t'oeember 


28,479,981  2.7.150.28.' 

28.925.  .98  25,622,000 
28.704.826  26,622.688 
27.510,901  27,697,37.5 

28.70,,985  26.8/3.724 
28. too. .561  27,713.263 

218.936. .zST  202.039.,-)63 
19.36  1935 

*  t 

22,066.3:6  20, “76. '29 
22,347.100  21.07<'.3.'2 
2.7,I.'0,2S/  23. 417.8, 3'> 
2.5.622,006  23,992.6,86 
'26,622,688  23,971,110 
2', 697,37,5  23.903,477 
26,873.724  26,015,9.59 
2;. 743, 26,3  25,l3.5.‘?2n 
72,269.128  2'-.3  tr.. .  . 
aa. 0.3  '1,699  .''2.024 .117 
■’8.36'',2.3.3  2.,ll2."r, 
28.480,12,'  26.13'",6n6 
I9:i,>  |9,n 

S  8 

20, 376, '29  20.532.312 
21,0  7  9.8.52  20.01.5,732 
23.4l7.88-i  24.224.9.^9 
;28 


-  8.3 

Ch«.-.ge 

,  6  01 
7  39 

-  6  78 
-It  P9 

-  7  .50 

-  .3  23 
■to  .3. 
.  9  o  r- 

-  ,3  15 
1  26 

1  2  "3 


23,292.686 
23.971,110 
23.‘'0a,477 
26.0t:,.-):.9 
2.5.1 3  ■■.92"' 
29.3  16. 775 
.32,024.117 
27. 112. 71'. 
26,1.39,6  .6 


K.'.'V’l.  f3 

23,  21. 1  M 
2l,7bi.|-2  . 

24. :6:1.4'0 
26, .,8.-1, 061 
28.!;5',04:; 
•24.966,526 
2),0.5(,,269 


Pte.-idfiii  .'I.  .1  .Nesbitt.  i,-.i  h:s  re- 
-pii't  t.)  shareholder.",  says,  in  iiart: 
In  reviewing  dev rlopnients  iri  eon- 


jieetion  with  the  eompuny  and  its  campair-ii  for  the  iireveniio.i  of  automobile  accidents  was  started  in  the 


.'iffilfatcd  orgaiiizat ion.",  presulent  .V 
.Nesbitt  sai.-i  in  part: 

Mritish  <  olumbia  Power  '  ..rpora- 
fion.  Jamited: 

During  the  year  under  review 
(hero  has  been  no  reec— ioi.i  of  ilu- 
f.cuoral  iinprovcmi  nt  in  biisiness 
ounditions  which  was  '10111;  in  the 


Swift  oi-ganiz.iiioii  more  than  a  .vear  ago. 

If  ,iii  emiilovee  is  in,jured  .ir  ineapaeitaied  because  of  illness,  a  definiie 
[.lograiii  proviib."  special  assislanee,  vvhich  varies  with  type  of  affliction, 
leiig'h  i-f  servi,  0.  and  .ithcr  faeioi-s. 


L III plo.v Heiieiit  Vssoeialiiin  —  In  addition  to  the  company  progiam. 
more  Ilian  j.tr  i-e.ii'.  of  tuu.lo.v ee."  of  Swift  Canadian  Co.,  Limited,  have 
liroieeicd  ihemselvc."  from  loss  through  accideni,  sickness  and  death,  by 

.  ,  ,  joining  Ihe  liiiiployees'  Genefii  .Assoeiaiion,  vvhich  vva."  founded  in  IbO' 

r  ^  '*'■  under  iho  spo.isorship  of  the  company.  The  funds  arc  conservatively 

<  eas  ii  dimand  tor  power,  the  invesi-ed.  and  the  asspciatioii  is  on  a  sound  actuarial  bask". 

;>o\ver.  the  company  ha."  uudcriakeii 

the  iii."tallaiion  of  a  ."ecoiid  unit  at  I'roiip  l.ii’e  liiMiniiice  Through  an  arrangement  by  which  tiie  com- 
dhe  ■  Ruskin  ■  {dam.  which  will  be  f'*"-'  P-n'ii,  ipaies  i;i  ilu'  i-oit.  group  insuranre  in  an  old  line  etmipaii.v  i" 


Maritime  Bureau  The  Financial  Timea  _ 

Halifax.  .N.S.  —  Fnder  a  new  rate 

schedule,  vvhich  has  been  suhmittedj  Montreal  Po'Wer  Output  In 
to  the  Board  of  Public  Ftilitics  liy .  Ancriiel-  A»  A  I 

the  .N-ova  Scotia  I.ight  and  Power'  -^UgUSt  At  A  Higher  Level 

Company,  .in  c«tliinafod  saving  of 

some  $57. "00  a  year  will  accnie  to  Fleet rlelty  output  hy  .Montrcsl 
the  light  r-oiisumers- in  Halifax.  The  Light.  Meat  and  Power  < 'on.solidat- 
I'oinpaiiv.  in  its  application,  ."ays  the,  "d.  for  consumpl itvi  in  the  .llontreal 
reduction  is  applii-ahle.  alike,  in  area  during  ihe  month  of  Augnsi. 
both  large'  iirid  small  eonsiimers.  On  '  "deluding  secondary  and  expiirt 
the  basis  of  current  used  in  the  city  1  power,  wa.s  f'0,8.5S.310  kilowatt  hoiin 
thi."  would  be  divided,  generally,  in-  "s  against  80.530,7(10  kilowatt  hour- 
to  a  saving  of  .^ll.fH'O  to  domestic  I  in  .August.  IThi.  .in  tncreioe  of  10 
eonsumer."’ and  $10.(1"0  to  the  com- 1  P)$.7S0  kilowatt  hours  or  15.07  pe  r 
uiereial  users  vviih  ;m  average  ."av- !  font.  Produrtion  for  the  eight-monih 
iii.g  |ier  customfr  of  around  $  l.so  l.l'cri.od  lotalled  ,  4fi.!1.i7.210  -  ijnw.itt 
per  yeai-  lle'aring  eif  Hie"  application  I'ours  as  compared  to  -17" 


iiomrilctefd  ill  the  fall  of  |ii;;s.  at  .in 
'5-iimaieii  cost  of  $| ,.',"ei,i'(iii;  tin." 
imii-  will  jirov  ide  additional  capae  if.v 
Ilf  •t7."iii)  h.p  .'inel  inereased  .vcarlv 
^niipii!  ,)f  ' 511, (H, 0.000  kilowai"  hour.". 

l.asl  Kooieiia.v  I’eiwe'r  t  emi[)auy, 
i.iinitcd : 

Market  londiton.s  in  the  roal 
fiOi,i.s  e, «ii f inuf,'  te>  he;-  iin-etiled  and.  auei  appoiiilf-el 


availalile  low  rate.'.  .Anproximatelv  $5"0,ono,0"  has  hern  paid  in  death 
he-iiefii:  elm  ing  the  la-r  el-ven  years. 

I.iiipleivi'e  Represeiipiti"n  In  I'H!'.  an  idea  founded  on  eo-oper-itio.i 
between  rmplover  and  eruplovee  was  giv  "'ll  a  trial  al  iwei  plant".  The 
ex[)ei'inieiit  itroved  so  successful  that  this  ieie-a.  now  well  lecogni/ed  as 
The  I'lniiiloyee  Rr-presentiition  Plan,  is  iii  force  al  all  of  our  pla.its. 

Tile-  Ilia  1  is  one  of  joint  rettrcsentaiion  of  elected  emitloyce  reittescn- 
latives  iin  w  linse  s-eleetioii  the  management  has  no  voice  eu-  iufUicneei 


vvhile  a.  slight  increase 
to'ik  plaee  during  the  fi."e';i 
def  te\i,-.-w.  ih<  rt  ve'iiiie 
."Oiirce."  wn.'  ins’iffiicf  nt 


III 


pow  1! 
year  tin- 
I'oiii  all 
to  allow 


an.v  dee  laratioti  of  pi-e  ferred 
dividend. 

■  I'oieicii  Power  Seeuriiio."  edr- 
Itorr.tion.  Limited: 

Tiie  pa,"i  vear  lia.e  noi  e-larified 
the  moneiar.v  an  I  I'eoneimic  prob¬ 
lem."  being  faced  b,v  the  I’retieh  na¬ 
tion.  While  priueiita!  prodiie-iii-g 
<  01111), 'inies  eitniinue  to  record  -ome 
increasi-s  in  oovver  oittput  the  re- 
ve-nue."  fioni  the  invesimr.-its  have 
not  incrr-a.sed  and  no  improvement 
appears  pos."ible  iini.ii  the  national 
sitiiation  is  adju."ted. 

Southern  Canaela  I’eiwer  Com¬ 
pany. '  Idmiied ; 

Power  output  for  the  12  riionihs 
ended  .Pune  30ih.  I'i57.  wa."  2.')f'.''7 1  .- 


management  t  epresentativ  es.  H  fiinetiuns  in  :il!  nialters 
perraiuing  lo  wages,  hour.s,  and  working  condition-,  and  to  the  seillemon, 
eif  complaitiis.  The  assemblies  have  at  various  times  di.srtissed.  i.ivc.stigat- 
ed.  and  agreed  upon  rates  of  pay. 

Fmitleivee.s.  under  the  a.'Sfmhly  plan,  are  well  see-ureei  against  unjust 


P’/'k  ilise-hargo  or  unfair  treatment. 


will  he  held  at  a  later  dale. 

Fnder  prese'nr  rale',",  the  basis  is 
1)1  reo  cents  tier  It'"  feet  of  floor 
space  as  a  servieo  e-harge.  For  the 
fir."l  50"  k.w.h.  per  one  hiimired  feet 
of  floor  space  flie  itite  i.-  four  e-euls 
per  k.w.h.  and  for  addiiiontil  e-ur- 
reni  2. .5  'cents  iter  ic  vv.h.  The  new 
sehcdiile  makes  iiei  differene-e'  in  the 
size  of  Iho  homo  insliiiiiing.  insioail. 
a  Xliii  sorvie-o  charge  of  ee.-nts  a 
ntonlh  with  the  rate  etf  ciirrein 
charge  placed  at  2.5  eenis  per  k.vv. 
h.  the  4  cents  rate  being  eiliuinaied. 

The  comptinv  slates  that  the  small 
e on.suiiicr,  whose  light."  are  hiirned 
over  a  long  pc'i'ioil  and  large  eon- 
sunier."  who  do  likewise,  will  find  a 
reduction  in  cost  but  those  who  use 
their  lights  for  only  a  limited  r'ci'iod 
will  noi  henefii  to  the  same  (xieiii. 


kilowatt  hours  for  the  corrc.spondti'!-: 
period  in  1056.  nn  increase  eif  .57, 
,552.77"  kilowatt  hours  nr  S.5.5  per 
ce;'i  I . 

Gas  output  in  .August  this  yenr 
w,-is  378.201.0""  cuhic  feet  as  .igatTisf 
4"S,2S","""  cuhic  feet  in  !ri:;6.  ,i  d- 
crca.se  of  7.3.5  per  cent.  Coiiiparaii'.e 
oiitpuf  for  the  first  eight  months  in 
1"5(:  and  lf'57  wa."  5. 428. ,515."""  cubic 
feet  and  .'!,5I:5,.5l,5.""n  cubic  feet,  a 
decrease  of  5.2"  per  cent. 


/f4. 


arkets  Need  Liquidity 

By  CHARIJ'.S  R  GAY, 
p  resident  N  Y  Slock  Lxchunge,  in  Korb«“.< 


Almost  A  Million  More 

Tourists  1st  Half  1937 


cetiresiionding  year 


over  the 
1  ,"1.8, •76.5. 

Fngineerliig  and  construction  Di- 
nsions: 

With  the  reiiirn  of  com.- r riict ional 
.'ictivitie-.",  the-'  outloi-ik  of  these  ei;v:- 
rlorui  i -•  promising, 

Flof'lriciil  ,Mi-rcbuudis'«  .gale.-: 

The  sales  of  elceirical  tnirehan- 
eli.ae  by  the  .store."  of  your  affiliai- 
"•d  comttanics  e  emtinm  to  huild  ufi  ,| , 
and  have  sh'twn  an  aptirecijiidc  tn- 
'•rease  over  those  eif  the  previous 
yea  r, 


I’roiiieilions  —  A  short  time  ago  a  survey  was  made  of  ihe  exec  utivo 
force  of  tiie  orgtini/.ation.  It  vvus  found  Ihul  S"  per  cent,  of  the  executives 
began  a!  the  hoiiom  of  the  ladder,  as  ines-engcr  hoys,  labourers,  or  clerks; 

15  |ier  ce.it.  heguu  in  slightly  hicher  positions,  such  as  assistant  foreman;  .7 
and  5  tier  cent,  entered  the  organization  in  various  managerial  positions.. 

I'h^  .5  |)cr  cent,  eon.-istrd  largely  nf  those  with  specitil  knowledge  ;  ml 
traiiiiiig.  -ueh  as  professional  and  leehnical  Ine.i. 

(,'il.avva.  -  .A  gtiin  of  almost  ,'i  mil¬ 
lion  tbiirisfs  w  a."  '.  recorded  during 
the  firsl  half  of  1"5T.  vvhi.!n  (1,571,55" 
visitor."  enterod  Canadti  froiii  the 
Tniicd  St.'iies  compared  with  5,40".- 
351  for  the  first  six  months  of  l"3t7. 
according  to  figure."  compiled  hy  th.c 
Iininigrai ion  Bran-ch  of  the  Depart¬ 
ment  of  .Mines  anel  .iyGsoufces.  The 
over-jncj'casing  movement,  of  tourists 
omphasiz.cs  the  freedom  of  interna¬ 
tional  travel  boivveen  the  Fuited 
States  and  Can.ada,  and  the  volume 
of  traffic  handled  reflects  the  ease 
with  which  the,  international  boun¬ 
dary  may  he  crossed. 

Canada  has  over  40"."0"  miles  of 
highways  and  a  vvcullh  of  tourist 
,  .  ,  ...  ^  .attraction.".  There  is  the  scenic 

markets  owns,  or  has  owned,  or  nothing  could  he  more  plea.sing  tO|pp.j,„y  ,he  .\(aril imes.  the  old- 

'  ■  ■  ■  ■  ■'  ■  .  "'an  t"  hav"  cveryhody  in  ,71  of  Quebec,  the  vvoi-ld- 

filmed  Niagara  and  the  grandeur  of 
■■■  . ■7""'““';. “'“'■>5‘"“'led  ;  Ij„f.kles.  to  mention  only 


,  u  .  I  .  u  I'heir  !tie  approximately  15.000.-  buyer  must  be  found.  The  organ- 

ilOkuujvvatl  houfs  as  compared  vv  ith  owners  of  sociirities  in  ized  security  markets  represent  the 

20ii,i.jU.62"  kilovvaD  bout."  foi  this  country,  in  addition  to  tin  in-  mechanism  that  ha."  been  evolved 

same  iteriod  in  I".i6’.  :  nuniht-r  of  people  who  for  finding  that  huyer.  It  is  vast, 

5\  i.nnipeg  Lloctric  i  ompajiv  .  have  an  i,ndirect  ovvnershi|)  interest  Iv  more  effective  than-  most,  mcchan- 

Power  output  for^ihe  1_  months  [  j,.,  portfolios  of  our  financial  i,"ins  for  finding  buyer."  of  other 

ended  .lime  .,0.  l".5i.  was  ".01  •'>,*•  ;,nd  in.."iii'ance  in.stitutions.  forms  of  property. 

^0(1  kilowatt  hours  a,"  compared  with  j  .,nppf,."e,  therefore,  that  nearly  If,  for  example,  an  emergency  has 
,C-)., 48.20"  kilowatt  hoiiis  for  J.he  p-vpryorie  who  reads  iiiiy  of  the  cur-  to  bo  met  by  selling  a  piece  of  real 

previous  year.  Gas  output  was  6(0.-  i Dpiment  on  liquidity  in  seciiri-  estate  or  ain  automobile,  I  suppose 

'ifi.O""  <  ttbic  feet  a."  eornrtared  vvith.^.^.  • 

666.751,000  cubic  feet  for  the  previous  interest  in, 

v-ar  ending  .lune  l"..t).  while  tail-  and  Itonds.  the  world  interested  in  buying 

-A-ay  pa.iscngers  showed  an  increaso  many  of  you  have  a."ked  real  estate  or  aui.omobile  as.scnihled  :  Jp“‘',“jgJ,'“v'''no'ekl'es. 

Voiii'sel'>e-i  whether  you  would  have  '  -•  -- 

puri-ha.-eil  the  seritiii ie:- 


llioiiglii  II  wotilil  bp  difficiili  or.  per-  each  other  in  the 
haps,  iiiiiiossihle  to  .sell  them'’  On"'  property 


wonder",  i 
'ccurit  ics 
new  s|-,a  fiei 
tlic-lr  stork 


DO.  how  mtin.v  owners  of 
h,ivi-  lookeil  in  their 
"  for  the  onoled  prices  on 
.  or  hoitd."  and  expri  ienc- 


ed  a  trace  of  ttrixicly  in  iliM-over  ng 
that  there  had  been  no  sales  that 


Mexican  Light  &  Power 
j  July  Gross  $262,234  Higher 

1  Official  rr-port  of  Mexican  l.ighi  A- 
;  IVcwei  Comitanv.  coveting  .lulv  up 
'  eration.",  sbows  increase  of  $262.2:71 
I  in  gievts  earning."  Imt  gam  of  .$"t;.7ll 
in  expense."  ami  depi-eciat:(-.;i,  b-fi 
!  net  earning,"  gain  of  •$  105..52:’,.  State¬ 
ment  points  out  that  earn,iig."  in 
i  .lulv.  1".>6.  vveie  tiffeeted  hv  .slri’ACs. 
.liil.v’s  sharp  advance,  diir  lo  the 
poor  showing  a  vear  ago,  l  esulted  in 
the  decline  ai  the  eii'l  of  .lune.  b.v 
wav  of  com  pa  rise 'I  witli  tin  firn 
half  of  1556.  being  wi|)i’d  .jiii  nm) 
heine  rcpltn-crl  hv  gain  nf  $l:!6,‘76:i  in 
riel  foi  ilic  seven  iimriili: 


was  ;i  i>aniek.v  feeling  if  day  after 
day  no  qiiolaiion  ii piieari'il.  I  lliink 
ih.-ll  err  h  of  -.is  -  an  (l< -"'le  -.vhclher 
.securii.v  markets  tire  ii"er'il  and  helji- 
ftil  and  vvbefher  'lie  liquidity  which 
ihir.v  iiiobi  1  i z'-  ;,nd  im;  art  1  ■■  "i'-sir- 
able.  « 

ml  Hnv.'s; 


l’'"'-'''  "  here  they  would  ;  pf  ,i,p  n„„.e  ,„iistanding.  while 

If  you  h.a.l  openly  and  corn  pet,  lively  hid  against  provinces  counties."  lakes. 

piircha.Se  of  the  j  |•iv•ol•s  and  fo’i'csls  provide  unrivalled 
ifaeilitics  for  fishing,  hunliiig.  and 
,  :  ,  ,  ""  '"'■'Tani.sni  foi' i  Rummpr'and  vv  inter  .sports.  TheNa- 

tln  ng  tins  ha."  been  devl.se, 1  for  sueh  ,  ,  comprising 

projiei  .V.  has  hern  devised,  hovv- r  „(.ppr;ite  ptirk  units  with  a 

total  aieti  of  more  than  12.50"  ."-(luare 
miles,  are  among  the  most  itoptilar 
vacaiion  areas  frequented  hy  lourisls 
i to  Canada. 


rnforfiinatelv. 


I'ver,  for  the  purchase  and  sale  of 
securities.  By  cnndticling  a  conlinii-’ 
oils,  competitive  auction  for  stocks 


and  whether  there  sometimes  and  bonds  on  the  floor  of  the  New! 


Blit  Sell' 

If  l:-ilc 
i-il.-rd.  let  I 

|•.,nI|l)•  1,1- 

siii'.Kil:  mil 
i-ni-  warm. 


"har" 

own, 

■•i|o 


iliscivaiion  iii.iy  be  ex- 
!■  say  iliis  A  •(■(iirily 
:-ten  or  oi  lu-'-w  u--'  ■■'•),.- 
all  II  be  worn  to  keep 
The  only  wa,'.  that  .i 
stock  c.-in  lx'  ii.'-Cil  up  by  its 
iliroiu-'li  first  conveiting  ii 
l,\  sale.  Ihe  imporlance 


York  Stock  Kxchangc.  hy  the  wide- i 
spread  wire  network."  of  Iks  mem- 
lie.i  houses,  hy  the  policy  of  a!ino."i 
instantly  reporting  lo  the  country; 
through  it."  ticker  service  the  priees  . 
at,  which  sales  are  made,  by  tlu' 
Internaiiomal  arbitrage  operalionr- 
through  vvhich  forfi,gn  demand  ;s 
made  rffet-tive,  there  h;i."  bene 
evolved  ti  mechanism  bv  winch  the 
.seller  of  stocks  may  bring  the  whole 
world  of  huyors  to  his  door  to  bid 
competitively  and  publiclv  for  tin., 
.security  he  wishes  to  sell.  Incident 
all.v.  the  eosi,  of  this  serviie  to  sx- 
ciiriiy  owners  is  trivial,  and  tin 
promptness  wiili  whieh  it  is  retidei- 


4 


W44 


Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools.  Lawns. 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
gajards. 


Csr  real  f-nc 

s-vrvi-a  r,i!l  „ 
Calalcgf\j 
«nd  estimate 
r*n 


The 

Steel  fempanj 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


to  soe'irity  ownei's  of  being  aide  to  cd  is  amazing  foiiipared.  for  e.xain- 

•  lil  uliin  III)'  need  aii.'-cs.  l  hei-efoi'"',  pie.  with  the  faciliiie."  for  '  |•,'^diIl,v  in 

can  s'aii-celv  be  ov  crestima  I  cd.  real  cslale  and  mo:M  other  propert-, 

If  lin-re  is  an  unexpeefed  hill  to  I'he  iilttniate  liquidity  or  mar  ,  in 
hf  paid,  or  other  oecasion  which  bility  of  securities  is,  of  i  oursc.  <p 

(.-ills  for  rhe  stile  of  (he  security,  a  terrnined  b.v  the  willi.ngne.s.s  of  all 


Bathurst  P.  &  P.  Employees  | 
Gel  Second  Increase  This  Y ear 

Maritime  Biirran  Tho  Financial  Time* 
Saint  .loliii.  N.li  The  second 
im  rctiii  in  wages  tliis  ycai  Ity  Ilic 
P.atliursi  Power  .V-  Paiier  Coraptm.v 
Limited.  Bathuisl.  N.B..  i"  announ¬ 
ced  h\  .1.  G  Ptilmcrs,  plain  niaiiager, 
and  (rfeclive  as  at  Seiitcmher  I 
.\bout  ,',uu  em|)lo.vc"  arc  affected. 

With  i-ioi.sl  I  uclion  in.  enlarging 
l•,llt"  of  ilic  plant  tinder  way  it  is 
ill'll  annoiim-ed  tltal  ihe  new  steam 
geiieratiug  idajit  will  be  ready  hv 
Detohei  1.  ,\  new  hoil'-r  room  hiis, 

ali'cady.  lu'cn  (  fiiiipleted  I’he  enlar- 
;ciu‘-a!(  lo  III"-  pliinl  will  involvi'  ,iii 
'-iiilii.v  of  .lime  .Sii:i".i''U".  In  addition 
till  ..  general  iinprovTnienl  of  the 
pi  I'ltiiio's  has  been  iiiiule 


Black  &  Armstrong 

K&AL  E.VrATE.  VAI  U  ATION", 
RENTALS 

I'nrin  4..ind«.  Mxrtgnvgrt  nnri 
Intiii  Aitca 

200  lORONTO  general 
TRU.STS  nUtLDINO. 
WlNMt’EG  -  MANITOBA 


TOOLE,  PEET  &  CO. 

LrMTTED 

!  IVAX’IAI.  AGENTS 

Appr'i'scrn  and  Vnluator^ 
Estitev  Mafia  ged 

(AM, A BY  CA5ADA 
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\  Bank  Investments  at  End  of  July 

Lower  by  Over  $1 0,500^000 


A  dr'^p  of  $ff>,72~ /'"'I  VI-  1 
P'1  in  fpruniiPs  hpifi  b’  'hr 
d;an  rharfero'i  hs;!!'--:  'binn 
month  of  Itilv  aproid-nr  t 
monthly  ptatpmpnt  '?MiPd  b- 
va  ThP  ficuro  of  Tl  t.'i  ."■iM" 
♦ho  lovpFt  Finoo  Atarpi  "f  ihi,- 
The  moFt  notabio  rh'-oisr-  fi 


porloil  va?  thp  drop  over  $10,000,000 
n  Dominion  and  provincial  short 
iprm  scciiritips  when  fompared  with 
r.in''  ThP  figure  of  $429,244,917  is 
howpvpi  well  above  July  of  the  two 
pipcpdins  vears  Canadian  munici- 
p.a!s  were  up  nearly  $9,000,000  while 
o'hor  bonds  and  debentures  dropped 
over  $3,000,000 

50.  |!>?7  lu'vtt.tatO  !u!v3l.ie55 

DO.tlS.ilO  40«55>).5lt  402,805.890 

►.a?, (105.0  73  t)79.l88,SIO  444,676.070 

IIS. 246, 264  116.726,187  98.352.466 

>•5.190,983  53.S?6,6''8  38,279,280 

124.790,059  99.035.975  46,671.796 

l',44"i  ,959,495  I.357.T9T.T8I  1.030,785.571 


Substantial  Surplus  Replaces 
Deficit  On  Ordinari- 
Account 


Decision  Announced  After  Care, 
fid  Consideration  By  Com¬ 
mittee  Of  Council 


High  Grade  Issues  Com¬ 
paratively  Steady,  while 
Industrials  In  General 
And  Newsprints  In  Par¬ 
ticular  Sell  Off  —  New 
Financing  Deferred 


Service  for 
Owners  of  Securities 


MAY  SEEK  OTHER  MEANS 


REUEF  IS  EXTRA 


Dom  ^  Prcv  short  ti 
Oih-ir  D?m  ^  Pro^- 
C  Municjp'iU 
Tor-ign  St^rurih** 
fKKer  bonds.  ri<'Ws  ,  < 


MaHtlme  Bureau  Th«  Financial  Times 

Saint  John.  NB.  —  The  City  of 
Saint  John  has  given  its  answer 
anent  the  proposal  that  it  purchase 
the  physical  assets  of  the  >-'ew 
Brunstvirk  Power  Company,  which 
generates  and  distributes  electrical 
energy  locally  and  in  the  suburb.' 
and  also  operates  the  street  railwav 
and  gas  services  The  answer  is  a 
unanimous  no  and  the  reasons  are 
set  forth  in  the  following  resolutirin 
submitted  to  the  council  hv  a  cr>ra- 
mittee  of  the  council,  which  has  had 
the  subject  under  review  for  several 
months,  and  unanimouslv  adoptcri 

"Whereas  the  undersigned  com¬ 
mittee  of  this  comruon  council  has 
given  very  serious  consideration  and 
study  to  the  recommendation  of  'he 
power  commission  of  the  city  of 
Saint  John  contained  in  a  resolufion 
pf  the  said  commission  dated  A.pri! 
8th  1937,  that  the  said  citv  negofiate 
for  the  purchase  of  the  entire  phv- 
slca.l  assets  df  the  New  Brunsv-ick 
Power  f'ompanv  and  administer  the 
same  under  proper  authority  through 
the  said  commission,  and 

"Whereas  this  committee  has  care¬ 
fully  examined  the  various  reports  on 
this  subject  as  well  as  other  infor¬ 
mation  secured  h.v  this  committee, 
and 

"W'hcieas  after  careful  considera¬ 
tion  of  all  the  pertinent  facts  this 
committee  has  concluded  that  it 
would  nut  in  their  opinion  he  In  th® 
interests  of  the  City  of  Paint  Tohn 
to  art  upon  this  recommendation 

"Your  committee  therefore  recom¬ 
mends  that  the  common  council  ad¬ 
vise  the  Power  Commission  of  the 
City  of  Saint  John  acrordinaly  "  I 


If  you  find  it  difficult  to  look  after 
both  your  business  and  your 
securities  —  if  you  are  not  an  expert 
in  investment  matters  —  the  Crown 
Trust  Company  will  attend  to  the  de¬ 
tails  for  you.  While  under  your  full 
control  they  will  have  the  attention 
of  an  experienced  organization. 

One  of  our  officers  will  gladly  call  and 
discuss  this  service  with  you  at  any  time. 


Toronto  Buronu  Tho  Flnnnclal  Tlmoo 

Toronto.  —  JVhll©  the  high-grade 
bond  market  showed  no  material 
3veakner>a  during  the  past  week,  as 
one  bond  trader  expressed  It ;  "It 
33’ould  like  to’’  Speculative  indus¬ 
trial  Issues  in  general  and  the  news¬ 
print  bonds  in  particular  were  de¬ 
finitely  weaker  as  stock  prices 
cracked  on  Tuesday  but  Dominion  of 
Canada  bonds  all  remained  at  prac¬ 
tically  the  same  level  3vtth  few  of¬ 
ferings  in  sight.  Scarcity  of  offerings 
suitable  for  institutional  investors 
is  undoubtedl.v  having  a  buoyant  ef¬ 
fect  on  high-grade  prices  but  the 
market  stability  of  the  market  in  re¬ 
cent  months  strongly  points  towards 
central  bank  control  Since  the  Bank 
of  r  anada  is  fiscal  agent  of  the  Do¬ 
minion  Government  which  has  sub¬ 
stantial  refunding  to  accomplish  in 
the  near  future  it  is  apparent  why 
the  high-grade  market  has  been  con¬ 
fined  within  certain  narrow  limits 
over  a  period  of  the,  past  fe3v 
months.  • 

New  industrial  financing  that  has 
been  awaiting  a  suitable  fall  market 
may  he  subject  to  some  postpone¬ 
ment  as  a  result  of  weakness  in 
the  stock  market  and  industrial: 
bonds  Basically,  however  the  biisi-  j 
ness  outlook  remains  good  and  the  I 
markets  are  more  snbj'^rt  to  talk  of. 
International  difficulties  of  a  politi-| 
cal  nature  and  to  a  weak  technical ! 
position  than  to  chant-es  in  the  eco- 1 
nomics  of  business.  If  such  is  th'*' 
case  a  continuance  of  good  business 
will  have  its  effect  in  strengthening 
the  market  and  permitting  new  fin¬ 
ancing. 


-Highlights  Of 

The  Ontario  Campaign 

Hepburn  Gains  On  Points  In  Political  Prize  Ring  —  Will 
Mr.  Bennett  Campaign  For  Rowe? 


'*o  Bureau  The  Financial  Timet 

said  that  In  1934  there  were  4,50o 
men  in  the  bush  whereas  today 
there  are  now  30.000. 

-Apparently  deciding  the  campai.gn 
was  slightly  deficient  in  issues  Mr. 
Hepburn  tajected  the  one  of  'he  St. 
Lawrence  rvaterwav.  stoutlv  declar¬ 
ing  I  am  the  last  stumbling  block 
in  the  way  of  the  scheme  to  deepen 
*he  S'.  Ijarvrence”  He  later  made 
special  men'lon  of  this  point  »o  rail- 


Toron'o  —  Last  wc'-k  >-losed  a 
r'mnd  in  Ontario’s  poli'lcal  fight 
•  ha',  the  referees  are  c-allins  Premier 
Mi'''hell  Hepburn’s.  While  'he  Con¬ 
servative  forces  conten'cd  them- 
-sehes  largely  with  .'parnug  and 
looking  for  openings,  the  Hepburn- 
!'=')  Liberals  came  across  with  a 
eouple  of  hard  poli'.ica!  punches 
First  punch  was  the  mueh  awaited 
announcement  of  reduc'ie'n  in  pas¬ 
senger  automobile  lieensa  fees  .^Ir 
Hepburn  appropriately  withheld  i);® 
aunounrement  'intil  he  took  'he 
s'limp  for  his  Minister  of  Highway-s. 
Hon  T  B.  McQ'ies'‘=n.  K<  ,  then 
s-aid  that  effertlve  October  1  all  car 

iirense  fees  Will  h«'  •'ll'  hr-  -i  flat  $5 

Ibis  will  affect  no  less  than  ooti.oiio 
r-ii  o«ner.5  in  'he  provinrc.  thn  nn- 
ioritv  of  whom  dona'cri  '<■.  the  pm- 
vim  jal  government  last  n-ai  j!2  .jnd 
$l,t  tor  lirense  Mr.  Hephuin  f.,-rn 
pulouily  .annou'nced  t'i.it  the  rehm- 
tton  was  "DO  eii'ction  d'ulgs’’  ar,  p 
h.ad  hren  foreca.-t  in  this  spring's 
budget  speech — but  uever'hele.es  the 
Liheral.e  do  not  expe' t  tiiat  the,  ,ut 
will  lose  the-in  any  autorst  votes  on 
Ortobet  b 

Bv  far  the  harder  and  njore  ini- ' 
por'ant  'if  the  tivi  Hepburn 
punches  of  the  weev  ua.s  the  nroni- 
jee  tn  revamp  Ontario  s  much  ma¬ 
ligned  Liquor  Control  Board  ,a.ad  to 
take  it  "entirelv  out  of  politics  ’’ 
Fir.-^t  plank  in  the  >  onscri-Hiive 
platform  and  hasL  for  much  of 
their  Liberal  baiting  wa.i  this  board 
which  thes"  rhar.ired  with  maladmin¬ 
istration  The  wide-awake  Mr.  Hep- 
I'urn  realizes  that  Ontario’s  manv 
beer  parlors  have  lost  for  him  votes 
of  worried  parent.'  and  disgtist.ed 
constituents  and  so  put  f'lrward  'he 
most  far-reaching  policv  'if  the  cur¬ 
rent  c.imp.a.ign  to  date  His  propos.al 
is  to  tiirn  the  c.-.rjtcntious  liquor 
question  o\er  to  a  t,hrce-!ua.n  board 
composed  of  a  .■'Upreme  Court  iiudze 
to  act  as  chairman  and  two  elected 
representatives  of  tpe  Jjegislature, 
one  Liberal  one  t'oio.'e;  vat.ive.  both 
of  the  latter  re.sponsible  to  the  T..e.s- 
islature  and  t.heir  con.'tituents  Thu.s 
by  a  quirk  movenien*  ‘.Ir  Hepburn 
oiitflankei]  c  on.^ervativ  e  leader  Farl 
Howe  on  the  lio'ior  question. 

Bowe  .j'M.5  ria.nks 

Mr,  Tfowe  .added  three  planks  to 
his  plat.lorm  durmg  the  ’.leej^;  ,i| 
Fstnbli.-hnient  of  a  government  d®- 
p.irtment  to  emcouraze  t.jiin-f  trade 
<21  Fstahlishiiient  of  nnemplo.vmen! 
insurance  through  co. operation  with 
the  other  pi-ovjn''e;  .and  an  '.mend 
inent  to  the  Driti.-h  North  .America 
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ted.  Mr  Rowe,  he 
luppo'rt  the  plan  and 
ince  with  JIO^.OOD,- 
eht  In  view  of  Mr, 
!Dg  up  the  St.  Law- 
Prime 
King. 
'In  anv- 
respect- 
leaways  pro- 
Government 
represent  not  only 
concerned, 


renep  wateiways  question 
Minister  w.  L  .Afackenzie 
queried  by  newsmen,  said: 
international  negotiations 
ing  the  St.  I.awrenre 
iect  the  Dominion 
would  want 

itself  hut  the  province!  _ . 

particularly  Ontario  ajid  Queben." 

•Surprise  Party 

tlhile  Ontario  Conservatives  still 
patiently  waited  for  federal  leader 
R  B  Bennett  to  enter  the  campaign 
the  week  was  not  entirely  devoid 
of  it.s  surprises  Biggest  was  the 
column  and  a  half  confession  of  32- 
.vear  old  F,  George  Afci'niiagh,  pub¬ 
lisher  of  fhe  Liberal  roronto  Globe 
<S-  Mail.  Through  the  hustings  Mr. 
Rowe  has  publicly  wondered  how 
Hepburn  supporter  Mr.  Mc.rulla.gh 
felt  abotif  the  liquor  question.  The 
asked  ansi3ered  in  no  uncertain 
manner  and  readers  of  Mr  McCul- 
lagh'.s  paper  last  week  read  a  con¬ 
fession  worth'"  of  the  best  traditions 
of  an  Oxford  Group  meeting.  Brin.r- 
in?  something  intimate  and  new  to 
t'anadian  editorial  paces  wrote  Mr. 
M-'tu!!ach  "he  personallv  exper¬ 
ienced  treat  sorrow  throu.ch  drunk¬ 
enness  .  proud  to  say  that  a  con¬ 
siderable  time  befnre  he  purchased 
these  newspapers  he  gave  up  alco¬ 
hol  in,  all  its  forms  for  life” 

In  AA’indsor  David  Croll.  who  split 
with.  Frcmicr  Kinc  over  the  Oshawa 


Quebec  Funded  Debt 


Quebec.  —  .A  total  gross  ftjnded  debt  of  19,"), I'D, 199  for  the  province 
for  the  fiscal  year  ended  tune  .lOth  lact.  is  shrnvn  by  the  Ctffirial  Ga.zette 
From  this  is  to  he  dedu<  ted  $34,292,192  of  sinking  fund  invested,  and 
defe.rred  payments  due.  m-ikinc  the  net  funded  debt  $160,878,907,  and  to 
this  is  to  be  added  temporarv  loan.'  and  deposits  of  $27,344  b9fi,  or  a  total 
outstAnding  debt  of  $is<. 222,70.'.. 


Municipal  3Iarkej 

The  municipal  bond  market  dur¬ 
ing  the  past  week  was  hulet  al¬ 
though  the  general  tone  was  slight¬ 
ly  higher.  A’olume  of  new  muoiicipa! 
financing  remains  very  light  with 
onlv  one  municipality  reporting  a 
sale  during  the  week.  This  was  the 
City  of  Guelph.  Ont..  which  sold 
$.55,000  of  3Cc  5-year  serials  to  .A 
E.  Ames  &  Co  at  101.07  for  a  cost 
basis  of  around  2%%.  Bidding  for 
this  issue  was  keen  with  a  total  of 
elevem  bids  being  received,  the  high 
being  101.07  and  the  low.  99.67. 


Border  Cities  Debentures 
Now  Ready  For  Exchange 


Bonder!  Debt 
r?'.  abift 

!  or  Pa’  .  . 

Lordon  .  ... 

I.ondop  ... 

nr  . 

Ou^bQ?  or  ^^op.trea•  .  . 

Q'lr-boc  O'  ^Tont^«8l 
Qu^boc.  Mont^frai  or  Toronto  . 
^Tontreal.  ^'o^k  or  London 
Ouf  boc.  Montrc-al.  Toronto  or  N.^'. 

.  Q’iebFi',  Montrf^al.  To-'cnto  or  N  V. 
Quf'ef-c.  Montrc-al.  Toronto  or  K 
.QueDOi'.  Nlon^rea!  Toronto  or  N.Y. 
Quobor.  ^^or5troal.  Toronto  or  y.V. 

Mop^'pal  or  T cronto ... 
Quebf^r  Montreal  or  Toronto  .  . 
Qtjirte,-  ^fo.nt^ea!  or  Tor-anto  ...... 

^upboc.  ^ior^troal  or  Toronto 

Quobpr,  ?IontrHal  or  Tof'^nto  .  . 

>Iontrpa!  or  Toronto 

Oijgibr  •.  'T  ’Fnrn.-.fc, 

Quebec  '^r  Toronto  .  ... 

.Quobf"C,  ^lontrra)  or  Toronto 

.Quphe''.  Toror^o  ... 

Quebec,  Mor^rea!  O''  Toron^’o . 

Quebec.  Montfe.al  or  Toronlo  . 


Toronto  Bureau  The  FInaocIa!  Timet 

Toronto  —  Dobenturo  holder?  of 
the  amalgamated  municlpalifles  of 
East  Windsor.  M'alkerville.  'VA'indsor 
and  Sandwich  have  been  forniallv 
notified  that  the  pl.an  for  fundine 
and  refundin.z  'h"  debts  of  these 
municipalities  h.i.'  hfcQ  apprtvved  bv 
the  Ontario  Aluni'.'ipal  Board  and  is 
now  operative 

Debenture  hold<'r»  iir^  Instr'icted 
♦o  send  their  deb'^nitircs  fc  the  Gtiar- 
antv  Trust  '  o.  •■■f  Fanadi  .at  Wind¬ 
sor  with  all  coupons  maturing  on 
and  after  Hie  f-'llowinr  respective 
dates:  East  Windsor.  tAct.  1.  19"i; 
Walkervillo.  D^c  lA,  le^o;  Windsor. 
Pec.  1.  1932:  Pandwi'-h.  March  1, 
1932:  Walkcrville-East  Windsor  Wa¬ 
ter  Commission.  Tan  1,  1936. 

These  debentnr“s  will  he  a‘’cepted 
for  exchange  at  th®  Windsor  office  of 
♦he.  Guarantv  Trust  Co.  of  c anada  on 
and  after  the  following  dates:  F.as' 
Windsor,  Sent.  20.  1997:  Walkerville 
Se.pt.  "0  1997;  Wind.sor.  Oct  11. 

1937;  Sandwich  and  the  TValk^ridllo- 
F,a,st  Windsor  Water  Conmiission. 
Oct.  21.  1937, 


.Amour’* 

4  T36,31«  50 
1.949,586  «: 

3  777.414  29 
2,500,ono  on 

144,090  00 

.37.100  00 
3.557,00(1  00 
i  5.000,00(1  00 
1.5.000,000  no 
7  599,000  09 

4  000.999  00 
5,900,090  00 
7.500.000  (10 
9  909,0(10  00 

19  359  990  99 
7.700,000  00 
760,782.00 
10,000.000.00 
ta. 730.000  00 

C  nC|<)  Af> 

i.^Ao'oon  00 

1*9.000. ono  00 
42f^.OOO  rtfi 

24.000.000  00 
2/.OO0.000  00 


30th  D^c^rnb^r.  1^04 
1st  Janusrv.  1013  . 
l8^  Tulv.  19U  . 

Ist  Jun^.  191A 
15th  ?f‘ptPTP.b?r.  lOlfi 
Ist  5tav.  lOlS 
15th  March.  1023, 
l?t  March.  l?‘2l 
2nd  March.  1025 
IstJulv.  1026 
1st  MaV. 

1ft  Ff>bruarv.  132^ . 
1st  May.  P3!  . 

Snd  January,  1033  . 
1st  August.  1033  . .  , 
15th  March.  nn4 
Ist  June.  1*^34 
l«t  Septembftr.  1034 . 
2nd  January,  I034  .  . 
1st  F^bruart  ,  1035 
1st  March.  1035 
1ft  4^15’  emb'S'r.  1035 

1f»  Ma.  ”  1936 . 

Ifr  October.  1936 
1ft  Novp.tobar.  1036  . 


Corporation  Market 
Corporation  bonds  suffered  a 
severe  r®cossic>n  dtiring  the  past 
week  with  losses  ranging  all  the 
way  up  to  744  points  on  the  week. 
The  drop  coincided  with  the  slump 
in  stock  prices  with  the  paper  bonds 
leading  the  way  while  some  of  the 
utilities  underwent  a  drastic  scaling 
down  of  prices.  Big.gest  losers  of 
the  list  were  Consolidated  Paper 
with  a  drop  of  714.  Abitibi  down 
544  Minnesota  <S-  Cintarlo  down  6t4. 
Brown  Co,  down  644.  Great  lAkes 
down  2.  Donnacona  down  IJ^,  Cana¬ 
dian  International  Paper  dovv-n  1. 

(Continued  on  Pago  14) 


RTG  GAIN  CT  STOMS  RECEIPTS 

Paint  John.  N.B  —  .An  increase  in 
the  tota!  of  customs  and  exci.'e  re- 
rciptt  at  this  port  for  the  month  of 
-\ugust  is  shovvn.  rompared  with 
.A'icist  cf  last  rear  the  comparative 
figures  being  $408.441  tor  last  month 
cr.i-npn':ed  with  $174, ,'17  fer  Aug'ist  of 
1936  nr  an  increase  of  $261,624. 


Less; — 

Sinking  Fund,  In 

Itrfnrr'.d  vaym(nit«  r«  •inbnnt'j'®* 
Ranq'jn  d  Ho,-.hp!3e2  under  autiu 
of  the  Quehe,'  T  pg’slature.  ltd 
pai  al)lein  annual  inftaiment?  nf 

Fund  fc"  Kedemntion  of  Pebt  U  S 
20,  .Ar'  22 

tCet  Funded  ttebt.  . 


r.inm  for  both  him.self  and  the  lead- 
or  in  the  Liberal  party  when  some¬ 
one  oaljcd  Mr  Hepburn  a  "rat"  im- 
rrodiafclv  and  strenuously  demand- 
-■'1  an  opologv. 

.Atirvcrrinc  Tor-  charges  that  thp 
■'TO  issue  was  a  "red  herring’’  Lib- 
otal  T'ennedv  r onnor  anticipated  an 
am:)3!ng  eastronomira!  feat:  "The 
('  T  (9.  t'  no  herring,  and  It  isn’t  a 
.•;ic,roo  or  a  sardine.  T  think  it’s  a 
'.vhaie.  and  somehodv’.s  going  to  have 
to  .swallow  it  pretty  soon,  maybe." 


Trmrorarr  •  nans  and  Deposit! 


Treasury  Fllis 
P-otestant  ('ou 
&e-’urit>  and  T i 
i.«ss  Seeuriti 


Record  of  Current  Canadian  Financing 


Active  Bond  Chajigei 


Municipal  Bond  Issues 

C'^up’^Q  Fr  c#  Cos* 

Amount  Rat®  Maturity  Paid  Baais  P’orr.haaaf- 

$5.5.000  3'^  5-yr  aerialf  lOi  07  2. ^“>5%  A.  B.  Amea  Ac  Cn. 

CcM^oration  Stock  Lssues 

.Amnun'  ('  la??  I'rice  yield  'Offered  b/ — 

60, 'I'lO  shares  Cnmmnn  $12  Lamnard.  f.tar.st.en  A- C 


reso'ir'’ee,  '.'on'i  of  'hese  -9ppr.njch 
being  maior  points  and  h.ave  no! 
been  stressed  in  'he  '‘^mnaign  Wh.At 
h-is  be.en  stressed,  however,  is  'he 
Hydro  question  M'  Rowe  has  free, 
ly  cJ'iall'ing'id  Mr  Hepburn  to  "ten 
the  people  .)f  Ontsrio  we  are  not 
facing  H  short.ace  of  pow=r”  Mr. 
Fowe  '’l.aims  that  h’s  Libera!  op¬ 
ponent  is  unaiile  tr,  rjo  this,  because 
he  can’t  get  a  '’a.nadt.a.a  engineer  to 
sign  such  a  rtafenirnt  Despi'e  the 
lack  of  an”  onjincir’s  stat.=rnent, 
i'lr.  Hepburn  hrs  of'  denied  stories 
of  an  Ontario  p'verr  shortage,  last 
week  said.  "If  Mr  Fowe  wtii  find 
the  cij.5tom.ors  'he  government  ts 
re.ad.v  to  spend  '6  ;iiii,o<3q  fia-  450.- 
bOO  .-ivaiiable  ovtr.i  horse  power  and 
to  build  a  5d  niiF  line  to  h.a.ndie 


ItlllllinI'lll  filivt! 

l1om  ot  1  'an.  81-4 


Internationa!  Bonds 


’C'tes  inr.reaf 


denotes  decrease 


Gtry 


B<»!ri'jrn  6  «  1  ^.5^ . 

Bc'lin  6  f  1953 

Poli-ia  19,551. 

Bra'.i!  ft'-s''!*  1957  . 

1961  . 

6  p  i?>61 

C olumbia  196!  .  . 

0*^!.  Mort  banks 
Cuba  Pub  Work?  5v^’s  1? 
Ofrrr.ark  4^r^>  1962  .  . 
Fren‘*h  Ren  T’s  1943  .  . 

German  5*-g's  1965  .  .  . 

Ge'ma?  Fit.  T's  1949  . . 

I^aly  :>  195!  . 

Tara*'  's  1965 
K’-puger  &  To!!  5’s  1959. 

Milan  6--^  s  1952  . 

N  o-'^-ay  4 -ej  8  1956 .  . 
No’’’p.-3v  E>  t  4 ’4 '5  !965. . 

Per^j  F>>  1969  . 

P-iIa-'d  6  s  1949 

Fre®  9tate  3'f  195' 
Quaer?!ar.d  Ext  S.F.  ^  f  1 
R!'»  d«  .lanei'o  6VJ’s  195.3 
'^•’2  5  1952 

Rcumar.’.a  Monopolies  ?> 
'3*'  T  s  1940 

C  R  1*  ?  T*s  1962 
TVurja..’ 3  f  1946  .  . 

1953  . 

5'pI'ohaTra  195! 

Miras  Geras  66<'f  1953 
^ii^.35  Geras  b'.-s  «  195.9 


3  *■^—4  i 

Prorinrfa! 

A.lberta  4 
po..6-.;7 
Ontario  5-69 

po-.  4  vt  “59  .  ,  . 

Po..  .5-48 

Ve'T’  B'un?in>k  5-^9 
Saskatohew’en  5-48 
Balls*  &  Sfoamshlp^ 
Gar$.  ?.S.  Lfnea  ,5-.5T 

C.N.R  .  .  . 

Po..4''2-51 . 

Po.,  .  . . 

Po.,  .5-.54  .  . 
r.P.R.  6-42 
rtUifle> 

BeauhdATols  5-'3 
Bel!  Phono  5-5T 
*^algar\’  Pow  5-69. 
Can.  N*or.  Po^r.  .5-.53 
Gatineau  5-.56 
Po..  6-41  A. 

Po..  6-4  IB 
\nter.  Hydro  6-44 
Marl,  Que.  .5Vs-61 
Ottawa  \  alley 
^ha«.inigan  4>^-T9. 
Indu.smal> 

Abitibi  5-53  .  .  . 

Car.  Getceot  4Vi-51 


231^ 

61 

19m 
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City  of  Windsor 


NoD^ce  of  exchange  of  Debentures  under  Plan  for  fundin': 
and  refunding  I  be  debts  of  the  Amalgamated  .\limicipaJit  ie-8 
of  East  WiutLviir.  Walkerv’ille.  Windsor  and  Sandwich. 


of  Canadian  Inxastmart 
Fund  Ltd  ,  fJbtsinablo  from  »our 
own  ln«estmant  dealer. 


CALVIN  BULLOCK.  LTD. 


i\ 

l\  o.A  tootma  '  Baer* 

I  - 


Premier 

Mr  Lyon>  did 
■  ‘'ompanv  xx-as 
**1:1' trie  or  De- 
wa.5  briund 
t  c'lntiniijfy  of 
•csrs  sn/j  vears 


DXTFri  this  Fii-st  (jsv  of  '^ptemlviT.  I').87 


Guaranty  Trust  Company  of  Canad  a 

Transfer  .Aeenf 


k  OF  CANADA 

other  countries 


THE  FINANCIAL  TIMES.  MONTREAL,  SEPTEMBER  10,  1937 


Chamber  of  Commerce  is 
Asked  to  Discourage  Sale 
Of  Canada’s  Raw  Materials 

President  Of  Canadian  Manufacturers  Association  Urges 
That  Forest,  Mine  And  Other  Products  Be  Used  For 
Domestic  Manufacture 

SUGGESTIONS  IdADE  FOR  JoInT  PROGRAM 


Thr  plan  of  Sir  Edward  Boatty  for 
tho  roorganiration  of  Canada',  railway 
faciiitica  wa»  endorsed  by  Professor  W. 
W.  Swanson,  of  the  University  of  Sas- 
,  batchewaii,  before  the  Chamber  of  Com¬ 
merce  convention.  He  urged  a  solution 
of  the  problem  as  essential  to  the  re¬ 
habilitation  of  the  economic  life  of  the 
nation. 

Vancouver  Bureau  The  Financial  Times 

V.mcduvei .  -  rnil>  in  CiiiKKiiiin 

hufiinc.ss  i.«  Ihp  tlicinp  of  the  annual 
niot'tinf;  of  tho  l  anadlan  Clianibt'r  oi 
f.'omnjrrco  «hicli  is  lioldmi;  its  ses¬ 
sions  line  llii.<  week.  Headed  by 
Hon.  T(.  .Malllie\\>  of  Toronto, 
inesldent  of  ihe  flianibe:',  more  ilian 
l.'ifl  delosates  fiom  the  «asl  and  inai- 
rle  eities  arrived  in  X'aiu  inn  er  mi 
1/abor  Day  and  the  following  inoiii- 
inp  (oinmenced  ilieir  luiMiiess  .le.--- 
sions.  During  the  emir. -o'  of  a  lei- 1 
siiroly  tour  acros.s  i  anada  ninnv  of 
the  dele.cates  paineil  a  wealth  of 
first  hand  knowledge  of  '  anadian 
economic  conditions  which  were  of 
adinntaee  in  the  cmneii'ion  discus 


beliefs  are  eonipletely  unsuitable  in 
a  democratic  roiintry.  " 

I'nflire  f  ull  Of  I’rtiinistv 


ment  and  public  finance  in  several  The  magazine  has  been  increasinp  j  whatever  feathers  it  Is  dressed.  Is  i 
cluarters  still  reqn'rcd  a  soundness  ils  service  to  hiisine.ss  and  throiigh '  still  ail  ugly  bird.  And  organized 
long  overdiip.”  .special  articles  and  regular  depart- ;  business  through  the  Chanihor. , 

,  ,,  ments,  gives  Imsiiicss  men  essential  I  through  tta  members  and  organiza- 

.  I  iirtis  Kmiilojine.nl  I  rogrnni  i„„i,u>ss  trends  and  facts  to  use  in  i  tions  and  individuals  is  ever  striving  i 
Speaking  on  “  Tlie  Obligations  of  their  daily  life  and  an  econoniieal  I  for  a  moro  united  Canada. 
Oovernmeiit  Towards  Social  Sociir-  and  attraclivo  means  of  following]  Moreover.  I  believe  It  is  safe  to; 
ity,'”  Artluir  H.  rtirvis,  cliairman  of  Ihe  iirinciple.s  and  action  being  ad  ;  say  that  the  Can.adian  Chamber  la  in- i 
llte  .National  Cinployiiienl  Cmimiis-  vancod  by  the  National  f  liatiiber.  creaaingly  becoming  the  acee.pt ed  ; 
Sion,  urged  a  ro.iioratimi  iirogram  Hut  above  all.  the  broader  fiinc-  tribunal  for  economic  deliberation 
lie  applied  "througli  tin'  medium  of  lion  of  the  ciiamiier.  nainel,' .  to  fos-  and  debate  and  its  considered  .iiidg- ! 
plans  developi'd  locally  lo  mcol  ter  a  .greater  Canadian  ur.ilty  nicnts  .are  now  llsteaied  to  with  the] 
varying  local  needs,  in  w  liu  li  in-  ilirmigli  the  husiiicss  interests  of  the  greatest  respect  by  governments,  the  i 
diistij.  governmental  liodics  and  coiiiifry,  reiiiiires  iiirther  intensive  press  and  the  people  of  Canada.  Ifi 
the  cmiiimi.nily  generalij  cooper-  exploration  at  ihe  preseni  time.  This  the  buslmess  man  is  tho  greatest  po- I 
ate.  "  and  listed  ilirce  otlici;'  "xilal  coiivcni i ion,  attended  by  business  lential  force  for  national  good,  then  | 
Iiarts  "  of  action  he  said  was  re-  men  from  every  iiroviiico,  must  in-  the  representation  at  this  meeting  | 
(luired  iinmediaiely  from  govern-  exitably  eneourage  a  better  appre-  indicates  that  that  is  no  Idle  force 
mental  bodies-— federal,  provincial  ciiliieu  of  oiir  eommoin  iirohleiiis  and  but  one  which  Is  being  actively 
and  municipal:  ;  aspirations,  leading  loa  unified  iia-  wielded  In  the  Interests  of  tho  eeon- 


oreasingly  becoming  the  accepted  ; 
tribunal  for  economic  deliberation 


ate."  and  listed  ilirce  mhci;'  "xilal 
Iiarts"  of  action  lu’  said  xxas  re- 
(|uired  iinmediaiely  from  govern¬ 
mental  hollies— federal,  proviiu  ial 
and  municipal: 


(11  ('ontinnal 


Sccreiary  W.  Mcl..  I'larke,  Mont-  doxx  n  tho  prohh  in  into  all  the  kinds 
real,  in  his  repori  said  the  pasi  of  need  inxulved  in  order  iliat  ap 


to  break  lional  xioxxpoint. 


Sectionalism  in  '  omic  and  social  welfare  of  Canada. 


year  aiul  a  half  b.id  .sex'ii  an  acco-  propri 
leration  of  business  and  employnienl  niect 
.greater  than  at  an\  tune  since  name, 
li'-tt.  and  "Ihe  economic  future  of  (Ji 
Canada  Is  full  of  promise,"  proxif 

llx''  coniinenfed.  howexer.  that  per-  aid  gi 


propriate  measures  can  be  taken  to 
meet  (>ach  type  under  its  proper 


(L’t  Kstablisliniont  of  ndciinalc 
proxif  of  needs  as  the  liasis  of  all 
aid  given,  xvbeilior  bj  tlic  Dominion. 


sistenr  drought  on  the  piairies  had  proximo  or  municipal  unit. 


cont  nued  the  drain 


i:’.l  rrovlsion  of  an  adequate  em- 


rx'lief  expenditure  continued  ploxnicni 


administration. 


The  Western  Wheat  Problem' 

_ _ _ _  j 

(Continued  from  Page  1>  j 

liavn  ht'fii  nt»  milling  qitntas  for  j  Con  on  land  was  reduced,  Fai  mera ! 
<i  if  wlical.  no  >ul>Hidiesa  for  j  were  also  assisted  by  tiot  only  hav- 

w  heal  pi  (Klin  t  ion  niui  m»»  fixed;  injf  the  domestic  market  reserved 
aUhoti^h  wheat  r'f  li'cs  have;  f(»r  their  production  but  by  having; 
hc*-n  inaiiituined  at  n  cfitain  level  low  (or  no)  dutie.<i  on  goodsS  re-; 

h.v  nianipiilatin^  iltc  import  dutiej?.  [  <)yired  for  faini  activities.  j 


Conveying  ^ 

&  Elevating  Equipment 

• 

Modern  Power  Transmission 
Equipment 

Cool  &  Ore  Handling  Bridges 
Welded 

Processing  Equipment 

Steam  Generating 
Equipment 

• 

^  Inquiries  Invited  j 


'runibroiis  system  '  w  ith  which  ailvi.^ory  co;niniitPi\^  of  T  in-:  The  i »ov ern*  i  FIMs.iXn 


of  (]u<U  and  innltiple  (io\ ernmoni  I  coniniimity-inindcd  ciiizen.^  can  co- 


adniinirJfrai  :on  ('ontinuod  tf'  he  ;i 
pioiilein.  One  province  in  partuu- 
lar.  lie  i-ald.  had  been  "tinresponsix  r 


the  edict:^  of  the  federal  i»overn- •  employment  or  aid 

Reports  For  The  Executive 


By  HENRY  \V  MORGAN 

Cti.iirnisn  of  the  E.-tetutive.  Canadian  Chamher  of  Commerce, 
at  Convention  at  V.incouvei 

I’crJilip.--  ilie  i  liami'Or's  prt'gritiii  '  I'risislcntly  campaigncti  fer  :i  gi'ciiicr 
Ilf  interpret iiig  In  gnvernmtuiis  floxx  of  goods  iH'txvocn  this  country, 
.mil  lo  the  imblic  xvliat  business  ili,'  Huipiit'  tind  the  world,  l-’ive  of- 
tlimk.s  on  national  economic  issiu.'.  ticial  fiadc  niissuxns  to  tlie  West  In 


In  nriitsh  I'olumbia  tli.i  delegates' 

diseovon  ri  a  prox  iiue  xvliicb  lias  >  I’ciiiap--  Ihe  i  liambet  prt'giaii 
profiled  (oiij.ideiably  irom  the  cur-  interpreting  lo  go^e^nmtUlI^ 

rent  biisine.ss  recoxerx.  xxitli  exeiy  P"dliC  xxliat  bu.--incs- 

indnsiry  flourishing  except  Iiimhei.  ’I'-"''-''  uaiional  economic  i.-siu.' 
xvhich  ir  now  in  the  tcnilioi arx  dol-  never  Tccii  mnie  cxleiisixe  tliaii 

drums  due  lo  hich  freight  rates  and  *''*■'*  cigliieeii  month.'.  Duiiiig 

the  uncertaiiitx  folloxviiig  tlie  unde-  Duiii  oi  oiiae.  it  has  been  iiix 

dared  war  in' the  Far  Figst.  F.  F.  I'iJ'ilegc  to  apotar.  ,m  lielialf  of  the 

nroxvn.  of  Vancouver,  president  of  <  ha mher.  before -he  1- ederaU.overn- 
tbe.  I  anadian  .Manufacturers  Asso-  I'a- :idi]>rntai  y  fommitfees  mi.s.sinn  i 

c.aiion.  a.ivanc.d  a  suggestion  iliat  «.  niierpivt  l  usiii.-s..  opinion  on  sueli  cancelled 
the  ■  liamber  work  with  Ills  organiza-  mailers  as  the  railway  problem,  in-  tmn.s  I 

rion  lo  stop  .sale  of  the  Dominion  s  •■‘"'ling  the  rev, '-.on  of  Hie  aeeount- 

raxv  materials,  siicb  as  limber  lim-  •'-'''-"P  'ho  '  atiaditvi  National 

Its  and  ore  ilepo.sits.  for  export  in  •‘•'"■"d'--  a  ’-oxi.-^ion  in  ihe  rates  ot 
the  raw  state,  ii  was  "our  dutv  a'  ^'O^oriiment  Aimuiiie.v.  the  proposed 
.'.madians  to  safeguard  these  resour-  •'"imndmeiit  to  the  H  N  A.  Art  and 
'P,.  for  the  benefii  of  our  xoung  px  o-  '  •''"P'"'  '’'"’‘P'  I'-nance.  In  addition, 

...  the  executive  at  national  headigiaur- 

teis  have  cixntacted  on  no  less  than 
In  time  we  will  haxc  moie  jiccasious  hv  correspon- 

ptople  and  nior,'  capiial  a:  our  dis-  i.>,ip,-arHovernment. 


has  never  Teen  more  extensive  than  du  s.  ilreaf  111  uain.  .South  America 
in  the  past  eighleeii  monihs.  During  ami  the  Drleiit  have  earrted  Caii- 
my  term  of  office,  it  has  been  m\  adas  commercial  fame  abroad  and 
privilege  io  appxar.  on  behalf  of  the  made  first-hand  coniacis  for  .selling 


ly  lerm  of  office,  it  has  been  m\  adas  commercial  fame  abroad  and 
iivilegc  io  appxar.  on  lidialf  of  flic  made  first-hand  coniacis  for  .selling 
hamtier.  before  Hie  Federal  Hovern-  ;md  buying  executives.  The  iiroposed 
leiii  o;  I’.iiliaiiu  iiiai  X  < 'omiiiitfees  mission  lo  ('liina  last  winter  xxas 


pn.sal  'bus  .lustifyilig  more  indus¬ 
trial  ihoelopment.  m. iking  possi'ile 
the  fabrication  of  otir  raw  materials 
for  borne  and  e.x|iori  markets."  be 
said.  "Today  xve  have  the  uir.vliolc- 
sonic  .'pectacle  of  foreign  capital, 
u.'ing'  foreign  latior.  a.ssembling 


eluding  the  revision  of  ilie  lU'eoimt-  held  of  a  .loin'  committee  of  the 
ing  se'-up  of  the  '  ati.idii'.'i  National  I'anadian  and  Fniieii  Slates  national 
Knilwa.xs.  a  ’'exi.-iitm  in  ihe  rates  of  Chambers  of  Conimerce,  xxlicre  mii- 
Cioxeriiment  .\iitni ii ie.“.  the  proposed  tual  problems  are  iinoffiriallx  dis- 
ameiiiimeiit  to  Hie  H  N  A.  .Act  and  cussed  and  in  iiirn  taken  up  xvitli 
.Soiiiid  I’nlilie  Finance.  In  addition,  tlie  respoi  lixe  governmniits.  '  dm- 
Hie  execiiiive  at  national  headigiaur-  iiiercial  intelligenee  xvork  niiturally 
tei..<  have  cixntacted  on  no  less  than  plays  an  important  part  in  the  day- 
sexeii  oiloT  occasions  liy  correspon-  to-day  activities  of  the  Secretariat, 
dcnce  xviHi  Hie  Federal  Hovernment.  Inieriiallv,  inierprovineial  trade 
and  with  three  of  the  provincial  gov-  iransport.Ttion.  <  omnmnicatioii.  fire 


xvliicli  xxas  hound  to  affect  adveri 
Canadian  btisiness  in  sonu*  of 
many  ramificatiocs. 

All  tiusinesses  tdg  or  small 


nilv-miniied  eilizen.s  can  co- '  iii'  ut  .'  pulicy  lia.s  lircu  t.>  maintain  , 
operate  in  local  cxntres.  so  .-ts  to  Tios''?'" 

permit  of  focal  .'ittaxks  on  local;  i  itlicr  h\  rai.smg  agrixiiltural  j 

liroblems,  xx  hclhcr  in  the  liatiiro  of  pn,  c.s  hy  <invi'rtnm'nt  mcasiire.s  lo  j 

ment  or  aid  !  imb'sl  ri.al  price.s,  or! 

ir.!”  lo'Viring-  retail  l.ricr.s  to  ttir, 

lex  cl  of  ag'i'IciilliM  al  prices  The: 
fiM'd  priees  paid  to  xvlieat  frani'i  s 
r  _  *.•  !  did  inii  result  in  in  inerea.seil  price 

CjX6CU11v6  "t’  I’lead.  iiw  iiiu  to  Ilie  loxv  price; 

of  Imported  xvlieat.  xvliicli  xvas  still  I 

; — i - -  rrqiiiied  m  large  qiiantltirs.  ! 

I-'U Cnder  the  nexv  Wheat  Of-  i 
h,iml)rr  o(  Commerce.  f;,  .'  an  iitloinpt  is  liein.g  made  to  I 

luvei  siafiiliite  Ho'  •■ntire  Kreneh  wheat  | 

uitly  campiiipncii  for  a  greaier  "idi-sir.v.  iiie  Wheat  ' I 

,  ,  ‘  '  iiucnded  a.s  .-i  tenipoiai  y  ilex  ice  It 

goods  hetxveen  this  country.  |,a.s  taken  llir  plaee  of  tlic  open 

pile  tilid  the  XX  Ol  id.  Five  of-  market.  It  fixes  pnce.s.  controls 
ade  niissuvis  to  Hie  West  In  ■  hi'l  esport.s  and  the  maiiu- 

.  ,,  ,  ,  .  laeiiire  of  floor,  and  aims  iilti- • 

te.if  lliitain.  sioiiiti  America  mati-l.x  .at  eontroilmg  proxloction  In' 

c  Drleiit  liave  carried  Can-  an  eiioally  diie.t  manner.  ' 

ommercial  fame  ttiiroad  and  ••1:11  xi  % \ y--tiii>  period  from  li>2J  tof 
irsi-tiaiid  coniaiis  for  .selling  ' 

,  .  '■  Hio  ij  imparatix  e  freedom  ,.f  the  1 

ling  i^xecn.ix cs.  Ihe  id'oposed  mail.t^t  under  tip*  lar'ff  mech.an- ' 

Id  China  last  xx  inter  xxas  sm  lo  final  control  by  tho  State,  I 
.hi  due  lo  unsettled  eoJidi-  olijee,  of  these  re.-drlctiye 

,, . .  ,  ,  measures  xx  as.  to  h.  gin  with,  the 

liielinial  meetings  ;iie  also  Iiia.teciion  of  the  domestic  producer 

a  .loin'  committee  of  the  from  the  fall  of  xvorld  wheat 

in  and  Fniieii  Slates  national  , 
d'.s  of  commerce,  where 

oblems  are  iinofiiritillx  dis-  'o  malte  Italy  sep-.-nfficient  in  the  I 

and  in  Him  taken  110  xvitli  pi  Kiie  tion  of  w  haei,  without  at ' 

nocl'xe  -...-ertimiriti  '  on,  i""""  .sacrificing  Indus-. 

1.(1  i.xt  -ox  ei  nmn.K'.  om-  ,,.,.,1  ,,  ,.e,  ..nt  sitting  off 

intelligence  xxiirk  n.aiurally  ilo*  .Vational  ( u  ganization  for  Agri- ' 

n  imporianr  part  in  the  dax-  ■  iltur.H  T'xpioitat  on.  Hie  .Ministeri 

soneori.,,.-  ''"'I,':"-',  r.''.'.'.'".’...'':"™;,';;; ' 

tally,  inierprovineial  trade,  Hgri.  ultural  autarehy  of  tlaly. 

rt.Ttion.  <  omninnicat ion  fire  (in  Mai<  h  IStti.  1S2S  the 

,  ,  ,  ^  i.ovcMim-'n'  w.as  given  authority  t  i 

.utUif  {)  ?  r\ rij  I  lor] .  h^’allh  niii»'nd  th**  tariff  rat^s  by 

in.  Ihitural  rcsotiroes  (level-  dei'r..e.  when.'ver  .Vustri.an  prodii- 

and  imiiriivemeiit  in  the  lot  ""'•"'"sl.v  menared  by jm- 

.  ,  ,  ,  ports  ..'ince  Hion  tiiert,  leave  hf.-n 


Wheat  production  lias 


'^OD^ 


Ml  to  nminiatn  J  increHsed  by  ^unrant^PiniT  topontq  .  .welland  f  SSfSf.S?  If  MEAD  1  MONTneAL .  .winnipe^ 

producers  above'  , 

agricultural  i  milling  quotas,  by  high  tariffs  and 
It  mcastire.s  lo  ■  b.v  iiulirert  aid  to  groxvers  through  ^ 

■i.al  prices,  or  I  tax  aliatement.s  and  credit  facili-  i  - - -  - -» 

Housions  Blue  Book  in 

!  rh"d''\?nprvo“r'*^a‘.^'ir.?  a’.^a'Vtra'!  I  .  "j;;;,';::;i;."v"ro\r.rc,^.v^:nt‘;[  37th  Year  of  Publication 

'nHties.  of  Its  very  poor  baking  and  milling  ,  gnaranteed  market"  xvith  a  fixed  Hou.stoa  s  Annual  Financial  Re- 

:m,g''nmde'^’p'.  i  imp^rVTrmltV^re^uireS.  I  {70^ of' the^^^'pon  ''surplu's"'^'' 

French  wheat  |  >PAI\— Under  more  scientific  man-  ni  iiAM*— -in  I 'I't.'.-.'i:  wheat  price.s  !  H'ibutlon,  marks  the  37th  cciIPCCU- 
ar'y '  device '"u  I  oriTrodu-ung"'"!!"  he7'‘'dom  ehL"es'’'“b7  H.^e’^  vturHr''Ma’vLHne  '  •'Ca''  f«'-  ‘he  publication.  This 

ic^'s.  'rorur'oVs  „"f'’’;:'h;:a"'t '  :7.7r;'m'm.  g7el"  de\^'’  oV’  iV"  ! 

tnd  the  maiiu-  have  been  prohibited  since  IP.IO.  :  mania’s  tratle  is  on  a  barter-clear- I  ering  some  1,5.14  corporation.^,  a  sig- 

'prodrtionVnj  Max^'Jnnm  mm\"mu,n  'm-Ws*  !.7faX'''a«^7m,en\"’THh’^^ 

inner.  have  bee.n  In  foree  since  1?29.  and  i he  n^  xvheal  imporling  countries  j  ’"'hen  120  company  anal.vses 

from  ii>2!*  to'  deal  of  the  tiovernnient's  o*  Europe  .were  covered.  F^asv  reference  is 

7d',Vm  ^"f''  Ht7l  haVrbeen'7al(m';rp'’xvHVm^«.su"ef  ^  Vl  GOkl.AVI.*^  tO  details  OD  the  varlou.s 


MONTOEAL.  .XWINNIPge 


ing  on  an  export  b.asis  for  xvlieat,  Hoilgtnns  Blue  Boolc  III 
Hie  (Government  found  great  diffi-  rlOUSlOnS  DIUC  DOOK  in 

culty  In  niiiint.ainliig  the  price  of  'l7tK  VMr  Of  Publication  ' 

wheat  to  dome.sHc  producers  until  0/10  I  ear  rUOIltailon 

1934  when,  under  the  Home  Agree-  - 

ments  xvilh  Italy  and  .\ustria.  a  ,  ,  rs;  i  r,- 

guaranteed  market  xvith  a  fixed  Hou.ston  .s  Annual  Financial  Re¬ 
price  xva.s  a.ssiircd  for  .a.  large  por-  fg^  1137.  now  released  for  dic¬ 

tion  of  the  export  surplus 

ni  MAM.4— In  I93.'.-.17  wheat  priee.s  !  t iibutlon,  marks  the  37th  ccnpccil- 

have  been  stabilised  ‘ '  live  year  for  the  publication.  This 

chase.s  bx  the  (  entral  JIarketmg  * 

Commi.ssi’on  nt  levels  fixed  by  the  ^  year’s  book  contalnsl.ClGpages.cov- 

mama's"rrado1s^on"a  ;r.'er':!:i/r;:  j  ering  some  1.514  corporation.^,  a  sit¬ 
ing  liasi.s.  and  I’uniania  maintains  nificant  comparison  with  the  fir'-t 
;'h;"n.Txeti;'ar]mpo%Hng  when  126  company  analyses 

of  Europe  i  were  covered.  F^asy  reference  is 


I  line  1(1  unsettled  cojidi- 
Micnnial  meetings  are  also 


lecb.an-  '  enaiire  the  observance  of  these 

X  State,  I  prices. 

trictive  I'OJ.AND — Rrom  19.2.2  onxvards  the 
111.  the  (tox'ernmenfs  policy  has  aimed  at 

rodiicer  a  complete  reorganization  of  the 

wheat  economic  structure  of  the  country. 

(living  to  three-quarters  of  the 
Battle,  population  being  agricnltjirai.  it 

ittenipt  I  "  a*  considered  impossible,  from  a 

in  the  I  long  term  view-point,  to  keep  the 

out  at'  Internal  price  of  agricultural  com- 

Iridus-  modities  above  world  levels.  Thcre- 


foro  It  was  decided  to  lower  rural  -  casual  stiidv  of  the  for(!- 

cosls  by  closing  the  "scissors  '  he-  ’“at  e\ 01^  a  CdSlWI  Sttiaj  o  lu.  .  . 


Icgishitiiin  ;i||j  accidciif  pi  cx  cut  ion.  Ii'hIiIi  pro- 


lec  I  .iiixtist  ij  SC!  v'.'itliiin.  ikitural  rcsiMircc.s  dcvcl- 
I  sonit'  of  ti.s  iipniciii.  anil  impnivomciif  in  the  lot 
■  i:'  a.gi  ifiilHii’c  and  tlip  agt’iculturi.d, 
ot  small  a'p  arc  till  la’iiminoni  topics  for  con.sid- 


tween  Industrial  and  agrlcultii-al  Solng  devcloptnenl.s  in  mv  -kto.  Montreal  'kloil-  FvehonJe 

pricc.s  hy  lowering  the  former  bu.slnpss.  will  indicate  the  danger  of  "  "  ,  m 

Owing  to  the  poverty  of  the  aver-  „  ‘  yatiag  Canada's  cereal  affairs  on  fo'^''“t()  block.  F.xchange 

age  peasant,  gram  must  he  m.xr-  opurtii.ig  _  review  contains  a  record  of 

Ueted  irnmediatelv  after  harvest  a  "80  as  volj  plea.se  base.  j  .  j  ^  I  ppiygj;  gf  m  iisf-a 

to  meet  financial  Indebtednes.s,  TOnONTOM AN.  j  i  ‘ 

xvitli  tho  result,  that  the  market  is  .  .  mo-  '  .  focks  .ind  bonds  P.vtendlng  back  .i 

c)iift4»d  in  th#*  autumn.  Th^  Oov-  loroiito.  Sopt.  4tn..  J.M<  iiuiubcr  of  ^caI•s  Infornifition  it? 

eminent  extended  credits  on  the  - - -  also  given  on  the  larger  producing 

ITHI'A^IA-Sotce  1 930*.Iox".rnment  I  O^^Wa  PoWCr  EamUIgS  gold  and  base  metal  niiiaes,  ac  well 

(iiircha.se  al  fixed  prices  through  ImnrrkV^  In  Pirst  7  Motlths  indusll  lal  conipa.tlies.  Illdi 

Ihe  cooper.-! lives  has  applied  only  improvc  in  riTSi  I  ivtuiiiiio  record.s  are  posted  of 

lo  wheat  and  rye.  In  that  year  the  - -  tl,g  Montreal  Toronto  Calairv  -md 

(tov-rnment  wa.s  authorized  to  es-  i.  iq  understood  that  Ottawa  Light.  ’  .  n  .  a  gar,  ,ind 

labiish  a  gram  reserve  Subsidie.s  ^  uncouver  exchanges,  along  with  .-i 

from  the  fioveinmeni  xvere  necps- .  Hoat  &  l  oxxei  (  ompa  .  t^^)ulatetl  form  of  authorized  coni- 

s.Trv  ox-er.x  year  subsequentiv  to  has  experienced  an  encouraging  gain  -.iqqigg  .-.(os-  in  addition  t.-.  ti,„ 
193(  3:,  to  ensure  the  payment  of  garnin-s  dining  the  first  seven  x,  ^7.1.'’ 

the  minimum  price.  I  ”  ^ ^  consider-  “^’'^O'ship  Of  the,  Montreal  and  To- 

fM;%RiA~()n  thf  rjxrd  prfrf  nioa-  in‘*nths  lie  .!«„■  kIoti  cknurti  t  c-xchanKCs,  a  representaiivo 

siircs  between  19.2I-.2.'.  the  i-n  vern  - ,  7'*"  ,  ^  f  ’  hi  hi’’®*'  brokers  in  Other  ('anadian 

rn-nl  lust  a  great  deal  of  monev.  ;  in  both  gross  and  net.  all  Of  gi,ipc  jc  civen  fogetbor  with  detail- 

In  I9.3(i  tho  fixed-price  system,  in- |  i,oq  contributed  to  improve  the  com-  .  y, 

sofar  ns  it  xva.s  subsidised  hv  j,,..  I  nas  i^inrriimu  u  ,  mii v of  DonunioD  and  Provincial  finaiic. 

ueasury.  xx-as  abolished  tn  its  pany  s  cash  position  c  p.  ing,  bank  debits  and  other  vital  in- 


Covcriimerit  sought  to  protect  I  eompanics,  the  book  giving  their 

'dr”.;?;;,';;';,.'”'  r;;"''  i •i.cei, 

wheat-deficit  lands,  bonie  of  these ;  Of  dividend  amd  market  records,  his- 
estabiishments  impoH  diotas  for  tg,.|gs  de.scription  of  plaJit  and  pro- 
men‘.“"al'sr’co-operaJd"‘‘’wtH.'  H,; !  P^tie-S  details  of  funded  debt,  etc 
< jnv»Tn!n<*nts  of  Rumania  find  nul-.Ur  particular  importance  is  tho  at- 
Kanii  to  nvoid  iindiio  tentiou  given  to  the  numerous  com- 

"i7r'ict^'"  panics  which  underwent  reorganiz- 

'  '  ..  .  ation,  or  changes  in  capital  .set  up 

It  seems  to  this  reader.  Mr.  Editor.  (i„ring  the  past  twelve  mouths 
bat  even  a  casual  ptudy  of  the  fore-  W  ivim»  <•/■  i 

d,‘vsor,„<.„u.  in  tho  .oho..  ^ 


.xiovf*ral  upward 


nnadmn  'raw  matenal.s  f->r  cxpui’t  vulnerable  to  forces  aaain-si  wh.cli  (ration  and  ucHon  t,y  Hh;  executive 
r  -v  ...  hr.-"  Hiex  ( nnnor  rt'fectively  jirotect  'hem-  "f 'be  i  iiaiiiber 


in  foreign  ships. 


-selves  as  single  units.  Business  in- 
.\lr.  Brown  suggested  fniii  otliei  ,]ivjd!i;||| y  is  unable  fo  to  do  xvba' 
lat'ei's  o:  oiiistanding  unpoiianct  ;m.'!,riiss  collecHxelv  can.  Tbtre- 


"mat'ei's  o:'  oiiistanding  unporianct' 
xvbidi  might  be  deal'  xvitli  joiiiHj 
bv  the  ixvii  nalional  bodle.s: 


-selves  as  single  units,  mismess  m-  p,, ys  o'  the  Canadian 

dividnally  is  unable  to  to  do  xvba'  Hoa-d  „f  Trade  and  .  liamber  of 
bii'incss  collecHxely  can.  There-  rouimpic,.  iimvemeni.  itself  isoiu'of 
I  rure.  one  plank  which  xx  (  haxe  nail-  „„.s,;,n,iing  aellviHes.'  Active 


mini  «  nauuH  r  >  p.tiTioi  ui.  lorallMiards  uf  trade  moan  rhaM);mi- 
111  Imnirgraiion  to  '  anada  o,  ,  ..as  t.een  Hie  protection  of  business  ,„g„  ,a;;ing  an  active  itite-- 

more  people  of  Hie  right  txpe  for  from  the  political  hazards  of  iinxvi.so  yy,  ..onimiinitx  life  and  in  imild- 
land  seiHcmeiii,  Hi  s  sTiinulaiing,  i,.gi.siaH.m  and  unwise  taxation  Ttie  ing  up  progressive  towns  anti  cities 
piodui  tivirx  in  conimerce  „nd  in- |  weapons  u.sed  by  Hie  ’’h.imber  in  T|,p  chamber  snonsors  local  bo.-ird 


t'sr  in  conimimiiv  ln>  and  in  ftuild- 
ing  iifi  progressive  toivns  anti  cities 
Tlie  chamtier  sponsors  local  boaid 
diisiry.  ;  .•iinii, ailing  Hiese  hazards  are  .sound  ,,,■  ,r;,de  work  and  assis,y  H,e.,. 

i.'i  Kx.utiination  of  indu.siiial  re-  biisiiurs  opinion,  adequate  national  ga.nizaHon  members  to  maintain 
lane, IS  XX, Ill  a  vi.-xv  lo  s.-eing  Labol  r,  i,r.  s, -itati, m  and  authoritative-  in-  a.nd  to  pronioie  local  in'erest  lu  eimi- 
gets  a  "fair  share'  oi  Hie  icwanis  fn.mm-.on,  Theciiamher  h,(s  scored  tv  and  nalional  affairs  The 

of  industrv;  renioxal  ot  abuses  on  ipe  gye  o,  all  of  Hiese  weapons  as  jggig,.  chamber  of  Commerce  move- 
both  sides"  to  ensure  luoper  xalues  xg,,  h  ;xe  heard  in  Hie  Gecretary’s  rc-  ment  has  ahso  been  as.-ikstml  in  exerv 

of  finished  iiroducis.  port.  I  w.-iv  no^oi’i.io  i.,-  .i,„  .  ■o„..,ii...,  ,  o _ ' 

CD  .A.ssi.simg  agriculiure.  'lieielix  The  Chamber  also  acts  as  a  w.atch- 
belping  to  establish  a  heitei  bal-  fgj.  j,g  important  business  cost  — 


III  n  ;\c  ncarn  in  me  Gecretarj  s  rc-  ment  has  ahso  been  as.si.sH'd  in  exerv 

j  way  po.s.sil)le  hv  the  Canadian  chani- 
The  Chaniher  also  acts  as  a  w.qtch-:  ber. 


tui-  !>i  ut,.i  ti'in  Htid  [lartly  for  bar-  (oircha.se 
gaming  (xiipose.s  Ihe  eoop 

(  /. IK  II (i«il,(»2  A K I  \ — .\ftcr  19.31.  the  lo  wheat 

iiiaiketing  of  w  b-at,  a.s  well  as  Hie'  Cox-ernnii 
iini'ui  t  ing  ami  •xporting  of  Hie  labli.sh  a 

|•:<■.•l]  was  banded  over  to  Hi-'  frnni  the 

.Monopoly  itraiii  Coniiiany  xx  bieb  s.Tt  y  ox-e 

w  as  coinpo.sed  o'  tbe  x  arioii.s  pro-  J  93^33  t 

diicf!  and  tiaric  interests.  Fixed  the  rriinii 

|.ro f.-  were  paid  in  lb--  pioducer.s  Bl'I.GiRIA 
and  '•  \t  d  |o  ices  .  barged  t.>  tbe  siii  es  bet 

.onsiiiii-vs  Tb-  ('tovcnnient  also  ,n.-nl  losi 
''ixe.j  i!i'  pri..,.  of  flour  and  bread.  i,,  i9,2fi  t 

Tip-  I '  .iniia  n;. .  wiib  the  aid  of  (Jov-  .sofar' ns 

•  iniio-nl  fiind.s,  rxpoit-il  in  19:il’>-3r  tieastirv 

iniicb  -f  its  siciiln.s  at  woild  price.s.  nlace,  th' 

.Sialiil  ty  is  hc.na  sought  by  nicnns  ^  nionopt 

■■  go\ii  nnH-nt  i  egim.  ntation  and  ,.,n 

...ntrol  of  biitb  ag  i  i.-iu  t  lire  and  in-  with  excl 

and  .sale 

OM  rr/.ltlll.  \  Ml  \  (lovernmcnt  .-on.sunxed 

III- a. -1,1  e  inrid.-  pe-.niancni  on  .July  The  (Tov* 

rui  1 9:::  I  c.or  ains  t  be  tollowingpro-  trola  the 

vision-;  (a,  <tuvci  nincnt  piirvbase-s  atifhorlza 

of  xxb-at  and  rye  at  guaranteed  tlon  of  fl 


partly  I.ITHI'ANI A  — Since  1930  (lovernment' 


piircha.se  al  fixed  prices  tbroush 
Ihe  cooperatives  has  applied  only 
lo  wheat  and  rye.  In  that  year  the 
(tov-rnment  was  authorized  to  ea- 
lablish  a  grain  re.serve  Sub.sidie.s 


Ottawa  Power  Earnings  j 
Improve  In  First  7  Months 


HA— (In  the  fixed  price  mea-  I exchanges,  a  representative 

between  19.2I-.2.-.  the  c.n  vern  - ,  n^Ie  impi’ox  ement  liaxi  g  f  ■  i  list  of  brokers  in  other  Canadi.TO 

lost  a  great  deal  of  monev.  i  in  both  gross  and  net.  all  of  xxnicn  J^j.i  g  j-  focidber  with  detail- 

s  tho  fixed-price  .system,  in- 1  .-as  (mntributed  to  improve  the  com-  ,'7?  «etdil-. 

ns  it  was  subsidised  hv  j,,..  I  nas  i^inrriimu  u  ,  imi _ v _  £)gg)yn,gn  agj  Pi-gvinciul  finaiic- 

ry.  was  abolished  tn  it.s  pany  s  cash  position  c  mp.i  e  bank  debits  and  olht'r  vital  in- 


(Gox  eminent  established  a  year  ago. 


a  monopoly  xvhich  xvas  a  perinan-  Indications  are  that  continuance  m''!'" 
‘vxdih  rx!.|u::'v';"r7ghT  o;";V7r7l7.7e  of  Hte  earnings  gain  thronghout  the.  j 
and  .sale  of  all  cereals  xx-hethor  remainder  of  the  year,  combined 
con.sumed  domestically  or  exported,  with  savings  resulting  from  conver- 
Tbe  Oovernment  also  largely-  con--  .  _  v’s  glgcf.  nmfer- 


I  forinatiou  otherwise  difficult  to  (.'b 


Primarily  the  .Annual  l-'irianci.-H 
Rcviexv  wa.s  compiled  as  a  rtreord 
for  slocks  listed  on  the  two  Can 


aitce  hcixvreii  Hie  wage.s  uf  industry  gyy,,|,y.^,j 

and  ,-1  gricu i 'll I'e  and  1'.'  iiioduc'.s.  j  (ip!)\-v  taxes  .s- 
(4i  Racking  recomniendation.s  "f  ,„oncy  w-a.stcH  'o  1 
'he  National  F.mfdoy nioni  (  omniis-  p.-iign  f,)!-  yuiind  r 


and  lieax-j  taxes  .spell  hardships  and 
money  w.i.stcjl  to  business.  Its  cani- 
paicn  for  sound  public  finance  has 


sion  to  speed  up  it.s  "nian>  helptiil  |  ;,goihi'r  major  plank  iiii  the 

and  constructive  rccimmcndations.'  i  ,  humiier'.s  platform.  TU-'-oiigh  'he 


mi.siness  COS'  major  activity  of  'lie  Cha’iiber 

Public  deficits  concerns  its  monflilj  Tii.agazinc. 

hardships  and  •T'anadlan  Buslne.ss,"  xvh.i  ti  prox  ide.s 
iness.  Its  cam-  ^  xl.sible  link  xvitli  more  Hiinn  l.'i.iiOu 
ic  finance  has  icadin;^  business  men  in  the  eountry. 


"There  continues  a  tendency  lo 
lax-  too  much  stre.ss  on  provincial 


use  of  annua!  meeiing.'.  public 
speakers,  and  official  relea.ses.  the 


needs  and  righis.  be  commented.  (  haniber  has  imiiressed  upon  the 
"The  np(ds  o!  I  anada  as  a  whole  goxernnieiu  and  'he  rieople  the  de- 


"The  np(ds  of  I  anada  as  a  whole 
are  pniamoun'.  If  "  e  can  get  na- 
t'nnal  recox  ery  .Hong  san--  lines, 
the  provincial  p.-ohlt  ni.'  w;l!  t.e 
readilx-  solxed." 

Meeting  l.abor  I'rohlein-. 

I'riuik  Prendergas'  of  Toi'oiito 
today  told  delegate.-  that  effoi's 
made  'o  imiirove  'he  rconomic  po.-i- 


siraicii'v  oi’  goxernnienrs  living 
wiihin  l.li‘'ir  incoaKs.  .sievfral  of  tlie 
tirox  •lice.-,  ar--  ai  'eas!  neari-rig  'he 
'ihji-iHvt  -jf  haianced  hud-rets  and 
Hu-  Doniinioii  is  expected  to  reticii 
rhi.-  goal  in  i:i:il.  A  major  accom- 
Iilishment  this  yetir  is  the  apriomt- 
imrif  hy  the  governni(-rit  of  ;i  Royal 
'  ommission  to  invi-stigaie  the  put, lie 


GENERAL  MOTORS 
EXPANDS  IN  WEST 

Idle  Since  1930,  Regina  Plant  Is 
To  Resume  Nov.  15,  Employ¬ 
ing  .About  400 


Hon  of  "the  Ics.s  foriunati-  nienibcis  fiiiaiu-e.-  of  tlie  (■(,iir.tiy.  •■-iicli  acHon 
of  our  society  piovided  tin-  gieiii-  ;,as  been  p-e.-.-ed  for  hy  the 


es'  progress  toxvards  an  abiding  na¬ 
tional  uniiy  in  the  Dominion. 

rnffereiices  iii  language,  in  taie, 
P  Of cupai ion.  in  (limtiHr  and  geo- 
gt.'iphical  eondiiions  in  xaiiom-  (larr.s 
of  Canada  no  doubt  produced  forces 
•.vhif'h  ’(-nded  to  di.-unite  but.  ii.a-u- 
d'-'Xicall.x ,  Mr.  Pri-nde:  ga.- •  'oiin'l  ill 
these  xerv  problf-ni.-  a  utiiiing  torce. 
’Dn  had  to  unite  fo  solx.,  Hie.-e,  lo 
.avoid  the  iieril.-  whicli  come  ft’ciin 
diMinion  tind  pieiudh-e  and  nairow 
'dca.'-'.  When  a  (  ummon  pi  ri!  'lirea- 
■'..en..  iinii.x  i.-.  easu-r  to  ariiieve  .\nd 
so  'he  pxi.-ienci  of  problems  had  led 
to  ibe  uppoininKiii  of  a  Ro'al  ‘  om- 
mi;i.(if>n  III  inqiiin-  into  la.xa'.iori  and 
'be  rekiHx-p  .-iihf-res  '-f  tuitliori'y  ii, 
Dominion,  province  and  municipal¬ 
ity.  D  had  led  'o  the  formaHon 
Ilie  (  anadia'i  '  hainht-r  of  I'om- 
meree.  anil  ali,  saw  tha'  onlx-  in 
unity  and  a  willingness  ai  times  'o 
c-omprorrn.-e  to  achieve  that  union 
could  success  lie  attained. 

Presiilenl  Report' 

Hop.  R  c.  'xlatlhews.  pic.sideni  ot 
'he  Chamber  told  delegate.-  tha'  one 
pre-r(.(|uislie  to  advan-cciiicnt  of  Ctiii- 
ada  as  .a  nation  xvas  reform  of  i's 
educat.ional  sxstem  so  yxiung  people 
migbi  be  gixen  a  broader  sense  oi 
d'l'v  in  till!  state.  To  accompli.-b 
'hat  educational  aim  ''anada  sliould 
SCI  up  a  (tiitial  bureau  of  educa¬ 
tional  reseaifli.  .-iuiilar  to  llicise 
iilieady  psiablislK-d  in  Aiistraliii  tuiid 
.''touth  .Africa. 

".A  '  anadian  bureau  'if  educa¬ 

tional  researt-li  would  gather  infor¬ 
mation  ill, out  t'diK-ai ion  in  eveix 
lirovitu-e.  and  contiui  (  cdm  alioiia! 
surveys  for  the  proviuie.-  .Such  a 
hiireau  would  have  lo  t,e  Doniinion- 
XX  ide,  iiiid  have  mitional  autliority. 
and  would  act  its  a  cleaiing  house 
for  educational  ideas, " 

Mr.  .MalHiews  coiitinneii:  | 

"There  are  groups,  whose  doc- 1 
trinus  we  do  not  want  in  Canada, 
xvhich  are  trying  to  educai(>  a  large 
number  of  our  youth  to  t licit  way 
of  thinking,  and  to  enrol  lliem 
under  haunrrs  xve  know-  to  be  false. 

"If  xve  (in  not  iinrlerlakc  our  (inrt 
in  ihc  di’ec'ioii  of  chin  act' r-lorming 
alfiqc  the  lighr  rliannels.  "e  may 
find  ein'iehc.'  forced  to  hand  'r  er 
ih=  ad,-!;!.'!!: 't.a'io'i  of  o,ii-  (  oi.-n'i"  to 
<1  r'ncral  whose  political  .ind  i.oc.ial 


■’  .  .  Retina  The  Tfegina  plant  ofGeii- 

mmi.ssion  to  inv, -SI, gate  the  public  ranada.  I.i,,l  .  idle 

Tinee.-  of  the  cuntry.  .'iich  action.  ,  ,,,3,,  ,,  operati',!.- 

na-  ,  ,  "'V'  .Nox-ember  15  and  at  Hieom.-et 

'  !■’ .  will  employ  oxer  T'"i  workers  on 

rhe  views  of  niisine.-s  as  inter-  schedule  of  125  (-ars  and 

-ted  to  govi-rnment s  tlirmish  its  truck.s.  In  '.he  intervening  perioi! 
iiith|,ipce  Ihe  ''anai.iiin  '  namhe;-  pi;iiii  modernizaHivi  ["'ograin  in- 
'  ommerce.  were  all  widely  cox  -  xoivjng  expenditure  of  over  .'?7"ii,"'i'i 
id  in  Ihe  press  and  in  nu-mher.ship  „-j|i  compieied. 

(iis(s  so  tha;  the  public  generally  "While  r-apaciiy  at  our  Oshaxvii 


preted  to  govi-rnment s  through  it.- 
iiioiiiliiiiece  Tile  I'anadian  chamhe;' 
of  '  ommerce.  were  all  widely  cov¬ 
ered  in  Ihe  (iress  and  in  nu-mhrr.shi|i 
rfl(iis(s  so  Hiii;  itic  pnhlK-  generally 


has  been  kept  informe  i 


TTh'  past  Cfinxention  xear  has 
witnessed  the  releti.-e  for  'lie 
time  hy  th»  '"'h.'inihf f  of  litpiii- 


our  ac-  pia.ui,”  .said  H.  .1.  '  arniichael.  x  ice- 


president  and  genera!  manager,  "is 
ample  to  tak(‘  car*- "f  all  ' 'anadian 
requirf-inents  for  11.1*!,  xve  fee!  that 


lure  written  :n  lay  l.uiguage  covt-r-  opening  of  the  Regina  plant  will  be 
ing  the  economic  system  itnd  Hio  i-on' ribiiHon  at  11  (-ritiral  tim,'  to 


on  I  mploycr-enip!oy(-e  ida - 
.AH  -n  all.  I  bel if  ve.  t  be  '  an  - 
I'hanii',-''  has  aelivelv  fulfilh-d 


■ntei'i, reting  hu-iness  c-ea.-eii 


xvt-lfari  of  Western  '  a.nada  " 

M’-  I  armicliael  ,-d'ied  that  prn- 
(iuction  s('li(  dule.s  for  I'llS  liave  in- 


-'leii  an  extent  that  tliere 


s,i lisiU o'.B .  i.-i  Iti-diii-tion  of  trans- I 
p"i  I  chare-  -;  1  (1 1  ftiipport  for  tbe 
Mati-'iial  iiclling  ind ii.-t r.v  .  (,-)  Es- 
I  a  hi  isli  ni'-ir  of  3  fiflei  al  g  i  aiii  i  '-- 
.-eixf.  of  V-  null  m,--tri,-  tori.-.  10  b*'* 
si.u,-.i  p.-ii'ly  hy  Ihe  '  I-ivei  ninenl 
■iri'l  p.irtlx-  iix  Hie  iiiill.s;  if,  .Xd- 
niini.-t  i-al  i. -11  to  b>-  in  'h*;  haiid.s  of 
Hie  .stat,'  iiiain  I'ffice. 

NOISWAl  T(i»  .Rtate  nmnupoly  pui-j 
i-liii.-t-d  all  xyhoal,  rye  and  barley  ; 
ei  reic.l  (111  .sale  xx  ithin  a  qefinite-  . 
!y  limited  p,  riotl  of  time  .at  a  fixed' 
pi  i,-,-.  "-u'lal  lo  tlei  t>i-i,-e  at  xvhich 
j'-rst-clas.'  foreign  grain  could  be! 
d'-l  veied  al  a  Norwegian  port,  mi- 1 
ti  l-  the  Unix  .  In  adiiilion,  the  (Jov- j 
f-innieiit  pa-d  a  bounty  of  t  crowns 
p--r  ,|uint.-il  I’rlee.s  were  uniform' 
Ibio'mh'.iit  'he  i-ountr.v.  the  co.st.  of. 
eai  riage  b<  ;ng  borne  hy  the  <Jov- I 

•  '.■nine, if. 

S\\r.I)F;\  On  29th  May  19.21  the  j 
I  ioveriimi  n-  adopted  a  nexv  system  1 
of  nia,  ketirig',  H  gave  the  exf-lusix-e  | 
i:g|it  of  unpoiting  wheat  and  rye 
and  H  -  ;■  d.-ri va  1  i ve.s  to  an  assO- j 
I  la'ii.n  of  .'xvedish  flour  millers  — | 
Cl  rondition  that  Hiey  purchased 
all  (l-'nie-ii--  wheat  and  rye  offeied^ 
to  thciii  at  the  priees  fi.xeii  .an-  I 
niiall.v  hr  tlie  ( tovernnient.  1 

l.9'r\l\  I'onipleie  control  of  both  i 
dcnie.-tic.  iiid  imported  grain  xx-as' 
rdaced  ,1  th"  hands  of  the  (jovern- 
nieni  i,y  a  decree  of  .Xpnl  Itth. 
I'c'.g  Ity.-  and  wheat  could  he  sold 
in  Hi'  l-'c.'ii  market  at  uni  esli  icte.i 
pric'-.s  utiifuini  throughout  the 
'  '.lint  I  -  I  ndei-  the  stimulus  of  the 
li.gii  li.xed  prirr  acreage  expanded. 
-■'I  that  th-  19.12  crop  xvas  equal 
I -I  the  d.iiiiestie  demand  and  the 
niono|eily  wa.-  unable  to  earn  any 
l,!-'fii  from  impoiteil  grain  Miller.s 
now  h-iye  TO  purchase  fiom  Oox-- 
-iiiriicii  d-'-pols  half  their  xx-heat 
nc-ds.  The  other  half  ran  he  pur-, 

•  lias,  d  dii-.Tt  from  the,  groxver.s. 
I’;  -e.-i  an  graduated  to  eneourage 
farm- IS  I'l  hold  their  erops. 


The  rtovei-nment  also  largely  eon-  .  ,.  romnanv’s  nrofcr- '  •‘'locks  llslC'l  oil  Hie 

trols  the  milling  Industry  and  boa  i  j  ,,  adian  exchanges  but  has 

authorization  to  fix  the  oomposi- I  red  shares  into  a'/c  preferred  share.s,  adi.in  excnangi. ,  but  ha.s 
d  I  X,-  at  guaranteed  tj^n  of  flour.  I  should  enable  the  company  to  show  siimcd  the  posiiiou  of 

I  III  — Measure.q  of  agricultur- !  j(^q  current  6'e  dividend  on  its  com-  “Blackstone.”  of  Canadian 

Io  i  mofi  sliaves  fully  earned.  1936  earn-  The  Review-,  or  ‘'Bliiehoi 


al  relli-f  In  Hungary  have  not  been 
confined  to  priew  stabilization  T-Jx- 
tensive  measure.s  xvere  taken  to  re- 


udian  excnange.s,  hut  ha.s  now  a.se 
sunicd  the  posiiiou  of  Iteiiig  the 
■’Blackstone”  of  Canadian  finance. 
The  Review,  or  ”Bliicl,ook. '  as  ii 


-e  measure.s  XX  eio  taken  to  re- !  ing.s  were  a)»proxim.af,ely  $33,000  less  I  is  more  familiiirly  known  is  coni 
the  burden  of  farm  debts  to  j  the  amount  rc(|uired  to  cox  cr  •  piled  and  issued  hy  Floustoii'..  Sian- 


lower  freight  rat's,  to  prox-lde  ea.sy 
ered  ts  to  gioxvers  .and  lo  improve 


common  dividends,  paid  at  the  rate  dan!  Piiblicaf ion.s  wiili  offiiax 


the  quality  of  domestic  wheat.  Re.,  of  .$6  during  that  year. 


Bav  Street.  Toronto.  Oniari. 


."'l'  ,  u  ‘ 


"f' 4 

(.4  .TI 


.  1  '-lex.eNJ  If  ../"’'T  H o”-’ f'  •»,!«# .Sm'-/  mm 


-fc'j'',' .'■’  '.  •'  ’'-,-£8.3 


"p.iii'in  (iu.".iig:  a  r..'C',\ ci'x  p.:ri')ii  will  be  no  d.'cri'asc,  it  i.s  hoped,  in  *'’**’*'*', 


'.::ili  ■  Hie\::aiily  mai  kffl  r,y  , 

I  fox  cr.-ial  ccon.imic  i.s.siie.s, 

J’r.iriiot ion  is  a  iix  -woni  in  ri.e  pc 
maiiiiit  i!cp,'i’'lineni.s  maintained 


the  ami, ant  "f  labor  t<>  he  emfikiyed 
at  (J.'liaxva  factory  t,x  rejison  of  Re¬ 
gina  reopening.  Th'-re  is  a  steadily 
rising  demand  foi'  motor  cars 


national  li.-adqiiai  ter.s  by  the  Cham-  thrniighoiit  Canada  ari'l  the  company 


tier.  Th-  i m)»irla ru  e  of  foreign  com¬ 
merce  Io  '  anada  1.-  recognized  b>  a 
I'oreign  I  i  ii'i.-  Fiiireau,  wlii(  h  lia.- 


esiimatf-,'  fh(‘  Wr.'terii  mark'-f  will 
re.'iuife  aljoiit  12."'"'  General  M'lior.- 
ii.ni's  in  R'lS. 


kpoxix  Under  the  law-  of  .July 
12Hi  1 Hie  nulls  were  tu  buy 
all  ll'■me.;•i.;  xvlieat.  offered  to  them 
al  pri'  c.'  I'i.-vcd  by  the  ' lovei  nincnt 
which  -v-re  about  twice  fho.se  of 
.liirioried  -.vheat,  and  in  return  tha 
';•>'.' I  niT.ent  agreed  hot  to  loxvar 
tlie  pi-hifdtive  import  duty  on 
uripo!''-'!  wheat  Tins  arangement 

I. i'ti-fi  f  M-  '.ne  \  e.-i  r.  In  Inter  x-eai'S 

II. ,-  '  v'--nment  arianged  faeililias 
f'.r  th.  r.-lief  of  lural  debt.'.  Taxa- 


General  Motors  Shows  Faith  in  Western  Canada 


ITIHMaA**.  \ 

37  34»' 


''A  iWISIAO* 

\  lumin 
\  11732^ 


Thi.s  factory  ar  Regina,  xvith  .a  floor  space  'if  ■:7".fii"i 
am.  be  opened  in  .Vovemb'u  l.x  rpii'tal  ’I'.t..-  - 

evpe.ird  tha*  •iO'’i  xx  oekrn,'ri  xx-.ll  f.e  emplovpd  .'inrl  t!,;i; 

.In  t.ho  foreground  is  ihc  modern  '-ffi'''-  ‘mild.n/. 


loileini/ed  for 

r  I-  ill  |,|>.'  chjsc 
d.i'l,-  '.xill  be  .a 


.9  I2.0''iii-(:ai 

d  ?ig-.  e  1130 
d'lpied  1’  th"- 


A  pleasant  —  and  impressive  —  landing,  right  on  the 
desk  oi  the  executive  you  wish  to  reach,  is  assured  for 
your  letter  when  it's  Tnritten  on  SUPERFINE  LINEN 
RECORD.  And  the  difference  in  cost  between  Canada's 
finest  all-rag  paper  and  the  cheapest  bond  is  insignif¬ 
icant  when  compared  with  the  total  cost  of  your  letter. 
Specify  SUPERFINE  LINEN  RECORD  for  correspond¬ 
ence,  records,  legal  forms  and  all  important  documents. 

ROLLUND  PAPER, 

COMPANY  LIMITED 

HIGH  GRADE  PAPER  MAKERS  SINCE  1882 

MONTRFAI. 

BredcS  OCiee-  TOPONTO,  '.Ort  M"l«  <t  IT  JtROMi;  mi  MOMT  SOLLANO.  Qi-c. 


THE  FINANCIAL 


iiiSTS 


MONTREAL,  SEPTEMBER  10,  1937 


A.  P.  GRAIN  HOLDS  ,  Pioneer  Gives  Champion  a  Lesson 

?21fi.764.  after  includiiiK  subsidiary 

rompany’s  profit,  of  $1,303.51.  (leuiBi'  Hossfiriri  who  put  up  a  new  world’s  speed  typing  record  at 

This  is  the  first  of  the  finaneial  '  the  i.’anadian  .National  Exhibition,  times  .1.  .1.  Seitz,  pioneer  President  of 
statements  of  the  larpe  publicly  I  ITiderwood  Elliott  Fisher  Limited,  who,  despite  his  75  jears,  can  type  a 
owned  grain  conipanic.s  covering  real  fast  minute  test, 

1036-37  operations  to  he  released.  It.  ' - - - - - 

E.  Sellers,  president  of  the  rompany.  ^  .  1^1  * 

stated  that  the  directors  felt  the 

company  had  maintained  its  posiiion  /  mWd  llAl  A  AO  V  C 

in  a  satisfactory  manner  in  face  of  >  —  •  ,  _  |  C  C  u  J 

Little  Lttect  on  btand 

Volume  of  grain  handled  was,  1  A* A  A* 

lower  due  to  reduced  stocks  of  grain  |  ^[{611  011  1116  ^OnStltUtlOll 

m  the  country  coupled  with  the  dis¬ 
appointing  crop  of  1936.  - - 

During  the  '"ear  the  companv  en-  t(  ontinued  from  Page  It 

'ireb  liquidated  its  bank  loan.s  for  ''ommisston's  appointment  ^nd  the  |  and  in  my  telegram  of  the  same 
tiip  fir^t  time  since' 1920  The  state-  disallowance  of  the  Albeit  legisla-  dat<'.  Your  telegram  and  letter  do 

piVnt  shows  cash  on  d'enosit  and  on  lube's  laws.  ••The  announcement  not  appear  to  present  any  point  re- 

hand  of  .$606  957  7.'i  which  followed  months  of  endc.avoi  .specting  the  disallowance  of  the 

The  report  of' t lie  directors  to  the  '  ^  secure  the  men  eminently  titled  statutes  which  would  require  en 

-hareholders  over  the  signature  'J’*’  ’^sk.  was  made  as  soon  as  larging  upon  what  wa.s  set  forth  Ut 

Mr  Sellers  reads  in  part  ns  fol-|'*"f  consent  of  all  commissioners  iO|the  order-ln-council  or  said  in  my 
"  .  ‘  '  i  .serve  had  been  ohiainod.  entirely  j  previous  communication  to  you  on 


1  are  not  acceptable  to  tpi-r  Govern 
ment  as  members  of  the  l«o\;ii  i  nm- 
mission 

"1.  Hon  .Newton  \Ae.-le.\  Kowell. 
K.r.,  ehairinan  Foinierlv  prr,.;ii|p,nt 
!  of  Toronto  ErnernI  Trusts  <  orpora- 
tion 

I  "2.  .lohn  W.  Dafoe,  ri-e.ijd('iit  aiul 
I  rdiTor-in-ehief  of  tli.'  MiiniioUi  i';,.! 

I  Pipss.  a  publication  wl’icli  li;i  bci  ii 
constantly  hitter  in  its  Ikisii’h  to 
this  i^overnment,  and  to  coMccpiJ  of 
political  and  ef  ononiie  detiio<  ;  aev  to 
which  Alberta  is  commit  led. 


Mead  of  Department  of  Economics 
and  Political  Scienie,  \’aii(  oiivcr 
rntversily.  vigorously  opp.i.sed  to 
progress  politically  biased  lie  oc- 


C.W.  LUMBER  HAD 
;z;.  GAIN  FIRST  HALF 

Results  In  Last  Six  Months 

n  I  ;,..  Uncertain  Due  To  Unsettled 

I  In  (  u  Foreign  Markets 

I I  a  >  to  _ _ 

eptj  of  vanctuner.  fanadian  Western 

lacv  to  fioes  not  issue  earnings 

rp|)orts  between  annual  .statements 
.\n,giis.  p,,,  ,),(>  first  h.aif  f,f  1137  i.s  under- 


ani'cs  '  stood  to  have  shown  considerable 
Oliver  iiniuovemenl  over  the  like  period  of 
d  to  it,..,-  .11, g  outlook  for  the  latter  half 

**  of  this  vear  is  Indefinite  at  the.  mo- 


eupied  a  prominent  posiiion  in  the  ,„ent  due  to  the  unsettlement  caused 
Economic  Safely  iSP  )  l.cagiic,  and  py  shortage  rff  cargo  space  and  the' 


BOARD  OF  DIRECTORS 

Sir  Herbert  5.  Holt  .  -  Pr«*ident 

Hon.  a.  j.  Brown,  K.C.,  Vice-Pre«ldent 

F.  G.  Donaldson 

Vice-President  and  General  Manager 


spoke  extensively  and  bitterly  resulting  steep  jump  in  ocean  .ship- 
ngauisi  this  Governments  candi-  pjog  rates.  In  view  of  higher 
date.s  in  the  1935  elci  iion  Ol’U  freight  rales,  B.  C.  lumber  can  only  ; 
PEOf’LE  liave  expressed  .'Strong  ob-  eompeie  in  overseas  markets  and' 
jpctioii  to  his  appointmetii  in  no  iin-  particularly  in  the  Briti.sh  market  by 
certain  terms.  making  price  roncessions.  Added  to 

•  »  Howard  P.  Robinson  Mis  po-  ,,,1^  ij,  virtual  shutting  off  of 


'it'"  X  ’’ 


(iCoigc  Hossfiriri  who  put  up  a  new  world’s  speed  lyping  record  at 
Ihe  i.’anadian  .National  Exhibition,  times  .1.  .1,  Seitz,  luoneer  President  of 
ITiderwood  Elliott  Fisher  Limited,  w'ho,  despite  his  75  jears,  can  type  a 
real  fa.si  minute  lest, 

Aberhart’s  Bluffs  Have 
Little  Effect  on  Stand 
Taken  on  the  Constitution 

t Continued  from  Page  It 


certain  terms, 

•  1  Howard  P 


Robinson  Mis 


slilon  and  connection  pircliide  the  ,iie  Oriental  market. 


possibility  of  expecting 


l•■ull  advantage  will  no  doubt  be 


.ciiNihing  but  the  inosi  biased  and  taken  of  Canada's  lumber  quota 
iinprogi essive  attitude.  i.\li.  Rob-  uQjpi-  the  I'niled  State.s  treaiv  but 


J.  E.  Aix*EP 
William  F  .ANcvr. 
C  H.  Carlisi.f 
W.  H.  CoVERDALE 
Harold  Crabtree 
Hon.  R  DANDiiPANr) 
G.  H.  Duggan 
A.  E.  Dtment 
Andrew  P  Holt 
R.  V.  LeSuelir 


GORIXaN  W.  MACDotlGAIX,  KC. 

A.  D.  MacTih? 
John  C.  Newman 
John  S.  Norri.6 
Hugh  Paton 
F  W,  Ros,s 
:;ON  (Gordon  V/.  Scott 
Paul  F,  Sise 
luUAN  C  Smith 
Morris  W.  Wilson 


iinprogressive  auiiuae.  i.\ii.  non-  uQjpi-  f^e  I'niled  State.s  treaty  but; 
mson  was  not  appointed  to  the  eimi-  a  major  item  and  profit 

mission,  the  fourth  member  being,  |p  (jircclion  is  not  so  attractive! 
Prof.  MacKay.)  |  due  to  tariffs.  Until  the  outlook  Is  j 

Remnett  Upholds  B.N.l.  \ct  clearer  in  the  over.seas  markets. 

'  Falmonton.-Authority  of  the  po- 1  Kingdom  it  , 

minion  Government  to  disallow  pro- '  m'Po.ssib  e  to  forecast  what  the 
-vineial  legislation  was  defended  hy  ^  results  may  be  However., 

Rt.  Hon.  R.  B.  Bennetl  in  an  address,  f"-®'  jtBsuranoe, 

in  which  he  condemned  attempts  to  'hat  the  second-half  results  would 
ehange  the  Constitutiop  "by  a  de- ,  have  to  be  much  les.s  favorable  than 
Dante  of  law  "  I  Praaent  appears  likely  to  put  1937 

i  "Alberta  cannot  change  our  Con-  ""  ha.sis  than  In  1936.: 

stltiitton  by  stating  ‘it  Is  the  will  of 

God'"  the  Dominion  leader  of  the i.iMeon  Canada  Enters 

<  onservative  party  asserted.  The  A '  r*  J’  •  •  f  IJ 

I  courts  are  "the  bulw’ark  of  our  free-  Air  Conditioning  Field 

‘  dom"  and  attacks  upon  them  "are  - — 

the  beginning  of  an  ahsolutism  Vancouver.  —  Effecting  a  direct 
which  marks  the  shattering  of  our  affiliaiion  with  the  Carrier  Cnrpora- 
demoeraey.”  he  stated.  tion.  .Neon  I^rodiicis  of  Western 

I  Th“  British  North  .\inerlea  .\cl.  I'anada  Limited  has  placed  itself  in 
which  lays  down  definite  powers  for  .siralegie  position  to  he  the  leading 
the  Dominion.  Ihe  provinces  and  the  factor  In  the  air-conditioning  indus- 
'  courts,  sttll  must  he  regarded  as  Die  try  in  British  Columbia  and  .Alberta 
t'onstitution,  .Mr  Bennett  declared.  Pioneering  iiti  new  fields  has  been 
and  any  changes  must  come  in  or-  charaeieristie  of  tliis  Vancouver 

derly  and  methodical  manner  "with-  company  since  its  inception  and  ne- 
In  Ihe  law."  crgrtic  .sictis  are  being  taken  to  give 


Drought  rondition.s  again  prevail- i  "  ilhout  referenee  to  an>  other  cir- 1  thi.s  sub.lect. 


ed  over  wide  areas  in  the  year  under  .  •■’urnstance 


Yours  sincerely. 

redurinV  neld's  'ovet  ’ihej  "'’’'’p  commission"  Mr.  King's  lei-i  W.  L.  Afackenzle  TClng. 

WeEtern  gram  fields  by  approxinia-  "’'-  '•'^ads.  "will  afford  provincial  llterlor  MoH re  Denied 

tplvCOG,  compared  w  ith  Ihe  previous  I  federal  authorities  every  oppor- 

vear.  Areas  in  which  vour  com-  to  present  any  consideration  The  text  of  the  Prime  M  nister  s 

pan'  -.s  elevators  are  located  suffered  "h'ch  '"a.v  be  held  to  aid  in  ensur-  letter  concerning  the  Royal  Com- 

a  reduction  in  yields  of  over  30^f..  ff''  of  the  problems  mission  lollow: 

“The  crop  now  hning  harvested  is  assigned  to  it  for  study.  Ihe  com-,  pear  Mi.  Abet  hart, 

producing  the  poorest  vield  per  acre  mi-'tsion  has  no  authority  other  than  1  am  in  receipt  of  your  telegram 

of  which  the  west  has  an.v  record  'hat  which  may  derive  from  the ;  and  letter  of  August  26.  regarding 

and  ronsequenilv.  the  volume  nf  ''"’‘op  and  reasonableness  of  the  re  , 'he  per.sonncl  and  terms  of  refer- 

gram  which  the  t  ompanV.s  elevators!  I’"'-'  ''  will  present  .  .  m  the  work  .  pnee  of  Hm  Royal  foinraission  on 

mav-  expect  m  handle  will  he  further  deciding  what  action  is  destrabie  ^  Dominion-Pi  ovmcial  Relation.--, 

reduced  in  1937-38  !  *  'hP  PPuI'Ip  of  every  part  .  .Apparentl.v.  .\oui  letter  was  wrtt- 


PAID-UP 


CAPITAL  an: 

$5,000,000 


RESERVE 


In  the  law.  CrglTic  .steps  me  being  taken  to  give  Taronlo  Bur«ftu  Th«  Ftnanetal  Ttmsa 

T''edcral '  power  Is  not  *‘nneer  ned  u  ijie  same  .standing  in  ai.''-condi- ,  Toronto. —  Gvv-ning  and  represent- 
with  the  "qtiality"  of  provinelal  tinning  as  ii  alrcadv  oeciiiiie,^  in  il-  mg  more  than  51'';  of  the  share.-  ot 
legislation,  he  emphasized  but  Its  initiinalpd  display  sisn.s  and  general  .  pp  le  (jas  l.id  ,  Ii.  W  I'vans  has  seni 
duly  Is  to  interfere  if  the  l.nv.s  Irn-  outdoor  advertising.  notiee  to  shareholders  of  the  com- 

pi.nge  on  fcdeial  rlgnts-tlie  main  Neon  Products  has  secured  ex-  panv  that  a  special  meeling  will  be 


Montreal  Toronto 

:vn:pi*a  Fximonten  Halifax  Vanoouvnr 
St.  John'*,  Nflti.  London,  Eng. 

Nassau,  Bahama.'v 


.Montreal  Trust  CoMPANf: 

.  E#t*bti«had  1889 

'  V,  //  511  PLACE  D'AEMES,  MONTREAL.  ,  j  ' 


Erie  Gas  Special  Meeting  •'*"'*  p’^''  directors  for  tn 

To  Be  Held  September  17  "I"'  _ 

- -  ,  Record  Blueberry  Crop  Is 

T.ronta  8«r..u  Th.  FIn.nel.l  Tim..  ExpCCtcd  For  N.  BrUIlSwicl 


'Th^o  company's  large  terminal  |  their  |  before 


elevator  faeilitics  at  Vancouver  with 
a  capacity  of  (i.jdo.bbO  bushels  will 


full  share," 


had  received  the 
of  the  Order-tn- 


pi.nge  on  fcdeial  rights- the  main 
tenanee  of  which  he  said  were  "es- 
.'pnlials  in  onr  demoerary.'" 


Saskatchewan  Briauette  Plan!  ilic  aii-eom 
Starts  Operations  This  Month  '  nitcd  staii 


notiee  to  shareholders  of  the  coni- 
panv  that  a  special  meeling  will  be 


The  suggestion  of  an  appeal  for  t'ouneil  appointing  the  <  ouiuii.ssiou. 


have  difficult  eonditinns  to  meet  | from  Hie  people  and  ,  of  which 
during  the  eiirrmt  year  on  account  ''’Klslative  bodies  of  t  .anada  is  time  ; 
of  substantial  reduction  of  .supplies  M'-  The  commission  has  been  chosen  j -4  I  he  i 

carefully.  An  opportunity  la  being  ' 


of  gram  for  export  coupled  with  ex- 
ces.iivelv  high  ocean  freight  rates 
current!'’  prevailing  op  the  Paciftc. 

"Due  to  ihe  obscure  outlook  pre¬ 
vailing  throughout  the  elevator 
trade  Ihe  company  did  not  moot  the 
..-■inking  Fund  iiayinent  of  approxima.- 
tr!'  '  1:15, "ft  due  on  .Dine  Isi,  1937. 
under  the  lernis  of  Trust  Deed  secur¬ 
ing  the  ■'ompany's  first  mortgage' 


prcivineial  goveinmenls  on  August 
24.  The  text  of  the  order. in-eouneil. 
setting  forth  hoih  the  peisounel  and 


rates  bringing  the  Rritlah  .North  the  ternt.s  of  reference,  was  given, 

aeiftc.  ■'Vmericn  Act  in  many  of  its  essen-  to  the  press  for  publtcalion  on  Auc- ' 
,k  pre-l'inl  features  into  conformity  with  ! 'ist  16,  and  appeared  in  full  in  Al- 
levaior''hf'  social.  eeonomt'C  financial  and  !  herta  newspapers  on  that  date, 
cot  the  pnlitieal  development  of  the  past  j  I  may  add  that  tiete  is  no  ground 
oxima-  seventy  years.  It  would  be  idle  to"'hafever  for  your  implication  of  n 
I  1937  assume  that  the  path  of  the  rontmls-  <'onneetlon  between  Hie  announee- 
seeur-  he  .smooth.  II.  remains  to*  ment  of  the  Commission's  appoint- 

irtg’ig(“  he  seen  whether  true  .staieraansbip  j  nient  and  Hie  disallowance  of  your 


Correspondent® 

Regina.— -Domlnton  nrtqiiettes  a.nd 
•"hemlcal  Fonipany,  Iivc.tIciI  at  Tay 
lorton.  i5ask  ,  expects  to  be  III  r.pcr 
Htlon  and  production  early  this 
month  At  the  start  the  compaii' 
will  manilfactuic  'Jon  tone  of  b-i 

quntte.s  daily,  ii-mg  Fv"  'ops  .vf  tic 
nite  to  the  fimce.-?.  The  liriqiietfc 
are  expel  led  to  compete  .siieressfnl 
ly  with  higher  gtades  'vf  real  sobl 
In  Saskatchewan  The  comnanv  ba.- 
employed  5.5  men  for  several  nionlh.s 
amd  will  use  10"  men  when  In  pro¬ 
duction.  A  wood  preserv  it've.  .too 


clii.sivp  agc'ncy  m  Jlritish  t'oliimbia  held  Seruemher  17.  at  :>  ))  ni.  ai  the 
and  .\lbeila  fnt  I'.iriier  I'orpor.a-  King  Edvvaid  Hotel.  Toionto,  \D’. 
lion  This  company  pionceicd  in  Evans  .--t.iles  ibal  Hie  loesidenl. 
the  aii-eonditioumg  Held  in  the  secretary  and  lictisiner  were  diiD 
Tnitcd  Staic.s  and  Hie  record  of  ii ,5  '  nolified  more  than  'j  1  davs  ago  to 
expanding  eannmgs  in  Hic  past  veai  call  a  slia  i  elioldio  meeting  ainl 
or  two  when  the  advanitiges  of  air-  their  failure  to  do  so  neressitatc-s 
conditioning  began  to  be  fully  ap-  calling  of  the  special  ineelin.g. 
picciated  liy  Industries,  dcpaiiinenl 


Maritime  Bureau  The  Financial  Times 
.Saint  .lohn.  .N.B.  -  An  officia 

statement  Issued  savs  that.  New 
Bninavvick  is  harvesting,  this  sea.son 
.a  record  crop  of  hluehi'rne.c  with  Uu 
couulv  of  Gloucester,  abjflo.  expect ef 
to  produce  2,5"d.oO(i  pounds  and  ar 
estimated  yield  of  | ..'ifio.iino  pound.' 
m  Restigniiche  making  a  total  ol 
t. one, 11(10  pounds  from  hut  tvvo  eoiin- 


Al  the  ■nieetini; 


'I  he  asked  !■ 


insider  tit  I'hanging  ihe  statement  says  there  ha.s  been 


ri;!2  Neon  Uioducts  has  heon  doing 
jociimiiiai  y  inv  c.stig.'iiloii  in  ati  -con 
diiioning  and  »as  ready  for  Hie  op-' 


store-  and  lintne-ownei  ,  is  iiip.  ,if  |,p  a.skeri  to  consider  lit  i'hanging  ihe  statement  says  there  has  been 
ilic  spci'taciilar  hnsines.s  achieve-  of  tip,  eonip.iny’s  inline.  ('.'1  increas-  no  estimate  made  of  production  in 
nicnts  of  tin'  iire.seiii  century  .'Siinre  companv's  povver.s  and  ai-Iivities  the  other  eininties  of  the  province 

Neon  Uioducts  has  heon  doing  so  Hial  it  may  Include  mining  and  but  all  are  expected  to  yield,  at 
jociimiiiaiy  invc.stig.-iHoii  iiiati-con  pea)  estate.  131  increasing  capital  least,  their  usual  quantity  and  states 
d, Honing  and  was  ready  for  Hie  op-'  f,.,,,,,  l,30'’'.9i'0  shiire':  lo  3,0o0  000  that  p"rhap.s  an  eatlmate  of  5,000.- 

por'uniiv  when  U  presented  itself  share.s  (1)  po.ssltilo  sale  of  all  or  """  pound-  would  not  bean  extravra- 

Mieady  .Neon  lias  a  numher  of  ae-  part  of  the  eompany  's  gas  lease.s  and  gant  figure  for  the  total  yield  In 
l  oiiiils  in  the  ivso  we.slein  provinces  ga.s  production  In  Ontario.  (,6)  qe-  New  Rrun.swlek  fht.s  season.  Basing 
.ind.  with  the  .new  affiliation,  plans  uui.sitlon  of  one  or  uuoc  mining  pro-  the  price  at  between  17  and  2"  rents, 

to  take  full  advantage  of  what  Is  posttlnn.s  In  Canadti  l6|  proposition  the  statement  figures  the  value  of 

still  viriuallv  h  vlrglti  field  so  far  for  sale  of  company’s  shares  or  '  the  blueberry  crop  in  this  province. 


real  estate.  131  increasing  capital  least,  their  usual  quautlty  and  states 
from  L30'’'.9oo  shiiri"!  lo  3,0(i0  nii"  that  p"rhap.s  an  eatlmate  of  5,000.- 
share.s  (1)  po.ssllile  s.ile  of  all  or  """  pound-  would  not  bean  ertravra- 
part  of  the  eompany's  gas  lease.s  and  gant  figure  for  the  total  yield  In 
ga.s  production  In  Ontario.  (,6)  qe-  New  Rrun.swlek  thi.s  season.  Basing 
•  lui.sitlon  of  one  or  uuoc  mining  pro-  the  price  at  between  17  and  2"  rents, 
posttlnn.s  In  Canadti  l6|  proposition  the  statement  figures  the  value  of 
for  sale  of  company's  shares  or  '  the  blueberry  crop  in  this  province. 


bond  issue  .‘-leps  are  under  way  enneerned  will  be  t’orent  legislation.  The  announce- ^  sole,  will  he  the  only  niarkiitilde  ,i.s  applie.iiion  of  up  to  date  aii.  financing  of  additlonnl  etipiial.  f7'  this  seasou,  would  be  half  a  Tnlllton 


to  call  .1  ineellug  of  Rondholders  to  «hown.  whether  harmony  and  solid- 1  ment,  which  followed  months  of  en- 
ek  .approval  of  further  su.apension  '■"'"y  -'tiih  vision  will  prevail.  |  deavor  to  secure  Hie  men  eminently 

Sinking  Fund  payni'enis.  question  of  the  effectiveness  j  f'Ued  (or  the  task,  was  made  as 

'  All  possible  erono'mies  have  been  "i**  Dominion  t'.overnniRnfs  ac-;S'’un  as  the  consent  of  all  commis- 
ade  to  meet  existing  conditions. | ''"n  m  disallowing  flic  three  acts  nf|stoners  to  serve  had  been  obUined. 
Aihorii  Pteifie  '  (Daiii  (  ouinanv  'hf  Alberta  Legislaiiire  aimed  at  entirely  without  reference  to  any 


by-product  of  the  plant. 


ndiiioning  mcthod.s  l.“  ronrerned  Ibstlng  of  the  stoi  k  on  an  Ev-liaiig'’ 


of  Sinking  Fund  pn.';m.enis. 

'  All  possible  eeiiiiomies  have  been 
made  to  meet  existing  conditions. ’’ 
Alberl.a  Pacific  Grain  Company 


operates  367  cumti  v  elevators  vviiii !  'osllr.g  in  the  province  control  of  other  clrcumsUnce. 


terminal  elevator  lonneciions  at  was  set  at  rest  with  the  Jn  making  the  appointments,  fori 

Vancnuvei  I'algaiy  and  at  the  Head  P'oclamation  of  the  disallowance  In  vvhieh  the  Dominion  was  fully  re-' 
of  the  ("real  'l«'rkes  and  a  flour  mill  "  issue  of  The  Panada  Ga-  sponslble,  the  Canadian  (Government  i 

.at  Vancouver  with'  a  dailv  capacitv  zeiie.  '  believed  the  commissioners  would  ' 

of  60"  hands  It  is  among  the  lar-  Proclamation  appeared  over  receive  the  confidence  and  co- ; 

gegt  elevator  companies  operating  in  I  '1"’  P"""’  •"cutenanl-Governor  . I.  operation  of  Hie  country  1  have  ' 

•  anada  and  became  a  publicly  own-  : "f  Alberta.  In.  this  way  every  reason  to  believe  Htis  will 
ed  companv  in  lO^d  '  "f  the  land  :up  officially  prov-e  to  he  the  case.  The  ternii  of 

'ihe  annual  general  meeting  o( '  "le  status  of  tho.se  pro- ‘  reference  followed  In  essentials  the 

-hareholder-.  will  he  held  in  <  algarv.  etiactmeni.s.  .mid  In  the  opi- -  rtatenjent  I  made  on  the  subject  in 

Octoher  "6th  I'nion  of  tbe  law  nffirers  of  the  -  Parliament  on  February  16,  1337. 

~  _ _  ('rovvn  .ill  legal  formalities  have  and  whicji  was  the  onjy  official 

.  . . — - -  — '  ,  now  been  observed  .statement  made  a.s  lo  their  proposed 

in  thf  Wpst  Disnllowance  In  Fact  ,  .scope.  They  afford  no  basis  whatever  1 

tlasines^ntne  nest  ^  “w  wp.;«bm.io,j  | 


zpiie.  '  believed  the  commissioners  would  ' 

The  proclamation  appeared  over  teceive  the  confidence  and  co- ; 
the  name  of  Licutenanl-Governor  .1.  operation  of  Hie  country  1  have 
<■  Bowen  of  .Alberta.  In.  this  way  every  reason  to  helieve  this  will 
Ihe  courts  of  the  land  :ue  officially  prov-e  to  he  the  case.  The  ternii  of 


BY  iTRANS  - CANADA  TELEPHONE 


.-hareholder'v  will  he  held  in  <  algarv. 
Octoher  26th. 

I  Business  in  the  West 


Weekly  Report  of  the  Canadian  ...  -t,...,,.-,  , 

Credit  Men'*  Trn.t  A.aociatton  |  dl.sallowant  e  ;  1*'^  'Jiat  Lheyspecl- 

- — - - 'proclaimed  through  the  Dominion^  !  .  attention  '  to  "loan  j 

AA'lttUlpog. — AVholesaJe  grocery  and  own  instrument,  the  Canada  ejazette.  '’e'^nctl  piopoMUon.-^  Iheli  P'''''Yi- ^ 


taken  hv  the  M.icdonald  Govern 


.iiatement  made  a.s  lo  their  propo.sed 
.scope-  They  afford  no  basis  whatever  1 
for  any  apprehensions  a.s  to  sweep¬ 
ing  constitutional  cJiauges.  or  for 


^  cf 


YOUR  VOICE  SPANS  THE  DOMINION 


meat  sales  continue  fairly  good. ,  compliance  was  made  with  neces- 
Fruit,  confectionery  and  tobacco  1  ;;ary  legal  requirements, 
sales  satisfactory.  Sales  of  hoots  and  |  Tho  proclamation  set.®  forth  the 
shoes,  clotJiing  and  kuit  goods  fairly  ihiee  act.®  in  question, 
good.  Dry  goods  sales  showing  im-  ,  These  .ire: 

provement.  Paint  sales  fairly  good.  lA)  .Au  act  to  provide  for  the  re- 

Hardware  fair.  AU  lines  of  the  an-  gulation  of  the  credit  of  the  pro- 

tomouve  trade  .satisfactory.  Retail!  vinco  of  .Alberta; 

trade  shows  a  slight  improvement  j  (Ri  An  act  to  provide  for  the  re- 

over  last  week.  Gollections  fairly  siricfinn  of  civil  riglu.s  of  (•ertam 

good  on  current  accounts  but  old  ac- .  perrons, 

counts  still  rather  slow.  i(-)  -Xn  act  to  amend  the  .liidtca- 

Rppiniw-  M'h ole-sal o  groceries  fair  '  tiire  Act. 
to  good  Dry  goods  slovviiiig  up'  This  legi-l.ation.  in  brief,  required 


sions  are  clear  and  unmi-stakabls.  I 
and  it  is  unnece.ssary  to  quote  them  ! 
here..  I 

The  r  oramisslon  will  afford  pro- ! 
vini'ial  and  federal  authoritjes  every! 
opportunif y  to  present  any  con-  i 
.slderal.lon  w-tilch  may  he  held  to  aid  , 
in  en.suiing  a  fair  soltiuon  of  the 
problems  a-sii-.ned  to  it  for  study  ; 
The  Comn  •,  has  no  authority  j 
■  itlicr  that'  i,.  it  wfiich  may  derive  i 
I'l  om  Hie  I'uu  e  aiui  reasonableness 
of  lh(’  report  it  will  pre.seiit.  What 
action  ti  may  be  de.sirahle  to  take 


xis.  H  .1  " 


Hardware  very  slow-.  Very  1  the  liceii.-mg  of  ti, ankers  in  Alberta,  "I"'-"  I'cpoi  t  car,  be  decided  only! 


llt.fje  crop  is  lielng  harvostt'.d.  I'ol-.and  curtailed  appeal  to  the  courts 


lection  of  current  accounts  fair  hut  |  Continuing,  the  proi-lamation  t  c-  """"i  .uhi  amiue  oppiwniuiiy 

old  .-icmunts  poor.  .rites  that  on  August  I"  the  act.®  m  1 •*"<*  Bir  public  dlscu.s.sjou  witii 

Moose  .law.  Wliolesiile  hoot,-  and  question  were  u  eceiveil  by  the  depu-  '  to  the  report.  In  the  work 

shoes  good  AVtuilc-sale  and  retail  ly  of  tho  I'lovernor-Grneval,  Ki  Mon  deciding  what  action  ta  desDanic, 
hardwar*^  fair,  J>i*v  ^oods  fair.  (Joi- ;  Sir  Tv5'nian  Pooro  Puff,  .histict^  ppople  nf  parf 

lections  fair  '  '  of  f'anada  '  r’  n'  l"'"’'*'' 

Saskatoon.  -Sale.s  of  w-hnleaale  On  that  day  th"  Priw  i'onn.cIl  met  ’  ,1  ’'""fe 


.iflei  the  report  iLsaif  ha,s  beep  made 
luiCilic  and  amnle  <'Dp%luuitv  1 
al'loKlcd  for  public  dlscu.s.sjon  witli  ! 


lections  fair 

Saskatoon.  -Sale.s  of  w-hnleaale 


1  am  sure  the  people  of  every  part 
of  Canada  will  wish  to  take  their 


groccne.s  tairl,'  good  Other  lines  of  :  at  Ottawa  and  receiverl  fioiu  .Distiee 
trade  mostlv  fair.  Collections  fair.'  Minister  Ernes'  Lapoint"  a  niemoi-,  •  !-  .tlackenzie  King 

Calgary.  Reinii  luisine.Hs  In  mo.st  |  andum  -wherein  t-he  ininlsie'-  recom- 1  Aherharl's  I’rolexls 

lines  is  not  only  disappoinli.ng  hut  1  mended  to  council  Hia'  the  legisl.n-  r  1  .  1 

also  quiip  spoiiy  owing  iirimarily  to  |  Hop  he  disallowed.  The  Privy  Coun-  letter  of  Augusi  26.  \Ir. 

He  preseiii  political  situation  and  cll  concuireil  in  the  mini.ster'.s ,  '  Z,*"  .f explained  in  detail  his 
spoTtv  crop  coiidiHoiis.  Practically  >  view's,  and  the  disallowance  w-as  de- '  ,  Z  Z  ^k'amst  both  pnsoancl  and 
nothing  being  paid  off  old  pa.si  due  ouleii  upon.  '  ^  lefeience  contained  in  a 

arcount.s  but  current.  piiK-hases  be-  Tn  ih»  .archaic  iangiiape  in  which  ,  •'•"tU-  that  dav  to  the  Domi- 


also  quite  spoiiy  owing  primarily  to  |  Hon  he  disallowed.  The  Privy  Coun- 
He  preseiii  political  situation  and  ell  eoncuired  in  the  minister'.s 


full  share 

Yours  .sinr,prely, 
"’.I,. 
Aherharl's 
fn  his  letter  of 


RATES 

The  following  are  the  da'/time, 
stafaon-to-station  rates  for  tele¬ 
phone  calls  from  Montreal  to; — 


arcouncs  but  cm  rent.  piiK-hases  be-  Tn  ih»  .arehaie  i 
inc  taken  care  of  fairly  prompily  in  '  such  forma!  aeti 


lerm.s  of  reference  contained  in  a 
telegram  seui  that  day  to  Hie  Domi- 


ched'  "'2"  ‘’’■’'Z'®''' 


order  to  ensmi-  a 
short  term  credit. 


of  Hie  proelanuil  ion  sets  forth  th.it  the 
.  Domimon'.s  stand  ha.-  received  royal 


king  Brief,  to  the  i’niiit 


I  ilinoiifoii.  W  holesale  groceries '  apiiroval  S.'>  far  as  ;li(>  Dominion 
good.  Cloihing  and  bools  and  shoe.s  (7ov-ei-nnK‘'nt  is  .’onrernea.  the  pro- 
fair.  .\iiiopioiive  supplies  very  goon  ,  elaniaiioii  vvriies  "finis''  to  I'iie  !egis- 
l-'niii,  ('onfeciionery  and  tobacco  j  lai ion 

■sale.s  good  .Millinery  fairly  good,  Kini;  Brief,  to  the  I’oiiit 

I  bildren's  r.>ad.v-to.year  g-iod.  Fi.r-  ,,, 

n-tnre  slow.  1  olleclions  lairly  good  -  Pi-emier,  William  Aberhart. 

on  current  a.  .-onni.s  bui  practically  ^  o  .Minister  King 

noHiing  being  Pi'id  on  old  accounis.  grounds  for 

laneoiiver.-  Wboic.sa  e  I'lisine.ss  ,11  „  „n,ont  on  disallowance, 

most  lines  reported  favorable.  |  defended  the  personnel  of  ihe 

Wholesale  g.-.i.-encs  and  meals  re-  i.;,.„munie  '  ommission 

port  volnnie  of  .sale.s  good.  wiHi  cl-  ■  m,.  i^;.,.-,  letter  on 

leclioMs  fair.  Bools  and  shoes  and  di.sallowaiK'e;  , 

cloihing  .sales  improving,  due  to  .sea  ^  '^i,.  ^,,ei  iu,ri: 

sonal  ordering.  Dry  goods  .sales  fair.  ,  knowledge  the  due  re- 

Hardware  and  building  .supplies ,  ^.^1,  „r  ,e, of  Augusi 

cmiliniie  lo  report  sales  qiiile  good  ,,,  o,, 

.mad  colleeiions  fair.  Plumbing  siip  „,e  ;,iiove.  Moth  eommu- 

pllrs  report  boll,  .-ale.;  and  collec-  n(ei„,ons  have  been  given  <-areful 
Hons  .xcepipmally  good  Auiomu-  ..onsblora Hon  bv  n.v  cllea.cues  and 
ti\e  suprdies  fair  10  g.ioil,  imsoir 


“The  almost  hysterkal  approval! 
with  which  the  rommi.ssion's  ap¬ 
pointment  vvas  hailed  by  the  finan¬ 
cial  pre.s.s  in  England  a.nd  el.sewhore. 
seems  most  reniai  kab.y  .-Ignificant." 
Premier  Aberhart’s  letter  saia. 

Premier  .Aberhart  charged  mem¬ 
bers  of  the  Commis.sion  appointed 


rite  I  iiiHiiciiil  Times  reaches  11 
class  of  people  who  are  inferesDul 


Ln  Ihe  tvvo  letters  po.steri  to  .Al-  reeentl.v  by  the  Doniinion  Govern- 

berta's  Premier,  William  .Aberhart.  ment  were: 

September  2.  Prime  .Minister  King  ,"(A)  Peisoa.s  whose  known  views 
suggested  there  weio  no  grounds  for  :  from  their  public  utterances  arc  hit- 
fiiriher  argument  on  disallowance,  leriy  hostile  to  the  idea.s  to  which 
and  defended  Hu’  personnel  of  ihe  the  Government  of  Alberta  is  un- 

Royal  Eiwvnomic  I  ommission  compromising  committed ,  and 

Following  IS  .Ml  R.iig  s  ietiei  on  "(Ri  Persons  whose  positions  and 
Hie  Mihjecl  of  di.sallowaiK'e;  ,  p;^^,  association.-  preclude  'he  pos- 

Dear  Mr  .Abe:  bait.  .sihiliiv  of  gaining  for  anv  evidence 

I  wish  10  a.  knowledge  the  due  re-  -hat  could  be  submiltr.d.  elHior  dis- 

ceipi  of  voui  iclegia.n  o.  August  passionate  or  .s.v mpathetu-  (oiu-iiic; 

I'l.  .Anri  VOUI  loiter  nf  .August  26,i,qti,,p  accurale  and  knowled^jo.. 
regarding  Hie  above.  Moih  eommu-  able  intcrpi-elaiion 
nicatioiis  have  been  given  (-areful  "Tlip  follow  ing  i  ommenti-  on  Hie 
considoraiion  bv  m.v  .  ollea.eues  and  personnel  of  ih.'  1  ommission  are  n.)i 
m.'.sell,  any  rcflcciion  on  the  .-ibilitv  and 

I'be  rea.mii,-^  for  the  disallow ance ,  other  atiribuies  of  ihr  persons  con- 
of  ibe  siainics  iii  question  were ;  rei  ned  wilhin  iheir  own  spheres  of 


Halifax  :  » 
Saint  John 
Winnipeg 
Brandon  1 
Regina  1  1 
Moose  law 
Calgary  1 
Edmonton 
Vancouver 
Victoria  1 


I  I  I  I  I  S2.15 
I  I  I  I  I  1.45 


A 


Trans-Canada  is  the  Telephone  System  which 
makes  it  possible  for  you  to  talk  to  any  part  of 
ho  Dominion  where  telephone  servio-v 

•  •  e 

Tlht.  tN-coa.st  circuits  of  the  Trans-Canadd  Telephone 

System  stretch  across  the  continent  in  one  unbroken 
line.  All  along  their  route,  they  feed  and  tap  the  lines  of 
local  telephone  companies  thus  giving  every  telephone  sub¬ 
scriber  complete,  Donuiiiou wide  sorvuu'  .ui  a  'vhollv  ("ana- 
dian  system. 

A  glance  at  the  adjoining  rate  table  wili  show  you  how 
inexpensive  even  the  longest  Trans-Canada  calls  have  now 
become.  Use  Trans  Canada  Telephone,  lust  ask  for  or  dial 
"Long  Distance". 


I'l.  Anri  vi)ui  loiter  "f  .Augusi  26, 
r<'gar(|ing  the  iihnvo.  Moth  coinmii- 
niciiiuins  hiivo  licon  give'll  (-nreful 
CDn.sidoriiiiiui  b.v  ni,'  I'Dllrn.eues  and 
m.v  .self, 

riio  rra.uiii.s  for  Hie  disallowance 
of  ibr  sininlcs  in  question  vvere 


TRANS-CANADA  TELEPHONE  SYSTEM 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


»!id  flhip  hiiv  iiMi'vf inoiil  siTiiri- ’  ^ '  tnrth  in  ihe  order  of  His  j  work.  'I'h^y  will  howevor.  leave  no 
atirt  able  t"  huy  inv.v|,„o„|  m  '  uri-  I7.!,1oubi  ar,  lo  H,r  ,o.■,.-1on.^  w  hv  ih^v 
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Professor  Quits  Communism  1 1 

r.,..  c  ij  .  i.ti  .  «.  .  •  v!  I  I  before  ;-.e  .‘:ad  deflnife  intormation  as  to  who  |  I 


Published  tverv  Friday  at  6^1  Craig  Str^^t  WVsi.  Monireal,  ^  “*■ 

bv  Tha  Montreal  Financial  Time®  Publishing  Cempanv,  the  members  of 


R.  EMMET  COX  - 
DAVID  BURNSIDE 

J.  W.  TYSON  .  . 
A.  R.  W.  YOUNG  . 
W.  A.  HIGGINS  . 


President 
General  Mana{;er 


the  members  of  the  Commission  ^vere  to  be.  This  Is,  A  branch  of  the  Bank  of  Montreal 

revealed  in  his  telegrs.m  of  protes',  erttlclsm  and  con-  I  u^ra-r^rd  »ro-n  'iC  n-adr-  .  Di^r.-  opened  at  Magog.  Que.,  nn. 

demnation  to  I''; er.ticr  King:,  in  which  he  mentions  *  «  t  u  •  . V'''  ^  -r  -v  '''  i«r.  (j,e  management  of  Afr.  D.  M‘ 

Howard  I'  Pooi-on  as  one  of  the  apnointees  where-  A  ‘  1  o I  wife  .y on.  i-  Oliver,  n  ith  the  title  of  artlug  man- 

ruiwaui  I.  as  t  ov  oi  u.i  apooimee.s,  w  ni  ri  ,;i.u  when  I  lo’iie.i  the.o..;  >io!;,>tf;:l  if  her  •'politioal  mat'.:rtt\ ,  dltion  uas  <  rttieal  and  that  she 

as  -although  Mr.  Ro'oinso.Ts  name  had  been  nnoffi-  ,;,v.se;f  a’’""  A  =  'iPf<'‘P  promised  to  gve  i  miisl  be  deli\er.’d  in  a  lio.spitaI."  -  ’  ^  _ 


>  Editor-In-Chief 
•  -  New*  Editor 

•  Toronto  Editor 


niunist  I'art. 
niart.vr  :et 


SUBSCRIPTION  PRICF:  In  Cnneda.  »J.{I0  ■  vear:  »l.7»  fo 
Ri*  monthi.  In  Cvc»t  Britnin  $1.00  a  y^f*r  CAnadiAn  fund* 
In  the  UnH*d  States  $1.10  a  yeAr;  $2.00  for  six  months 
Foreign  .Subscriptions,  $1.00  a  year;  $1.00  for  six  months 
ADVERTISING  RaIa  Cards  on  application  at  all  our  offices  n 
'i-om  anv  responsible  Advertising  Agency. 

CABLE  ADDRESS:  -FtnUmea";  W.  V.  Code. 

HEAD  OFFICE,  Montreal.  LAncaster  02fll.  All  Depart 
tnents. 

TORONTO  OFFICE:  226  Boy  Street,  (harl-.  R.  McCarthy 
Ontario  Representative.  Phene  Elgin  7204. 

I.ONPON,  ENG.:  95  Bishopgate.  E.  C  2,  Davies  ^  Co. 

Representative#. 


.  .  #  cially  nientioncii  tho  tinal  to  renresont  the 

>in-Chier  ‘  ,ma:t>r  :n  •.  nobly  caiisr  On  on!  * 

..  Editor  .  .  PUS  salarte.,  had  been  out  ..o  per  ..„o  made  .some  light,  .ioking  refer- I  og.v  to  ad.tu-^t  itself  to  tim  higher  loy-  ally  bu.sy  year.  The  m.'.,m.g..nK,n 

to  Editor  ,  *  1  t  >ni..  l•la^^  luiiits  nu’rea.-^i'il  and  enee  to  Malms  s  mtistae.te.  This  -e- ■  nl'y  of  the  Part,'  Id  cheat  my  expects  gro.ss  bubiness  in  Pii;,'  to  ex 

_  Tiion-provtnclai  telatior..s  wouid  Mr.  Aberhart  even  wurse,  « e  «eie  suh.iectod  to  mark  prodiu’od  a  prO'ot'..nd  silence,  ;  grandmother  If  it  would  fiirther  tin’  eecd  SB.bOO.OOO 

»l,7»  for  unles.s  the  nominations  were  made  by  Ma.tor  I’ougla.s  v  icious  jiropag.nnl.i  .iga.iiisl  pioies-  found  tliat  only  Miile-.  Roose- |  eau.se  of  the  revolution.”  ’  _ 

nn  fund.,  witl)  Mr.  .\.  htmselfa.s  chairman.  | 'Or.s  ;n  cm  iaiti  new ;  papm  >.  We  l«e-  veil,  and  such  people  were  snbjeets  j  *  An  incre.ase  in  .Moiitrcaro  elevato; 

[  _  _ _ _ _  I'leved  that  the  presldv  m  of  oiir  niii  for  jokes  •Tliis  i.s  w.ar.  dess  war,"  i  ‘.>ie  of  the  "eoneent ration  t.ask.s"  c.apadfv  t.s  being  urged  on  tin 

"TU  tj;  r\i  K  J  I  I  versify  was  secretly  aiding  live  ai-  •"aid  our  Oriani/er.  ‘  and  if  we  don't  j  of  our  unit  was  to  raise  money.  .\f  pround  that  If  the  Port  i  m  civo  - an . 

1  he  War  Of  Green  And  Lewis  la.  k  on  our  imeliectual  freedom,  oef.  nd  the  .'Soviet  union  we  are  rr.ai-  every  meeting  we  discussed  'he  ;  | ji^^,  g  ppopo,-  p,  n|),.ri ion  of  tb, 

OX?:  of  the  factors  becloudm-  the  lmsine-.s  future  "icci  i.>rsto  the  working-das.^  move  rut mes  of  well-to-do  people  who  Mp  crop  now  li.ii  ve.vt m-.- in  ibr-  We,<i 

'  .  r  V  J  ^  loose  v’oTidition.s.  and  tin  .me  ,vi  th,.  inent  mi.ght  be  made  fo  ront.rlbule  to  or-  tbe  a vall.ihle  faedltte.s  w  ill  I..- ntfei  I . 

in  .he  I  nited  .Ma.e.s  -and  to  .s  lesser  degree,  j  di.scnssion  groutv-  I  met  a  I'onnnun  that  nt.ght.  after  I  'linght  .*;ie  was  gani/atlons  existing  only  in  the  tnadequate  for  liandling  it  piDpi'iiv 

fortunately,  in  t'anadn  is  the  fear  of  u  labor  v\ar:iist  leader  Through  him  I  w.i.s  led  a.-leep.  my  wife  suddenly  bur.st  into  I  minds  of  Party  member.s  Wti  weie  _ 

a  war  not  between  workers  and  emplovers  but  between  f'Pt'dk  at  labor  iiiit.m  niceiiig.s,  .i  f:t  of  lau.ghtcr.  When  I  .isked  her  :  asked  'o  sponsor  dinners,  pienics.  magazine  of  Western  Canad' 

the  workers  ns  represented  bv  nvarnnion  organiza- !  T'”'"''''''’  '  ■^'’^'vered,  i  and  excursions  In  the  tntere.sts  of  de.sires  to  see  the  estahli.sbm.-nt  oi 

tions  •hemselves  I  abor  Dav'ioimd  the  leaders  Wil  •'.'Stalin's  mnstaehe.  If.s  part  of  'ho  .  workers  and  get  people  to  eontnbntc  „„  ■•nprtrnitnrni  hank."  to  malo 

n.,^.  n.exe  i.aboi  L  a.\  l  innl  i.adet.,  \\  ii  \\  |„'n  |  joined,  tt  -e.'mcd  .Icai  to  working-class  movement."  to  these  affairs.  We  were  renne.si-  |„an.s  nn  crops  and  farm  nppliances 

11am  i'lrecn  and  .lohn  I.,  i.ewi.e  stating  the  cau.ses  of  mo  that  united  action  hv  .ill  liberal  .\ftcr  ir.y  wife  had  h-'en  tn  rlie  ed  to  have  parties  in  our  homes,  -ru-  mnnirv  h.n.,  i>o.vn  hie uoi 


spov'ial  ediicatfon. 


I  .suppose.  ’  the  Organizer  said.  Tlie  Ame.s,  Holden.  McCrcady  l  oin 


\t  one  of  her  first  unit  meetings  |  "we  can't  expect  mnldle-elass  ideol-  pany,  Tdd.,  ta  enjoying  .an  exception 


The  m.aii.a.gemf.nl 


An  increase  tn  .Moiitical':.  elevatoi 


The  War  Of  Green  And  Lewis 

I X?:  of  the  factor.s  beclouding  the  tmstness  future 


I.ONPON,  r.NG.:  9i  Bi»hopsaie.  E,  C.  7,  Davir.  ^  Co.,  ^  War  not  between  Workers  and  employers  but  between  ^Pt'^k  at  labor  iint.ui  mcciiig.s, 
R..prMent.tive..  the  workers,  ns  represented  by  rn-.i]  \ini<n\  organiza- !  '>'<■ 

^  '  .  tion.s,  themselves  I>abor  Dav  lound  the  leaders,  U'il-  'vvn.M,  i  ,  ,,  ,i  .i...  ,  „ 

Drt'oted  fo  the  interests  of  the  invcsthio  public  tn  the  i  ,  ,i  ,  ,  '  ,  ,  .1  .  v\  In  n  1  joined,  t  si.  ni.d  ■l.ai  to 

helirf  that  the  confidence  of  capital  nv  cssrvtial  to  Hte  I'  I-cwi.c  stating  the  cau.ses  of  mo  that  united  action  by  .,ll  liberal 

stabilitp  of  finance,  the  prosperity  of  industry  and  the  :  American  T'ocleration  ot  l-tbor  on  the  one  hand  gtoup.s.  under  the  Ic.uii  rsliip  ,it  tlic 

det'elopment  of  our  resources.  'and  the  Committee  for  Ituiu.strial  Organiz.ation  on  the  ’  '''uuuuiust.s,  was.iiccdid  lest  I'ascism 

_ _  _  .  _  _ _  .  _  I  other.  And  the  battle  for  doiuinanee  over  the  ranks  of  uuiveisit.v 

_  _  _  _  I  ,  ,  professors  iimil  them.seivc.s  muzzled 

MONTREAL,  FRIDAY,  SEPTEMBER  10,  1937.  i  labor  pronuse.s  to  eonfinue.  in  Amerlea  is  .u<’ectivelv  as  fhev  ire 


deft  nd  the  .Soviet  Union  we  are  fTtii-  every  meeting  we  discussed  *ht 
I'vrs  to  the  wnrking-clas.s  move  ruimes  of  well-to-do  peopli’  win 
inent  nn.ght  be  made  to  rontrlbule  to  or- 

That  nl.ght,  after  I  -hughT  .*;ie  was  ganizatlons  existing  only  in  tin 
a.sieep.  my  wife  suddenly  bur.st  into  I  minds  of  Party  member.s  W,i  wcic 

.1  fit  of  lau.gbter.  Wlven  I  .isked  her:  asked  'o  sponsor  dinners,  picnics 


every  meeting  we  discussed  *he  ;  thing  like  a  proper  piopornon  of  tlv,. 
rumies  of  well-to-do  peopli’  w  ho  j  p)jj  crop  now  Imi  ve.si  uru  iii  tin-  We.si 
nn.ght  be  made  to  ront.rlbule  to  or-  ,im  avall.ihle  faeditte.s  w  ill  I..-  nfferl. 
ganizatlons  existing  only  in  tii*' 1  tn.ideriuate  for  liandling  it  luofeuiv 


worker.s  and  get  people  to  eontribiitv 


A  magazine  of  Western  ran.td.i 
de.sires  to  see  fbo  eslahlistinn-nt  of 
an  ■■agrtrnitnrni  hank."  to  make 


working-cliiss  movement.  "  to  these  affairs.  We  were  reuue.si-  gp,,|j;,nees 

After  my  wife  had  '.men  tn  the  ed  to  have  parties  tn  our  homes,  -p,,,,  eonniry  ha.s  beim  ble.s.sed  with 
Party  a  month  we  were  given  a  joint  ohar.ge  our  frionils  admission,  and  ,.^pp  f.-armers’  Hank  Hint  vvi-  .sbontd 


di  ll  lest  I'ascism  assignment.  My  wife’s  father  own.s  then  turn  the  money  over  ta  the 
sweep  the  coiinfr.v  .iiid  university  <>  sn\all  tactory  employing  non-unton  Partv.  We  did  not  have  much  luck 
piofessors  fiinil  tticmselvcs  muzzled  labor  We  were  asked  'o  get  him  i  Wlicn  1  entered  the  unit  fliere  -were 
in  .Amerlea  as  effeetively  a.s  they  are  to  *011  us  what  plan.-v  were  being  1  13  members  When  1  w  ithdrew  tliere 


Representing  the  oUi-lIno  ciafl  unions,  and  .still  1  in  some  Kiiropean  <  oiintries.  I  join- j  niade  hv  the  exeeiitives  of  his  fa.e- I  vsere  18.  We  had  recniiied  six  and  I  , 


have  .stippo.sed  that  it  bad  no  desin 
to  ri  jveat  (tie  expei  Inni  >1 


The  financial  slafeinerit  of 


avoiding  on  beh.slf  of  th-- 


if  I,,  final  expulsion 


U  .  AI  J  14  n  M  k  I  avoiding  on  beh.alf  of  th-’  A.U.  of  t,.  final  expulsion  '''*  ike  Party  tiec.ui.se  1  believed  it  ;  lory  to  oppose  •tr.loaiz.ation.  Would  lo.st  three. 

Dusmess  Already  rias  uone  iviucn  Lewl.s  Mr,  Creen  nevertheless  condenmed  foster  and  protect  that  pre- I  the  offieer.s  put  -ip  a  fighf  Whom'  The  meettngs  droned  on  r.odless- 

TsTSTjc-ootivTr-  1,. i  ♦v,-  T /s  .  ..  ..1  ..  clous  freedom  winch  we  Americans  were  thc>  -.vlanning  to  fire;  T  hese  with  rules,  regulations  and  plans  lu 

DDRESSING  Canadian  Vnistness  a  timelv  note  was  1  the  C.I.O.  movement  ti.s  t  ommiimslle  and  a  new  v.  1,,  ,  ..  ,  .  :  ■  .u  .  ...  . 

••  believe  in  .My  1  ommunist  friend  things  we  were  to  worm  out  of  him  terspersed  wdth  laudatory  testimon 

struck  at  the  .annual  convention  of  the  Canadian  foe  which  labor  is  forcetl  to  tight  at  a  period  of  its  made  me  feel  that  1  had  at  last  he-  while  we  sat  as  guests  at  hi.s  dinner  lala  of  Party  aehievements  in  the 

imber  of  Commerce  by  W  Frank  Prendergast,  of  deepest  concern  over  unemployment  and  other  econ-  come  a  man  and  not  a  eioistere-d  ta'ole  pac-t.  1  rememlier  u  t.vpical  meet- 

■onto.  when  he  suggested  that  efforts  made  to  Im-  omic  ouestion.s  ’  Lewis  made  onlv  passing  reference  Parasite.  One  day  the  Section  Organizer  Ing.  Wo  listened  to  a  poor  tv  wiit- 


struck  at  the  .annual  convention  of  the  Canadian  foe"  which  labor  "is  forced  to  fight  at  a  period  of  its  made  me  feel  that  1  had  at  last  he-  while  we  sat  as  guests  at  hi.s  dinner  lals 
Chamber  of  Commerce  by  W  Frank  Prendergast,  of  deepest  concern  over  unemployment  and  other  econ-  come  a  man  and  not  a  eioistere-d  ^  ta'ole  pac-t, 

Toronto,  when  ho  suggested  that  efforts  made  to  Im-  omic  question.s  ’  Lewis  made  only  passing  reference  Parasite.  One  day  the  Section  Organizer  ^  Ing. 


prove  the  economic  position  of  "the  les.s  fortunate  I  to  the  labor  civil  war.  pressing  his  appeal  for  C.I.O.  J’'"  meeung  1  tounn  t.wo  came 

members  of  our  .society"  would  provide  the  greatest  membership  on  the  ground  that  only  through  an  Ld^'^'e.igh?  other'profelsioni’'  work  -  1  Sists 


progress  towards  an  abiding  national  unity  in  the  Do 
minion.  Enlarging  on  this  theme  he  said, 

"Just  as  threats  to  national  security  strengthen 
national  unity  because  it  Is  the  only  means  of 
maintaining  security.  a6  also  depres.slon’s  threat.s 
to  Individual  security  have  clearly  established  that 
it  is  essential  to  national  unity  to  restore  to  the 
individual  his  own  sense  of  economic,  social  and 
political  security. 

“Loyalty  deserves  and  must  be  rewarded  by 
conditions  that  warrant  individual  security  and 
contentment  It  is  in  the  study  of  these  con.sidera- 
tlons  and  in  an  effort  to  ameliorate  conditions  for 
the  less  fortunate  members  of  our  society  that  we 
can  make  the  greatest  progre-ss  towards  an  abid¬ 
ing  union." 


-At  the  first  meeting  I  found  two  enme  to  my  house  asking  me  to  con-  ten  p.aper  on  Volume  I  of  Webbs'  So-  I  \viiii,,,n  y^n  Home  mesIdoTif 
other  fatuity  mon  and  thoir  wives  tribute  $20  to  an  emergency  fund.  A  viet  Uoiiiniunisin.  We  lieard  1  other  (litector-i  were  le-olertei] 

and  eight  other  professional  work- 1  crisis  had  arisen.  (Crises  arise  fre-  011  the  activities  of  the  various  1  0111- 


Laurentlde  Conipaiiv.  T-ld  ehow-a 
profits  foi  the  year,  .nfler  fixed  ehiii- 
ge.s,  of  .$7r>.'5.-'i72.  an  iiu-rea.so  of  $71.:.- 
ii30  from  ito-  jiioeeding  year,  and 
eipiul  III  10.18  pet  rent,  on  the  out 
stimdiiii;  capital  stdl-k:  tlieie  was  .1 
surplus  of  $10.3,7112  .after  the  pa,' ■ 
meiit  of  the  S  per  r  ent,  dividend  Sir 
William  Va.n  Horne.  presIdoTit.  and 


I  aggressive  organization  could  the  menace  of  machine-  er.s.  We  were  classed  a?  a  profes-  qucntly  in  the  rarf.vi.  T  said  1  ra.des,  how  one  bad  gorae  to  aSoeiiil- 

made  unemployment  be  met  sional  unit,  attached  to  a  large  sec-  i  didn  t  have  $20,  very  foolishly  ex-  1st  meeting  but  had  not  sfcn  fit  to 

I  Business  is  disturbed  bv  the  prospect  that  Lewis,  mado  up  of  industrial  workers.  '  plaining;  "This  afternoon  nn  old  '  move  anything:  how  another  bad  at- 

....  ^  ko  Organizer  explained  to  tis  how  friend,  whose  wife  is  expecting  a  tended  a  pulillc  meeting  of  iho  M  o- 

i  -  ,  ...  tlie  I  mied  btates  was  divided  info  12  baby,  asked  me  to  loan  him  .1r>n.'’  men  ks  Republican  Club,  riils  <  oui- 

I  and  four  million  members,  will  carry  his  fight  into  regions  each  ruled  by  a  District  Or-  1  The  Organizer's  face  grew  red,  rade  gave  a.  long  account  or  'tvhut 
i  politics  to  a  still  greater  extent  than  he  did  in  the  ganizer.  or  D.O.;  and  each  region  "You  gave  him  Skb  and  you  deny  $20  the  speaker  had  said.  The  report  wa.s 

presidential  election  when  he  contributed  funds  and  divided  into  sections,  wltli  a  Section  *0  tlie  Party.  Th.at  Is  not  Bolshe-  ,  a.-r  monotonous  as  it  wa.s  painstak- 

votes  to  the  support  of  Mr.  Roosevelt.  Now  the  Orpuizer  and  ;lu  Agitprop  |  vusi  behavior "  ■  (Conllnued  on  Page  H) 

president,  embarrassed  bv  his  C.I.O.  association,  has  »' 

^  •  H«  is  the  (omrade  in  cuari^e  of,  |  ^  A  11 

cooled  towards  Lewis.  Agitation  and  Propag.inda."  said  the ,  rTf^PnOm  ITT  /\  hPEflT 

The  situation  now  Is  that  Mr.  Lewis  may  decide  Organizer.  "He  examines  y-ou  m  a.  a  WV-v^V-ZAii,  iXi  j.  wax 

that  the  success  of  his  movement  requires  that  be  theory,  indicates  what  you  should  - - - - - - 

become  a  presidential  candidate  In'  1940,  just  as  it  'altPs  care  of  your_lntelleciuril  An  Editorial  m  Tb-  wmntprg  Fr«  Pra». 


(Continued  on  Page  H) 


Press  Freedom  in  Alberta 


read,  takes  care  of  your  Intelleciutil  An  Editorial  tn  Tb-  winnip-g  Fr-o  Pr-»*  prophecy,  it,  won't  iiiake  much  dif 

development"  /"'x  O.VTROL  of  the  sources  of  public  ■  another  s-et  But  the  Social  I  'redif  furiuicc  who  said  it  tlfut  — -i.'liuth-aiii 

"I  am  the  AgRp.-op,"  .said  a  little  Information  —  newspapers  and  government  Is  in  a  ola.’s  by  Itself,  -’k'ews 

man  witb  a  hairiice  mustache.  j  raiilo  —  has  always  been  part  ot  ,  Nohodv  can  sav  "it  threatens  any  - y 

I  recognized  him  as  a  book-keeper  j  teebutouo  of  introducing  Social  '  one  economic,  interest  mote  than:  The,  More  They  Get  Together 

In  a.  rtowitjtown  furniture  store.  This  .  h-ust  a.-*  envisaged  bv  Ma- '  another.  '  which  reads  like  a  left- 1  A  federal  s.vstem  mar  have  itsdlt- 

bookkeeper,  whost'  Intellect  had  j,,j.  jyouglas.  When  Douglas  report-  handed  compliment.  "For  the  first  j  ficultles:  but  it  is  of  the  very  liie- 

never  impressed  me  when  I  made  ;  ..j  (jjg  t-overnment  of  Alberta  in  time  In  history,"  the  "New  Age”  blood  of  Canada.  I  ’or  the  workiug 


PRESS  VIEWS 


^VTio  Said  It 

i\nd  nivw  it  turti.s  out  tliai  lb" 
saving  that  "the  twentieth  cciitiu' 
is  tn  bo  (;a,iiada's  century"  u.i.s 
coliii'fl  n-'t  bv  Sir  M'ilfilil  Lauiiei. 
but  lather  by  a  nev'i-paper  I'llitm. 
the  late  .Toe  Clark.  X'wv  if  fnan- 
one  will  come  ab.iig  and  fulfil  iIi-- 
prophecy,  it  won't  inake  much  dif 


Ing  union.’  ]  becomes  increasingl.v  possible  that  Mr.  Roosevelt  will  ,.j  Agltp.-o? "  .said  a 

The  suggestion  "was  advanced  that  Canadian  busl-  decide  that,  onl.v  by  securing  .a  third  term,  can  he  man  witb  a  hairiice  maistaehe. 
ness  nnen  should  take  a  broader  Interest  in  the  prob-  Insure  the  earrjung  out  of  his  program  which  requires  I  recognized  him  as  s  book-k 
lems  of  agriculture,  and  of  all  the  basic  Industries,  that  Congress  take  dictation  from  the  White  House.  ^  dowvntovvn  furniture  store, 
and  then  give  whatever  aid  they  can  to  their  solution.  - ^  in^p^pgsed  me  w  hen  I 

Also  that  they  should  Investigate  the  claims  of  labor  A  Pacific  Outlet  For  Peace  River  my  monthly  furniture  i-aymenrs,  ,  the  possTbllUles  of  the  ap 

and  be  prepared  to  recognize  merit  where  It  exists...  jjg  agitation  for  an  outlet  bv  rail  from  the  Peace  have  cha.-go  of  my  men-  ■  pijr^tlon  of  SocIhI  v'roclit  principles’ 

to  bring  about  co-operation  and  a  degree  of  tolerance  j  I  country  to  the  Pacific  coast,  again  being  dsvolopment  ^  ,hat  nrovince.  ihe  first  of  hb 

between  and  among  the  various  groupa  .  ,  raised  In  Alberta  (probably  for  the  benefit  of  the  dele-  xext  camo  introductions  bv  our, 

All  of  which  is  very  much  In  order.  But  ana  thta  I  annual  mf-oting  of  the  Canadian  Chamber  ne^v  Party  names  (no  Party  member  I 

may  be  due  to  the  ‘news  emphasis  of  the  reports ,  Commerce  now  touring  the  West)  must  have  the  who -wishes  to  be  protected  u.'e.s  his  _.„T' 


t  moic  t.hun  ;  The.  More  They  Get  Together 
like  a  left- I  A  federal  s.v’stem  niuy  have  its  dit- 
For  the  first  j  ficultles:  but  it  Is  of  tlie  very  lile- 


jur  Douglas.  ’When  Douglas  report-  handed  compliment.  "For  the  first  ficultles:  but  it  Is  of  the  very  liie- 
ed  to  the  government  of  Alberta  in  time  In  history,"  the  "Xe-w  Age”  blood  of  Canada.  l’"t-  the  workiug 
113, =1  "on  the  posslbllttle.s  of  the  ap-  declares,  "we  have  a  governnient  re-  of  such  a  system  as  otiis.  mutual 
plication  of  Social  v'reclit  principles’’:  presentative  of  a  imtversal  common  knowledge  and  mutual  uuder.'itand 
to  that  province,  the  first  of  hi.s  '  intere.st — the  interest  of  consumers."  Ing  are  indispensable.  Ttie  more  our 
three  recommendations  .  lor  action  That  being  so.  suppression  of  news-  buslnes.-*  men  come  togetlior  aud  the 


of  Mr.  Prendergast’s  address-we  believe  that  the !  courageous  people  m  the  face  of  railw'ay  P,’’*''  mwbalUngeabie'controi 


quoted  sUtements  could  have  been  regarded  aa  a  des-  past-of  which  the  Hudson  Bay  line  i  Book  faoiiiUos  of  Vuffi.  tent  p.^ver  to  cover  ;  ms  nreaanu  nonsense  is  on  a  par 

crlpUoD  ot  *h.l  buoln...  «  dolD,  .»  •'«!  «  =>;S- 1 1.,  ,he  „„,1  ono  ...  .ho  moot  gl.rlog  ot,-  ^  Tho^d  mo  how  .o  fim 'ro  mj 

gestlons  as  to  what  business  should  do.  Canadian  m- ;  Hoxvever.  it  is  being  suggested  that,  while  the  from  a  table  tn  the  hack.  My  yearly,  Tht.-  advice,  originally  offered  to ,  logic  To 

dustry  has  done  much  in  its  efforts  to  extend  to  ^  ^  route  was  being  developed  as  a  matter  of  poll-  salary  vvas  $3,600.  The  scale  of  dues  the  government  vvhich  preced- 

workers  benefits  far  beyond  the  pay  envelope.  Mort- 1  expediency,  an  opportunity  to  provide  a  service  remn-ovT  member^ '  fo  iVH  f^Afr  vb  rht n  ;nV  Mr' !  represents  "a  universal  com- 

gage  loaning  InsUtutlons  and  commercial  houses  have ,  Tek^X.  Hv  thi7^^  "  Aberha.t  and 

been  endeavoring  to  aid  debtors  ease  their  problems  j  justified  as  a  colonization— if  not  strictly  business —  tra  lev-.e.s  for  the  International  and 

'  to  the  extent  of  millions  of  dollars  in  adjustments  In  I  enterprise  was  neglected.  A.s  regard.s  the  former  dis-  f'T  the  American  Party  t  onvention. 

the  Vlfest,  in  particular.  And  business  has  been  taxed '  enterprl.se  the  Farm  and  Ranch  Hccice.  I P'^tuphlets. 

heavily  and,  broadly  speaking,  uncomplainingly,  In  and  ne\\spapers  to  buy. 

a r. A  tairA  /s-,.o  rtf  ♦Ko  v>aigar> ,  FRj s .  ri-ncf*  each  year,  we  rnntnbutod 

order  to  provlda  employment  and  to  take  care  of  the  meanwhile  fabulous  sums  have  been  ^  .biy’s  -aiarv  to  the  Daily  Worker 

;  uncmploy’ables.  No  country  can  boast  a  higher  stand-  spent  upon  an  outlet  via  the  Hudson’s  Bay  for  the  drive, 

ard  of  living.  produrer.s  of  the  easterly  part  of  the  prairie  prov-  Tn  all.  mv  financial  obligation  to 

Take  Canada's  leading  Industrial  plants,  for  ex-  Inre.s  who  already  were  completely  served  by  r.ail  thi  Uartv  amounted  to  approximate 

.  ample.  For  many  years  now  the  more  progressive  lake  tran.spo  rial  Ion  at  very  low  rate.s  The  ly  snau  in  -wo  and  one-half  year,- 

,  ■  annual  losse.s  on  the  Hudsons  Bay  venture  is  lo-  .\ftei-  t  liad  been  iu  the  Partv  for  .t 

have  had  programs  providing  for  sickness  msurance,  ^  serious  drain  on  the  taxpayers  of  Canada.  yoar  1  was  forced  to  give  up  niy 

pensions,  bonuses,  profit-sharing,  etc.,  on  terms  de-  Besides  this  ne-w  line  has  failed  utterly  to  reduce  u^iiai  tv.-o  nerk.s’  \a(ation  trip  T 

signed  to  make  the  -workers  feel  that  they  are  more  the  per-bushel  cost  of  re8<  h1ng  oversea  s  market.  discontinued  niembershiii  in  two 

‘  than  mere  employees.  In  fact  one  of  the  pioneers.  which  obviously  was  the  only  justifiration  for  historical  association-,  T  stopped 

„  ,  _ _ in  fhi.  fioiH  tQ  tVii.  Tm  Canada's  prodigious  expenditure  on  this  "white  subscriptions  to  three  magazines.  T 

and  an  outstanding  e.xample  m  this  field.  Is  the  Im-  elephant."  There  was  not  at  any  time  the  remot-  stopped  bu.ving  b,K>k.s  in  my  field 

perial  Oil  Company  of  which  Mr.  Prendergast  Is  an  gst  suggestion  that  existing  transportation  facili-  Unit  meetings  were  held  in  homes 

executive  officer.  In  the  columns  of  The  Financial '  ties  were  Inadequate.  The  Hudson’s  Ba.y  route,  i  of  members,  except  where  the  wive.s 
Times  currently  there  is  appearing  a  series  of  articles  always  frankly  experimental,  may,  of  course.  In  were  not  Comrades.  Every  meeting 

which  is  giving  details  of  the  extensive  benefit  plans  :  time  redeem  itself  So  far.  however,  it  stand.s  had  a  conspiratorial  undertone,  I-bs- 

“  ,  ,,  _ ,,  ;  branded  at  least  as  demonstrably  premature.  It  was  cists  -were  lurking  in  every  corner 

of  such  corporations  as  the  S  eel  Company  of  C  a,  strictly  a  political  enterprise  promoted  and  built  of  the  city.  If  someone  in  the  rxrite- 

Consolldated  Mining  and  Smelting  Company,  Imperial  to  win  elections”  ment  of  a  discussion  should  raise 

Tobacco  Company,  Bell  Telephone  Company,  Interna-  q-ije  heax-v  burden  nevx'  being  borne  bv  Canadian  bis  voice  he  was  immediately  hush- 


three  recommendations  .  lor  action  That  being  so.  supprepslon  of  ne-ws-  bualnes.s  men  come  togetlior  aud  the 
was'  i  paper  liberty  is  Justified  in  Alberta  fuller  the  knowledge  tlioy  get  of 

"The  ey.-jrematle  p'ovi'.ion  ef  a  "'f>nld  not  be  in  a  comtuimity  each  other  and  of  each  otluu-’.s  prob- 

nfws  circulating  rystrm  under"  the  poverned  by  a  party  xvlth  a  class  lems,  the  stronger  v  ill  be  the  tie 
iiictiallr ngeable  control  of  the  prov-  bias.  that  bind.s  our  utuo  provinces  into 


fix  Comriule.  After  that  I  was  given  This  dreadful  nonsense  Is  on  a  par  one  Dominion.— Ottawa  Citizen 


Here’s  How.  Mr.  Abcrliart 
If  the  people  of  Alberta  want  the 
constitutlou  changed  so  they  may  do 
"what  Mr.Abcrhart  is  now  urging  tlicni 


and  mice  each  year,  w-c  rnninbuted  i  rodit  party  an  interest  in  the  <  al- 
a  day’s  sniarj  to  the  Daily  Worker  :  gar'’  .Albertan,  which  newtitjper  is 


‘It ;  :  they  win  elect  to  the  next  parlia 

tTadic  ion  than  Mr.  .Aberhart,  and  ment  enough  members  in  favor  of  1 1... 


producers  of  the  ea.sterly  part  of  the  prairie  prov- 
Inre.s  who  alread.v  were  completely  served  by  r.uil 
and  lake  tran.spoFtatlon  at  very’  low  rate.s  The 
annual  lo.sse.s  on  the  Hudson  s  Bay  venture  is  to¬ 
day  a  serious  drain  ou  the  taxpayers  of  Canada. 
Besides  this  ne-w  line  has  failed  titterly  to  reduce 
the  per-bushel  cost  of  reaching  oversea  s  market, 
which  obvlou.sl.v  was  the  only  justifiration  for 
Canada's  prodigious  expenditure  ou  this  "white 
elephant."  There  was  not  at  any  time  the  remot¬ 
est  suggestion  that  existing  transportation  facili¬ 
ties  were  Inadequate.  The  Hudson’s  Ba.y  route, 
al'ways  frankly  experimental,  may,  of  cour.se.  In 
time  redeem  itself.  So  far.  however,  it  stands 
branded  at  least  as  demonstrabl.v  premature.  It  was 
strictly  a  political  enterprise  promoted  and  built 
to  win  elections” 


tai-'-  .Albertan,  which  newtitjper  is  v., .  .  i  ment  enough  members  in  favor  of  t t"- 

drive.  1  now  an  ’’ofticial  org.m  as  no  other  tMnk  Ahel-ho^rf  Aberhattian,  policies  to  lu  iiia  uImiui 

Tn  all.  m'  financial  obligation  to  j  Canadian  paper  is.  ,  far' from  representing  ilielr  inttrest:  waTm  X‘°cousnT?  n 

th.  Party  amounted  to  approximate  ;  „nlv  one  of  Alber- '  rhieatens  their  livciih.'od  If  Is  .n  '  a  Foustlfutmn  was  drawn 

!y  sn.m  in  -wo  and  ^ne-half  .vear,-  :  been  enough  .,3,^  statement  that  the  proportion  of  . . 

.\ftei-  t  l.a.i  been  m  he  Party  for  |  ybertiar.  Repealed!'-  h-  has  ..-ho  are.afraid  .>f  being  ruln- 

''*  '^1  oiee*  o  ,,1..  i  p  nn  ,  ;.  i..s  legi.datl.ui  luiiic-  ,,f)  their  government  is  higher  in 

Usii.i  A.o  wte  .s  \a.  .1  ion  int  all  th.*  p.ipers  in  the  province  .\]p,,rta.  than  in  anv  other  provlnee 

diseontinuecl  n.embcr..hip  H  tw,,  ^  pUn,  which  means  j  m  t  a.nada.  These  citizens  of  Alber- 

liistorRd.1  .i.N  oclati  n.  ,  .  to,n  d  ,„^.^rnm.Tii.  censor.' htp  '• 'ie?e  1  mig-ht  atre.r  with  the  "New  Age" 

^iTneTtnvfnc  h.,^kv  in  Tv  ^  |  threats  rnav  have  been  m.ide  on  ad-,, 1,3,  Aberhart  doe..?  not  threaten 

i^it  mrotinc-v  n-ere  heM  in  hnm"?  '  '  U'-uii  Doiigla:'  t  -inv  rate  any  ..ne  econ.utiic  interest  more  than 
-«  rnBTnhcr.4  eveent  w-here  tire  Wive-  i  ''’P"u1y  proposed  another,  hut  they  woiibl  mean  it  tn 

of  members,  except  ^  ^  1  control  .'f  the  press  After  the  pas-  3,  different  sense.  Thev  would  mean 


I  Rut  control  of  onlv  one  of  Alber- 
:  ta’s-  six  iladU'.s  ha-*  not  heen  emiugh 
I  for  .Mr  Aherhart  Repealed!'-  h-  has 
j  ihreai.cn.'.i  t.j  p  i.-s  legl.datloii  biiiic- 
tng  fill  th.‘  p.ipers  in  the  province 
un.ler  .a  licep-tiig  plan,  whicb  means 


rhre.,tens  their  livelih.'.ul.  If  Is  a  „p  3,,,^  into  envct  m  188. 

■sate  statement  that  the  proportion  of  peacefnll.v.  bv  c.-operation  of  all  elc 
people  who  are.afraid  .if  being  ruin-  ,,,  s„e,o,v,-Lethbridge  ,l.n:, 


V  II.’  nas  pcopio  who  are.afraid  .if  being  ruin- 1  g,p, 
III  I. line-  ,,d  their  government  is  higher  in  !  g;,, 
province  Alberta,  than  ill  any  other  province  | 
h  means  ;  m  ( unada.  These  citizens  of  Alber-  j  I 


!  of  members,  except  where  the  wive.s 
I  were  not  Comrades.  Every  meetln.g 


had  a  conspiratorial  undertone,  1;’-'=^'- ;  ;^,pprta.  h.'  eablcl  to  Mr  Aberhart 


conti'.ii  .'t  tpe  press  .Alter  tn.  pas-  different  sense.  Thev  would  mean 
.•.agp  of  ih.'  bank-licensing  law  tn  that  Mr,  Aberhart  Is  a  menace  to 


SCRAP  BOOK 


Cause  Anti  Fffet.t 

RIowti  oiif  of  t)ir  .\fMv  JyTndon 


■  ev<*rvr)0(1v.  debtors  aud  »’redUorr>,  scbonl  yv]v  u  naiural  ;.m 

ish  appointment  33, -J  3, „  ex-ploded  and  killed  bun 

Pass  Press  Act.’  townspeopbi  alike  dreds  of  cliild|-.U'.  wa  -  a  .srcfioii  <.r 


tional  Nickel,  Noranda  Mines,  etc  ]  tax-paj'ers  on  account  of  tfansportatlon  is  not  neces- 

No  doubt,  as  Mr.  Prendergast  suggests,  there  is  gartly  an  insurmountable  argument  against  the  con- 


branded  at  least  as  demonstrably  premature.  Itwas  cists  -were  lurking  in  every  eorn.'r  :  ’  ..  .  „  annointment :  C  ’ ” 1 1 -tac,  set 

strictly  a  political  enterprise  promoted  and  built  of  the  citv.  If  someone  in  the  excite-  '  '  poo,  rvovo  .  and  under  it  e 

to  win  elections”  ment  of  a  discussion  shoiild  raise  ,  cable'  rcacbed  IMmontT  after,  TpTTi’rv  tmT’the  verv  existence  'bSkboTd 

The  heavy  burden  now  being  borne  by  Canadian  h^s  '’Tf%SLTLTc”nt  T^er  legislature  bad  adjourned  but  I  of  critici.sn.  .if  Mr'  Aberhart  in  Al-  S^crawld: 

x-payers  on  account  of  tfunsportatlon  is  not  neces-  d“d  silence  fell  ^  i  anothd  special  .-ession  has  been  berta.  nullifies  the  argument  of  the  Fast  Texm 

rtly  an  insurmountable  argument  against  the  con-  through  the  firk  year  -without  j session,  aeeording  fo  j  “Mew  Age"  h'or  the.  proposition  it  int-s  AViti 


me  ra.nio  raa  i.ul.  ..a.,  a . « i  1  nat  very  fact,  the  verv  existence  blackboard  .)U  which  someone  liu.l 

^  the  legislature  bad  adjourned  but  |  of  entici.sni  .>t  Mr  Aberhart  in  Al-  srrawled:  "OH  -md  n.-Miir.-il  gas  are 
J  I  anothd  special  .'lesslon  has  been  ,  berta.  nnllifies  the  argument  of  the  East  Texa.s’  gr.tatest  rninerur  bie.s.-. 

^  ;  called.  At  this  session,  according  to  '  “Mew  Age"  P'or  the.  proposition  it  int's  "Without  them  ibi  -  hool 
■' '  an  Edmonton  report,  the  Social  Cre- : 


much  to  be  done  in  this  direction  —  but  much  has  ;  st^ucUon  of  additional  railway  lines  in  the  West  or  iming  mv  kife  know  I 'was  a.  mem- |  reporL  the  Social  Cre- j  a.dvancea  as  a  reason  for  suppressing  would  not  be  here,  and  n 

already  been  done,  and  business  should  be  given  credit  j  elsewhere  in  Canada.  Such  a  position  taken  blindly  her.  I  had  to  lie  about  my  absences  j  i  Political  debate  in  AlberU-that  Mr.  would  b 


Mr.  Aberhart  And  The  Commission 


would  be  a  dangerous  one  for  a  voung  countrv  with  i  fFom  home.  After  I  got  well  into  ;  ^  thinva 

vast  ar..a,  PartlcUartv  Ir.  'o,  <1.*  2  !  ■- 


...a.  ...  ...  ....  two  nights  a  week  free  to 

recent  years  ot  drought  over  large  areas  of  the  familv 


Press  act"  might  mean  any  of  sev-  Aberhart  represenUs  all  the  people —  Time 
ral  things,  hut  Do'jglas  me.3ns  a  .  jg  precisely  the  subject  matter  of  po- 
iiv  which  would  destroy  the  free- 1  Btics  Every  govcrnaient  'pretends 


dom  of  Alberta’s  newsp.'jpcrs  and  ■  ,y  for  the  common  welfare.  The 


Religious  Serv  ice 


settled  prairies — and  apart  from  providing  service  to  I  j  returned  home  at  three  o’clock  them  to  take  orders  irom  the!  right  of  free  speoch  is  the  right  'ojigg  ly  bi^;  cony^eTtion  about 


WHEN  the  appointments  tu  the  Royal  Economic  ggttlers  already  located — the  Peace  River  Country  one  morning  to  find  my 
Commission  were  announced  it  was  something  of ,  seem  to  justify  development.  In  how  far  that  fire,  crying. 


wife  sitting  ;  government 


combat  that  claim.  If  the  making  salvation,  asked  Brother  Smith  to 


The  "New  Age"  of  London,  a  So- !  of  the  claim  is  sufficient  lo  Justify  take  up  the  collection 


Rowell,  the  chairman,  has  been  president  of  the  Tor¬ 
onto  General  Trusts  Corporation  and  has  had  to  do 
with  estates  and  investments,  but  he  is  recognized 
as  a  jurist  and  legal  authority  rather  than  as  a  finan¬ 
cier  As  for  the  others.  Editor  Dafoe  of  the  Winni- 


Curt  Comments  on  Current  Events 


Even  if  Fteniier  Aberhart  .-ets  up  his  own  banking 


talked  til!  d.avvn.  I  shall  never  for¬ 
get  the  joy  of  the  next  few  days  as 
I  moved  free  from  the  endless  lies. 

X.  It- 

A  week  later  my  wife  said,  "If  the 


of  Libera!  newspapers  supporting  ^  Age  "  hav-ing  given  a  lead,  Mr.  Aber-  _ 

free  tn|rie  by  a  Conservative  govern- 1  hart  will  probably  be  heard  explain-  "TUg  Line<.  (')f  Thoi  o-kf- 

meat  supporting  protection  would  be. 'ing  to  Alberta  citizenrs  that  because  i  ■  .  .  , 

outra, aeons.  Such  censorship,  says  he.  represents  a,  universal  common 
the  “New  Age”,  would  enable  "a  interest"  the  newspapers  must  be 

ce,  of  infprp^fc  In  “ton,.!  -.fo.,  J  Mr  Ahprharfc  *^e-'’femble  leglslation  sdopted  at  va- 


peg  Free  Press  has  never  been  kno-A-n  as  a  triend  of  ’  system,  what  is  he  going  to  use  for  money  i" 


corporate  finance  and  Professors  MacKay  and  Angus 
are  accepted  as  academic  economists,  appointed 


A  Winnlpegger  plans  starting  on  a  ten-year-hike 


to  represent  opinion  of  The  Maritimes  and  British  Col-  j  Found  the  world.  He  had  bettet-  plan  to  detour  Spain 


umbia.  respectively. 

From  the  business  and  financial  community  the  lack 
of  representation  on  this  important  tribunal  has  not 
been  a  matter  of  audible  complaint.  It  has  been  re¬ 
cognized  that  Prime  Minister  King  and  his  govera- 
ment  have  been  weighing  some  very  fine  political  con¬ 
siderations  The  idea  of  having  a  British  authority  as 
chairman  was  dropped  because  of  nationalist  eentl- 


Chhia  and  some  other  countries 

•#  r 

Workers  in  Alberta  may  he  prosecuted  after  Oct. 
1st  if  they  fail  to  take  cx.iininatlon.s  for  proficiency. 
Ho'V  about  an  examination  for  candidates  for  legis¬ 
lative  office? 


P.arty  is  good  enough  for  you  it’s  particular  set  of  interests  in  "tern- i  controlled.  Most  of  .Mr.  Aberharfs  times  bv  some  of  onr'nwn 

good  enough  for  me.  If  we  have  to  ^  jiorary  political  power”  to  take  away  ;  palter  la  Imported  and  that  phrase  ,\orth western  ^ states  Tt  hT  lonr 
lie  and  deceive,  let’s  do  it  together.”  the  "means  of  self-protection"  fiom  ;  should  he  to  his  Uuste  tjiat  Uic  lines  of  cTmomic 

- -  - - - - - —  . .  thought  In  Canada  do  not  run  ea.M 

«  1  west;  they  run  north  and  south 

Inside  o tones  of  the  otreet  ult: 

*J  England.  Ontario  ha.s  economic 

_ _ _ _ _ _ _ _  and  other  affiliations  with  .New 

Reports  that  come  in  indicate  that  I  tion.  lay  out  their  plans  accordingly.,  '['he  prolonged  summer  season  has  TTT 

,  .  ,  in  mlrOr-fr  ...  V..,..,  .  , . .  ,1,..  #  1  'a'lCep  1"!  1(10  VVePteni  half 


ment,  particularly  in  Quebec,  and  that  feeling  appar- i  ^3^, 

going  out  of  his  wav,  to 

ently  was  respected  also  in  regard  to  an  American  ig 


lative  office?  •'.'anadiau  .sunuiier  resorts  have  had 

e  *  V  their  biggest  scat, on  in 

Canada  has  to  thank  Mt  Bennett  for  again  putting  RESORTS  many  years,  and  tno.u 
political  considerations  aside  in  dealing  with  a  na-  rir  m.Ll,  of  them  have  .'Siabll.  h- 
tional  issue,  and,  tn  fact,  going  out  of  his  wav,  to  ed  new  ireotds  tif 


The  .  ethaeks  in  the  markets  in  .New  |  been  .1.  ti cinendou-  boom  to  most  of 
York  and  Montreal  were  preceded  br  I  the  oil  compaules.  This  i.s 


,,  ,  I  of  Canada,  have  much  the  .same 

Itri’  r \ti  1’*^  ”,  *•'*  type  of  farming  as  our  North  western 

Rn.trAN  due  to  he  tact  -hat  he  |  „mlr  problems  are  alik«,  and 

SAI.-LS  (looplf!  ha\e  been  ^  their  .soluHonii  aro  naturally  apt  to  bp 


financial  expert.  As  for  a  Canadian  banker  or  expert  i  ,g  .jigg, lowing  Alberta’s  bank  control  legis- i 

on  investment  banking  it  would  seem  that  they  were  ;  other  hand 

never  seriously  con.sidered — no  doubt  because  of  con-  i  t/.  -t  ^  "’"re  i 

nections  which  would  be  construed  politically  as  .‘>elf- j  gg  suggest  to  provincial  treasurers  that  if  rc-  '  monf  vvas 

Interest  |  lief  is  to  he  regarded  as  "extraordinary  expenditure’’ |  turn  has  n: 

How-ever,  if  Premier  King  and  his  cabinet  had  any  j  ^jjgg  succession  duties  might  well  he  regarded  as  "ex  nr?;;  for  t! 

Idea  that  the  carefully  considered  personnel  would  be  tpagr,.jjga3.y  income"  Or  just  bow  i.s  it  proposed  to,  •  "'t' 
acceptable  to  Premier  Aberhart  and  his  Social  Credit- i  care  of  relief  expenditure';,  stjn  roganjed  as  -  ■  fiTc^ 

ers  they  might  have  spared  the  effort.  The  commis- I  gy^^raordmary ’’  '  raiif'h'moi  r' 

Sion,  in  the  expressed  opinion  of  the  fantastic  finan- '  4.  y.  y  -g  man>-  '-ear: 

cier  of  Alberta,  i.s  "composed  of  men  most  of  w’hom,  Ihere  is  such  a  thing  as  putting  a  lax  so  high  that  10  all  lorn 


'  ■  "  ;  harp  decline:;  In  the  main  lluropean  '  RfG  GAS  due  to  the  tact  ihat  the 

RESORTS  many  years,  and  "lo.  t  1  _  ag^  ,^33  followed  bVjh.M.IIS  (leople  have  been  ustut: 

lill)  W  KLl,  of  them  have  csiabll.  h- .  r-flllnz  of  International  rior  k:,  f.,i  ,  Hiclr  motor  cars  1-0  much 

ed  new  ireords  fif  European  account  I’rnm  tlic  \vii\  '  hciwecu  ilic  cities  aud  tountcy 
cour.';e  'lie  weather  condition.-;  had  a  fh”  markets  aoted  it  i;;  omfe  c;  idcnt  |  homes.  Mi  addition  people  lu  the 
good  deal  to  do  willi  It,  hut  on  the  i  that  the  public  was  not  in  the  mar-'  .southern  dlstiicts  have  .spent  their 
other  hand  a  groat  iinmher  of  pro-  m  any  great  extent,  and.  a.s  a  liolidays  In  tlic  iiortli  In  oniur  lo 

plo  were  in  a  much  more  conilori-  rcsiili,  tlicrc  was  nothing  like  the:  get  ihc  benefit  ‘tf  cooler  nights  Hits 
able  position  us  fat  as  s(iendiiig  mual  cu-liion  of  orders  under  the  will  mean  tlial  many  of  tlie  larger 


their  motor  cars  so  much  it,,.  samr.-Ilmnners  W  eek 

hetweeu  ifi»  •  itici;  auu  touatiy  _ 

homes,  M.  addition  people  In  the  Nrwspapet 'instttancr 

.southern  distiicts  have  .spent  their  r,  ,  .  .  . 

holldavs  it.  the  north  In  ordtrr  to  .'ro  ” 

get  the  beucf.l.tf  cooler  nights  Htl.s  T""  'V  " 

will  mean  that  many  of  the  large,  i  I'a-ztnd  .wire;  fo 

■ui  i  t'lddcn  .leath  A  simple  form  fill 


□  torif  V  V  as  oon*  1  his  tjaib^  i?i  rnaik^'t  that  am  ri'nt'raltv  tfiund  ;  t'*il  cMripanU's  avHI  import  tremcn- I ^  . 

turn  has  meant  a  good  deal  of  hiisl-  when  conditions  are  iiii're  ,i.  t|ve  dons  .gains  In  eaiuings  as  conipaied  1'  ‘'n  >eii  ,- u  s.  r  e,  piP  -  in 

nr?;;  for  the  t’;,nadian  supply  hop-  'I'hls  made  It  neccssarv  in  tiiany  in-  with  the  iire'to'is  vear.  Tt  Is  Ifl*  *'*  rang  n.^ 

SCI.,  ami  man.'  ot  lll••m  liiiPg  up  ikw  stances  to  offer  I'tock:-;  down  that  ril'  that  piactically  all  the  '  anadlau  :  T'  ’j*''*'' 

I  "cord  -  lui  a  ;  iiiiiiier  .e.i.'un  In  in  order  to  find  Vni'er:  -inr)  resulted  comp;)iiie'  ''ill  .hare  tn  »he  tn  '  '*  '• 


addi'ioii  .sporting  c'cni:  ha\*’  been 
raiirh  moi  f  lai-ge|\  .ittemied  ilian  fot 
man>-  years;  this  applies  practically 


lome  da's  in  the  dccimr 


.3n  indication  of  ho-,v  carn- 


a,-  I.rigc  for  the  dav  a  ■  thev  would  incs  have  beep  running  in  the  Slates 
he  under  normal  conditionr-  in  a  in,,.'-  be  -athered  fl-om  ihe  fact  that 


either  by  open  declaration.s  or  by  the  ties  of  their  i  it  defeats  it.self  —  and  of  increa.sing  revenue  by  re-  ha;;eball  and  leu 

positions,  are  committed  to  views  and  prejudices  in  ducing  the  levy  This  has  been  demonstrated  by  the 

direct  conflict  with  all  this  government  stands  for, :  action  of  the  government  in  cutting  the  ta.x  on  cigar-  f,„jg,'i'  g  g 
namely,  political  and  economic  democracy  in  their '  ettea  from  the  war-time  high  level  The  cut  made  was' 
true  sense".  Further  Mr.  Aberhart  makes  his  usual  one-third  and  since  it  wept  into  effect  in  i93-3  the  1  M  B  I'HI 

reference  to  the  big  interests  declaring  his  suspicion  consumption  of  cigarettes  has  almost  doubled  .and  the  •  '  •  •/* 
that  "the  financial  interests  have  framed  up  a  very  government’s  revenue  has  actuall’z  increased  substan- ; 
ugly  plot  against  the  people  of  the  Dommion".  •  tially.  j 


f  siiuit.  pal  tic.ilu  rly  wcci'.q  lirnc  Necdlc-r  t>i  th,. 

uiic  r.u  inr  sharp  fluctuations  had  ,i  \cr'  ii\nig 

—  I  effect  on  marcin.al  husitic;!'-.  und 

W  liilc  I  .iriadian  interests  have  also  iincnvcrcd  a  lot  of  :  top  p,. 
found  It  difficnlt  to  treat  the  war  ordcr.s  that  had  Ihe  effect  ot  etirr,' 
sc.ircs  very  seriou.d,'  ing  tlic  market  still  tower  V  pecu 
the  developments  in  liar  feature  about  the  stfualion  was 
the  market  sh'iw  that  rh.jf  mos*  stocks  were  showing 
l.ii  ro  p  e  a  n  s  a!w-a,'  .s  marked  weakness  at  a  rime  vhrn  the 
take  their  scares  to  companier'  were  -ho-Vinp  rloie  to 


"I  I  I  n  ION 
M  KIOI  SM 


heart,  and,  being  closer  to  the  situa-  .record  earnins 


I '"Pit inent j1, Oil,  th  the  .'ccond  'juar- 
li'i-  <if  the  ,\ea',  was  able  to  report 
a  net  profit  of  vl.Ucl.TIk  ,  erjual  lo 
S'lc  a  ;h.ire  on  the  slofk,  against  a 
net  pi, -tit  ol  .$2,2 1 1 .7’18  .  ,ir  •I',-'  a 
share  tn  the  .same  peri, id  of  the  ju  c- 
\tiiii.~  jeai  fust  ,is  .-oon  as  the  rnar 
U'.t  nrhl,-  i's,>lf  lo  lo.me  extent  ex- 
1 1  ■ ,lMi,Jep,ls,  [i.,>Tu  a  lojiTili' r  of  th,- 
o'l  roinp'i-i.K  r  nrr  t’-i'iui-'h*  o,  l-.e  uj 
l-tte 


,  tfavei  and  w,irk  but  ,a  sport  (non 
I  professton.'ili  a*;  well,  if  aou  are  kill 
ed  while  niaving  tooth, -ill,  ,',irket  oi 
;  golf,  th,'  he.nefieta r-i  i:  paid  $1.2.'b 
burclarv  is  eompepsate,!  up  to  $1 
000;  the  paretit';  of  twins  siu vlvinf 
48  hours  receive  $27>  I'o  ,Jat.e  the 
Dallv  ^ra1l  in.siiranee  plan  h.a.s  paid 
j  ,')nt  $10,000,000-—  The  Reader’.s  Di 
gest 

Tl,^  fia.-ie-iai  ti..-.**  ,«  P'jhl'shrd  «t 

-A.  'f,..v-,..|  h-  ra- 

’Irnlf-al  tinAO'-'.Al  Ti-apa  Puhlithin.; 
Cemni-'iy  l-,r.Ai,^-l.  Mont’^ai  Cene”,’! 
Manag«r.  D»'’id  E'jrn»id» 
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FINANCI 


^amauA  (PUai^A 


B.  C.  Pulp  G.  M.  Bonds 

Would  you  bm  good  enough  to  let 
♦»iB  know  what  the  position  with 
the  arrears  on  the  7  per  vent  general 
mortgage  bonds  of  the  B.O.  Pulp 
and  Paper  Co.  “C.  8.  A." 

One  one  payment  of  half-yearly 
Interest  has  bOtn  made  cm  the  7  per 
cent  general  mortgage  bonds  of 
British  Columbia  Pulp  &  paper  Co. 
Ltd.  since  November  1934.  Coupon 
,Vo.  19,  payable  May  l.«t  1935  was 
met  on  the  due  date. 

Bondholders,  in  May  1932,  au- 
Ihoii^ed  postponement  of  Interest 
payments  for  the  years  1932  and 
19.33  until  November  1st  1934,  In¬ 
terest  to  accrue  on  arrears  at  the 
rate  of  7  per  cent  In  May  1934,  the 
pofiition  of  the  company  not  having 
improver!  to  any  material  extent, 
hondholder.s  approved  another  po.st- 
ponement,  authorizing  deferment  of 
interest  payments  due  between  May 
l.'-it  1932  and  November  1st  1934  un¬ 
til  November  1st  1940; 


er  di.«-  Canada  Steamship  Bonds 

lansioii  j  j, 

■e.r^s  of  '  f  lease  give  gonr  npinwn  on  the  | 
would  Canada  Sframship  bniid.'’  as  an  | 

imine-  mvrstmrnt.  t  note-r  pi  gonr  i.-isur  ' 
di;-tii-  rjf  August  6th  a  r/uotut’on  of  60-63.  j 
UV/.5  this  on  the  nru  bond  or  the  ^ 
•ltd  6  per  cent  i.ssur.-  -'‘L.  P  "  ! 

Current  riuotations  on  the  new ; 
Canada  Steamships  bond  are  79’;-  j 
S2,  at  which  level.s  the  seeurity  pro-  : 
vide.*>  a  yield  of  approximately  i 
(i.h'd'r  to  maturity.  In  view  of  the 
.'■ubstantial  eoverage  on  interc.st  of  , 
193t'i,  eon-  this  bond  for  the  jiast  tliree  years 
net  earnings  av.iilable  for  bond  in-  i 
teresl  have  aierascd  over  2'^  I 
mes  bond  Interest  rf'rpnreinr'nt.^, ' 
and  refunding  while  even  during  the  rlepth  of  the 
depre.s.eicm,  for  the  yrar  1932.  fixed, 
rharge.s  on  the  new  hond.s  were 
earneil  with  .some  Idtle  margin  to, 
spare,  the  Iionti  appears  to  offor  ' 
fairly  definite  attractions  ;i,s  a  lajsi- 
ness  man's  investment 

The  quotation  tif  m  Ttm 

'ompany  of  financi.al  Times  of  Augiisl  Oth  w.is 
'  the  Cable  on  flie  old  b'r  bond  of  ('an.afla 


JtfQUlRlBS  from  subscribers 
in  regard  to  their  invest- 
ments  and  problems  aro  in¬ 
vited.  Answers  are  based  upon 
information  whUrh  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of  care 
<»  securing  such  information, 
THE  FtNANCtAI.  TIMES 
cannot  assume  responsibility. 

tnquirie.s  must  bear  the 
Signature  and  address  of  the 
toriter  in  order  to  receive 
attenUon.  .  .Answers,  thought 
to  be  of  public  interest  icill 
be.  published.  .  Stamped,  ad¬ 
dressed  envelope  or  postage 
should  accompany  all  inquiries. 


Famoui  Players  Canadian  Corporation  dominates 
the  moving  pirture  industry  in  Canada.  U  does 
so  because  of  the  excellence  of  its  management, 
w  hich  is  progressive  and  alert  to  changing  trends 
in  the  industry.  It  has  always  built  the  be-st 
theatres  and  presented  the  best  pictures  . .  .  first 

On  its  1 7  years'  record  for  security  and  stability, 
the  Company's  First  Mortgage  Bonds  have  justly 
earned  the  confidence  of  investors.  We  recom¬ 
mend  the  present  IJ-'Vear  First  Mortgage 

Bonds,  Series  "B",  due  1951,  as  a  reliable  in¬ 
vestment 


I  iHse  whether  you,  consider  the  stock 
a  good  common  stock  ptirchase  ns 
an  investment  hold  over  the  next  2 
or  3  years. — “C.  S.C.” 

Dominion  Bridge  Company  Lid. 
Is  the  most  powerful  operator  in 
the  structural  steel  field  in  Canada 
operating  plants  at  Lachine,  Toron¬ 
to.  Vancouver,  Winnipeg,  Calgary, 
Ottawa,  Amherst,  N.M.,  and  r.dinon- 
ton.  Wliolly  owned  suh.sidiaries  of 
the  company  produce  elertrir  and 
hand-powered  travelling  rrane.s,  boil- 
er.“,  pulverized  fuel  equipment,  eir. 
The  company  contrnl.s,  through  m.s- 
jority  .stock  fjwner.'ihip,  Dominifin 
Engineering  WorU.s,  which,  with 
plant. s  in  Montreal,  manufactures 
puip  nnfl  paper  machines  and  equlj'- 
inent,  power  eqiiipriient  and  -a  widr 
range  of  other  produel.s. 

Kor  the  ye.'ir  endec)  ftetoVier  31fI. 
1936  Dominion  Bridge  Co.  Lt'l,  re¬ 
ported  net  earning.s  available  on  il.s 
eapitsi  ."itocU  of  whieh  there  are 
I  513,9.51  .shnre.s  outstanding  with  tiic 
i  bonds  oi  preferrec)  sfoek  ahead  of 
It  —  equivalent  to  only  Ik  eenl.s  a 
.share.  'I'hi.s  compare')  with  7  rents 
a  .share  earneej  for  t)ir  preecoKng 
flseal  .vear  anfl  a  net  lo.ss  after  d<’ 
preciation  for  the  .vear  encied  Oeto 
her  .31  St  1934.  Ii'or  the  .veat  1929 
earning.s  on  ihe  eapits)  stoc’h 
equallcnl  .'(..d  »,5  a  sh.oie  and  for  1930 
an'l  1931  they  vs  ere.  .$3  86  and  $3"? 
renpecti  vely 

)  Mvidends  have  liccu  paid  on  tlie 
sloeU  without  tnteiT'iptiO'l  but  .3* 
vaiving  r.afe.s.  r-inre  the  inreption 
of  the  company  in  19i;‘  F<,'r  *be 

second  half  of  1917  i  per  eerct  was 
paid:  8  per  rent  was  paid  for  1913. 

~ ' -i  P*"'*"  rent  in  1914.  plu.s  3  per 
cent  In  191.9;  .S  per  cent  plu.s  12  per 
cent  In  I9l6,  91;  plus  2  per  cent 
in  1917;  8  per  rent  from  1918  to 
1921;  4  per  cent  from  1922  to  1926: 
16  per  cent  in  1927.  $2  60  plus  20  | 
cents  in  1928  on  the  new  fvtock. 
split  .5  for  1;  $3.0.=i  in  1929;  $3  90 1 
in  19.30:  $3.30  in  19.31:  $2.2.-i  in  1932,  , 
$2  In  1933  and  19.34;  $1.20  from  1935  ! 
to  date.  I 

During  the  6-.year  period  from; 
1931  to  19.36  Dominion  Bridge  has; 
taken  a,  total  of  $3,091,184  from  a<’- 
rnmulated  surphis  and  re.serves  in 
order  to  meet  the  dividend.^  paid  on 
Its  stock.  Dc.spitc  thi.s  fa<’t  balance 
sheet  pcn.sition  as  at  the  end  of  the 
last  fiseal  year  remained  remark¬ 
ably  strong.  Earned  .surplus  was 
shown  at  $2.11.5,021.  while,  in  addl- 


Twin  City  Bonds 

Please,  furnish  me  vuh  n  report 
on  Twin  City  bond.'-,  and  their  pros¬ 
pects. — ‘'Manager'' 

Funded  debt  of  Twin  fkty  Bajud 
Transit  Company  and  its  subsidiar- 
te.s  as  at  December 
aisled  of  $16. 825. .500  of  51^7-,  first 
lien  and  refunding  Sme.s  “A"  bond.= 
due  December  19,52.  and  $657,100 
of  5>i7r'  first  lien 
Serte.s  "B”  bonds  dup  December 
19.52.  A  sub.stdlary,  th>-  St.  Paul  City 
Ilailwa.v  Company  harl  outstanding 
•$.3,708,000  of  b''r  f  'ahip  Con.solidated 
mortgage  bonds  c^liio  .Tanuary  1.5 
1937.  It  wa.'-  slated  in  the  19.36  re¬ 
port  that  there  bud  been  deposited 
with  the  First  Trircct  i 
St.  Pan),  as  trustee  for 
rion.solida.fed  bond.'.  Her  suoi  of  $2,  Ste.s rnsbip.s 
208,000  for  the  retirement  of  that  * 
amenint  of  the  (.'ab'e  <  Vinsolidated  '' 

i.ssiie  on  the  due  <|j,te  tanuary  Caiiadiatl  l.oroninlivr 

19.37.  Arrangements  had  been  maefe 

it  was  stated,  to  extend  the  balance  I  ’^ald  2  shayr.i  nf  i-nMndina  Lem- 
of  $1,. 500, 000  of  thi.,  boticl  i.sstie  at  motive  7  per  re„t  prefer,,, f  bought 
41, ej,  interest,  $1..ii,000  to  mature  Have  th,„,nj,/  >  nhi.  I.ubni 

each  year  up  to  .lanuary  1,5,  1947  -  'D.  P  C” 

For  the  .vear  19.36  Tw-in  Cit.y  Ka  Coder  the  lerrrcs  c^f  thr  reovgani 
pld  Transit  reported  net  inec^me  zatlon  plan  for  '■anaclian  T.cironio 
available  for  bond  intei-ecit  of  $1,-  Uve  riompany  ni.ade  effc,ii\r  .ypni. 

849.874  equivalent  t,.  aboep  1;:^  19.3.3  bolder';  of  the  ..Id  preferred 

times  total  fixed  ebarges  of  $1.11.5  stoc  k  rerelved  l  .hare  nf  new  enrn 
7,51  Til  193.5  net  inec-ime  available  mon  fear  eaeh  nf  pteferrecl  held  This 
for  bond  interest  was  reported  at  new  rommon  stork  is  toilay  '.elbng 
•$1.741151.  or  iu.si  over  1',  times  on  the  market  arocmd  $1?  a  share 
Vion'l  interest  reqiiiierpepts  Tf  the  The  mnipany  i.s  eypeetecl  to  re 
'  ompanv  ean  maintain  it.s  ripera,-  pc^rt  the  best  operating  result,,  m 
tion.s  around  th»  same  level  as  the  many  years  fr.r  1937.  having  re 
past  two  years,  coverage  for  tlie  erlved  .substtarif lal  order.s  for  lorci 
■5’c''r  first  mortgage  bnnd.s  i.s  f.air  motives  from  the  railwavs  under 
).v  substantial.  The  past  rec-ord  of  their  equipment  buying  program:, 
the  company,  however,  h.a.s  been  ev.  of  early  this  vear  In  a'lcliiion  hu.si- 
tatic,  and  the  boncl-cv,  tlierefore,  must  tiesp  m  its  other  lines  of  production, 
be  considered  as  being  in  the  spe-  mining  rnachiner.y,  etc.,  has  been  on 
dilative  class.  The  fir.st  lien  an  active  scale. 

arc  listed  on  the  New  5‘ork  i'lurb  tin  the  .simplified  capital  .stme- 
ma.rket,  current  quotations  being  ture  resulting  from  the  reorganza- 
around  76t;.  At  this  level  the  bonds  tion  of  193.3,  the  company  can  ihow 
provide  a  straight  yield  of  7  and  good  earning.s  on  its  capital  .stock 
a  yield  to  maturity  of  Sti'ic.  I  in  a.  year  of  active  operation 


1 


Price:  99  and  interest.  Yield  4.59%. 


FuM  psftictiUfs  ssat  upom  rsqusst. 


W.  C.  Pitfield  &  Company 

Limited  ^ 


also  defer- 1  through  Ihe  ts.suanre  of  Interest 
ment  of  payments  due  between  No-  will  also  liquidate  its  arrears 
vember  1st  1935  and  Maj’  l.st  19.':7  :  he.aring  .scrip.  The  other  two  issue.s, 
uni II  the  same  date.  (Coupon  No.  24.  Cailneaii  Power  preferred  and 
p.s.yable  November  1st  next  should  (ireat  l.akes  Paper  preferred  are  in 
he  met  when  due  under  the  ierm.a  much  Ihe  same  position  a.s  Price 
of  this  arrangement.  It  was.  firovid-  Bro.s,  i.'-'.siie  Both  of  these  slocks 
cd  that  the  compan.y  could,  at  Ihe  have  been  Issued  during  the  past 
option  of  directors,  pay  off  aii.v  por-  year  or  .so  a.s  a  result  of  capital 
tion  of  the  Intere.st  arrears  prior  fo  reorg-anizatiun  of  the  coinp.antes 
the  date  set  of  November  1st.  1940  y.  i(,  y. 

I'or  the  year  19.36  B.f'.  Pulp  &  Venture*  Limited 

Paper  Co.  Ltd.  reported  a  sub.stan 

Mai  improvement  in  operating  re-  j  Would,  appreciate  your  advising 
.subs  as  comparecl  with  19.3,5,  gro.s.s  me  as  to  the.  position  of  Ventures. 
profits  being  up  -vver  100  per  i?ent  /  oi/n  10  .shares  of  the  company's 
St  $619,3.3.3  as  comparecl  with  $307.-  I  .stock.  -"C  O.” 

3,54  and  net  earning.s,  after  all  q-pp  Stock  of  Venture.'.  Ltd  ir- 
'barges—  including  unpaid  intere.st  pgtpq  on  the  Toronto  Stock  K.x- 
on  the  7  p'-r  cent  general  mc^rtgage  change,  and  is  selling  tnd.s,v  around 
bonds--  '5f  $1.5.213  which_comrared  ,  $7..i50  a  share.  This  i.s  a  bolding  com- 
wtth  a  net  lots  of  ,$256, <.38  in  the  I  pany  which  has  oonlffil.  or  .-i  sub- 
previous  year,  stantlal  stock  intere.st  m  n.  number 

Since  the  beginning  of  this  year ,  of  operating  gold  and  ha.s"  metal 
there  has  been  a  further  nnprove- :  m)njng  companies,  inc-liiding  F.a1- 
ment  of  note  in  operating  conditions;  conbridge  Nickel.  < 'oniarum  Mines, 
in  the  pulp  and  paper  field.  In  June  '  Matacliewan  COn.solidated.  Opemis- 
of  thi.s  year  the  company  announced  ^  Copper.  Beattie  Gold,  .and  Oana- 
.T  program  of  plant  extensions,  |  Malartic.  The  stock  of  the 

which,  when  completed  in  1938, ;  company  appears  worth  holding  for 
would  result  in  .a  doubling  of  pro- 1  jfg  jong  term  potentialities, 
ductlve  capacity  at  the  company's  | 

mills  both  at  Port  Alice  and  Wood-!  ,  _  . 

fibre  These  two  mills  each  have  a  !  JnVCStmCftt  MlCldS 
capacil.v  of  1.50  tons  a  day  of! 

bleached  sulphite  pulp,  and,  when  <»TnrK8 

extensions  have  been  completed.  PBEfebbed  stocks 

both  will  have  a  dally  capacity  of  Price  Pi'  Vkid 

;;no  tons.  Production  is  being  con-  Ain»wS'irp»»  ins  7. no  a. so 

I'ontrated  on  rayon  pulp,  for  which  r»n!*Bronw*  !  in7>.i  son  4.65 

there  i.s  a  sub.stantial  and  growing  c«n«da Brcud  ret) . ...*ini  6  no  4  sr 

ninrlcpt  Ceneda  ,N.  Power . Ill  7.00  6.81 

•  e'en.  Cennere  (let) .  10  100  f..i6 

There  has  been  a  wide  improve-  c«n.  Ceianc** . .  117  7  00  r.os 

inent  in  the  market  for  bleached  J'*'’  .  f  211  2  fil 

.sulphite  pulp  this  year  and  this  ha. s  :  . ‘lor,  6.00  4  76 

i  ipen  retlected  in  contract  prices  Dom,  Cr>»i  . —  20  i  .RO  7.R0 

which  have  advanced  materially.  It  . .  'is  ^RO  6  25 

IS  estimated  that,  on  the  average  r»m.  Textile . .  14a  700  5  00 

price  for  the  current  year,  B.C.  Pulp  .u .  ,21  I  22  ?  22 

^  ^0  H«w»r4i  Smifh  . .  104  6.00  6.7i 

ind  Paper  can  make  a  net  profit  of  .  loo  fi.oo  p  oo 

between  510  and  $15  a  ton  on  Us  P.  s .  . ..*130  7.oo  5.3P 

..ales,  dependent  upon  the  trend  of  jot  l  oo  Hr 

coats,  which  have  been  Increasing.  Moore  corp.  . ir*  7.00  3  os 

Provided  there  I.s  no  check  to  the  j  ^  ^  1  ■  j  *  ^ 

improving  conditions  in  the  pulp  |  og.Une  Flour . .  160  7. no  4.3S 

Hnd  ]»aper  field.  It  ?tppears  quite  |  Penm«np . .  6  oo  4  60 

likely  that  the  company  will  be  able  j  R2rmt''K2atint  ‘ ’sPi  ?  60  I  R3 

to  start  making  paviiteTit.s  on  In- I  RoUard  P«oer .  in.5  6  oo  fi.7i 

terest  arrears  on  the  general  niort-  I  5  no  R  5o 

gage  bonds  well  ahead  of  the  date  I  gonfh  can.  Power .  107  6.00  R.6I 

.set  for  pavment  of  November  t940.  I -ii'ei  of  c^na'ia . .  74  1  75  2..s« 

With  7  per  cunt  interest  pa.vable  on  waiir,.'’r?ct&  w  .  ,  !  ion  ^t6 

Interest  accrued  It  would,  of  course,  Weftern  Orocera . ]17l.j  7.00  .5  06 

be  much  In  Ihe  lnfert;st.s  of  the  com-  Weston,  Ufo . .  98J,  5.00  0.I6 

fiany  for  liquidation  of  arrears  at  COMMON  STOCKS 

the  earliest  possible  date. 


Z35  St.  Jajne*  ,8t/ee» 
MONTHEAI- 


•0  King  St  We*e 
TOFONTO 


I  Honi-  BaUcrics — Can.  Bakciie.s  *  ''a' 

/  /i/cir  <;  rhavf  s  of  pnfcnrrl  stock  represer 
ajid  3  shares  cf  common  .■stock  in  P’*-*' 

I  nomhon)}  fiak’^rw.5.  Ptea.S'~  cidctsc  . 

(lie  with  regard  to  thcc'’.  Also  tune  The  6 
$.506  I'aiind'an  Bakeries  6ij  pc'r  erics  is 
I'c-iit  hoiir/.s  T  cannot  find  these  103,  Wh 
guutert  tie  uoui  paper.-  "Alberta"  ed  net  1' 

T'brrr  ip  r|o  market  available  at  year  fot 
present  fnr  e|thpr  Hie  preferred  or  tere.st  o: 
enrnmon  -toeii.  ijf  Dominion  Baker  .  right  al 
ir-:  1-r.r  the  I'lst  fifral  year  ended  two  yea 
August  .31.  1936.  Dc.'ininion  Baker- 1  .substant 
les  1,16  reported  net  c-aniings  of  j  mg  resii 
only  $2. .568  down  from  $7. .594  for  '  gust  31, 
1I1P  fiscal  vear  endci  Augii.si  31,  cd  an  o 
173.5  After  provi.sion  for  deprei-ia-  which  c 
tion  anil  loss  of  equipment  sold,  the  the  prcc 
c.'ompany  had  a  Icoss  for  the  fi.scaJ  tercsl, 
year  ended  August  31,  1936.  of  $22.-  charges 
388.  which  compared  with  a  loss  of  year  end 
•$17,190  in  the  preceding  year.  At  059.  whi 
the  curl  of  the  1935-36  fiscal  year  $36,869. 
the  balance  sheet  of  the  conqiany  ;  cent  rep 
-bowed  profit  and  lor-.s  deficit  of !  pany,  fo 
$677,919.  fJiirrent  as.sets  amounted  1  i\311  .sho 
to  only  $1,344,  while  there  were  cur- !  earnings 


HOPE  CHESTS 


Scmi'Spccularivf  Preferred 
Stocks 

Will  you  please  send  me  the 
names  of  say  s’.t:  or  more  preferred, 
shares  irhieh  rank  at  par  with 
1‘ricF,  Bros,  preferred.  '‘.Irrsry” 

3’he  new  5'? 7^  |ireferred  stock  of 
f’rice  Bro.'i.  doe.s  not  become  cumu¬ 
lative  as  to  dividend-'^  until  .January 
1st.  1939.  and  the  ability  of  the 
company  to  start  payment  of  the 
'lividend  at  that  time  will  depend 
upon  development  in  the  meantime. 
Unless,  however,  something  iinfore- 
■pcn  intervene.®,  all  indications  point 
to  the  newsprint  industry  in  Can¬ 
ada  having  entered  a  period  of  pro¬ 
sperity  which  will  last  for  some 
.years.  Hence,  prospects  for  pajnnent 
of  the  dividend  on  the  Price  Bros, 
preferred  as  soon  as  it  become.s  cu¬ 
mulative,  appear  bright 
In-  the  light  of  the  fact  that  Price 
preferred  does  not  carry  divi¬ 
dends  until  the  beginning  of  1939. 
and  that,  naturally,  there  is  always 
the  danger  that  the  company  may 
not  be  able*  to  commence  paying 
dividends  at  that  time,  It  is  rather 
difficult  to  make  recommendations 
of  preferred  stocks  in  the  same  ca- 
togory  as  this  issue.  Securities  in 
approximately  the  same  position,  j 
however,  are  as  follows:  1 

St  Lawrence  Paper  preferred  j 

Gatineau  Power  5%  preferred 
Can  Car.  &  Foundry  preferred. 
Great  Lakes  Paper  preferred 
General  Steel  Wares  preferred 
Of  these  securities,  St  Lawrence 
Paper  preferred.  Canadian  Car  pre¬ 
ferred  and  General  Steel  Wares 
preferred  carry  arrears  of  divi¬ 
dends.  Arrears  of  both  St  Law'- 
rence  Paper  and  General  Steel 
Wares  are  almost  certain  to  he  li¬ 
quidated  In  som.e  manner  other  than 


A  Metropolitan  Field -Man  will  be  glad  to 
help  "^'ou  start  your  Program.  Telephone  the 
ne.irest  Metropolitan  ofEcc  and  ask  him  to 
fdll  ot  Dioil  the  coupon, 


Remember  the  hope  chest  of  grand' 
c  mother's  day?  In  it  the  daughter  of  the 
house  put  away  hnensand  finery,  trusting  they 
would  some  day  go  iiUo  the  "home  nf  her 
hopes.*'  According  to  tradition,  the  bride  who 
made  everything  with  her  own  hands  rained 
rx  rrlasting  happinec'- 

Fx'ery  husband  should  have  d  hopr  chest, 
i"0.  for  the  ‘'akr  ot  the  happinc'"  and  safeiv 
Ilf  hi5  wife  and  children  In  f hes  prued  ‘‘chrc-i 
h.ts  strongbox— hr  will  plar.r  lu5  life  in^nr 
ance  policies,  planned  to  afford  protei  iion  and 
genuine  .'vecuritv  to  ilv'  family,  rven  it  sour' 
thing  should  happen  him 

The  mo8f  rjfeclive  type  ot  planning  1  >  a  Life 
Insurance  Program.  Ir  15  .simple,  flexible  and 
capable  of  making  po:i.sible  the  fulfillment  ol 
hopes  and  ambition^ 


T Metropolitan  issues  hfe  insurancs  tn  the  usual  standard 
forms,  iTi-jiiiijuaf  and  group,  tn  large  and  small  amounts 
ft  aho  I'-njes  annmtics  and  auident  and  health  policies. 

T hr  h  Irtropolitan  u  a  mvtua  lorganizatwn  Its  assets  am  held 
for  the  benefit  cf  its  poltcyholders,  and  any  dtvtstble  surplus 
II  returned  to  't.5  poltcykolders  nt  the  form,  nf  dividends . 


M»T.»oroirT.4v  Life  Insurakc*  Ccufavt 
'  ansdun  Htid  0®c.e,  Otta wj 

rvithout  obligation  on  my  part  I  cr-euld  hte  to  ba’ s  in- 
f.'fwixcionrfgat'linza  Life  InturaneePrngra®  tomeetciyreed*. 


This  Booklet 


PROV. 


shonld  be  of  value  to  you  if  you  invest  in  bonds  and 
other  senior  issues  of  public  utility  and  industriaf 
eorporations.  Tt  gives  maturity  dates,  call  pnees. 
currencies  in  which  payable,  denominations,  latest 
published  earnings  figures,  etc.,  on  securities  of  ho 
companies.  !Ask  for  “Canadian  Corporation  Issues  ' 
booklet.  Free  on  recraest. 


Metropolitan  Life  Insurance  Company 


I  EROY  A.  LINCOLN 

President 


FREDERICK  H.  FCKFR 

Chairman  of  thr  Board 


Royal  Securities  Corporation 


tiff  tats  thveugheect 
Canada 


W#  Bty  8tye»‘ 
TersBts 


.|| - - — 

Investment  Yields 

1  PBEFEBBED  STOCKS 

Price 

ril'  5'l?!d 

.\tn»w  S'lirptM 

. 108 

7  no  6 . 60 

AHor.  BrFwerle* . . . 

. -Ill 

7  00  6.ni 

r»n.  Bronx? . 

.  107>.i 

fi  00  4.65 

Canada  Brpndl 

.  _ *101 

5  00  4.06 

C«n»da  ,N.  Power.  . 

. Ill 

7.00  6.81 

Ctn.  Cinn«r«  (Utl . 

.  1!1 

1  00  6 . 26 

Can.  Calane** . 

.  117 

7  00  6.98 

Ciir.  Cotfona. . 

.•10SH 

6.00  6  63 

Can  Fairbanka 

.  103 

6.00  6  83 

CuamoH.  Xraperla!. . . 

. uo.') 

6.00  4.76 

Dom.  Cnal  .  ..... 

_ _  20 

I.RO  7.60 

Dom.  Oiaea  ...... 

. 140 

7,00  6  00 

Dorn.  T»r  . 

.  88 

6  60  6  25 

Dom.  TextiU . 

. .  140 

7  00  5.00 

Gnodyaar  . 

.  64 

2.60  4  63 

H"W»rrt  Smith  ... 

.  104 

6  00  6.77 

Inter.  Mlllir-* . 

.  100 

6.00  6  00 

J«rric»l'-«  P.  S .  . 

_ ‘130 

7.00  5.38 

McCol  1  -  Ftoo  ter  •e 

.  91 

6.00  6  38 

.Mont.  Cotton  .  .  . 

_  10.1 

7.00  6  67 

Moor?  Corp.  ■  .A”  . 

. 178 

7.00  3  93 

.  40‘yi 

1 ,75  4  32 

1  Ottama  Power . 

. 103 

6  00  4.35 

1  OE-.U-ie  Flour . 

.  160 

7,00  4.38 

1  Penmanp . 

. .  12,$ 

6  00  4  80 

I  Pow^r  Corp . 

. .  100 

6  00  6  00 

j  Rpjj^nt  Knitting  . 
i  RoUard  Papor . 

•ZCi 

1  6  b.T 

10.6 

6  00  5.71 

]  SaRuf'nav  Poa’or .  .  . 

.  100 

6.  no  R  oO 

1  St.  Lnwrrncp  Flour 

.  .  .  *105 

7.00  6  18 

1  South  0|in,  Powar .  . 

.  107 

fi.oo  fi.fil 

1  Sto^!  of  Canada  .  . 

,  T4 

1  75  2 . 3« 

i  Til)  Top  Tnilorp 

...  ‘lO* 

700  6.48 

1  Walher-C:.  &  W  . 

.  19*4 

1.00  6  tfi 

WeFforn  Grocera  . 

.  U7I.J 

7.00  .6  96 

WeEton,  Ufo  . 

. .  98’, 

0 . 00  0.16 

COMhION  STOCKS 

Price 

PI-,.  I'lelci 

Agnaw  Surpaaa  . . . . 

.  12 

.fiOb  fi.oo 

.Amc  Brewariap  .  , 

.  1354 

80  5.93 

Bfll  Tol^phone  ,  ,  . 

,  ..  K.8 

8.00  4.76 

Brazilian 

. .  .  .  19^  d1  no  n.ri 

B.  American  Oil  .  . 

,  21 '4 

1  no  4  71 

B.  r.  Power  •  /.” 

.  .  3  R!.* 

2.00  567 

Build.  Products  A 

.  .  62 

1  46  2.26 

Burl.  F.  N". 

...  40 

2  00  00  j 

j  (  an.  Maltirj: 

.  .  37 

1  ,50b  4.  O'-  1 

Cun.  pownr , 

29 

1  20  6,00  1 

!  f  *an,  \  »negar  . 

n 

1.20  6  i 

!  r  anadian  Bronze 

43 

1.  .50  fl  40 

1  (  an.  r>lan^8e 

21 

1.60  6.67 

Can.  Cotton  ,  .  . 

•r<o 

4  on  4.44 

i  Can.  F'.  Invr«t  . 

1  6ab  6.81 

;  Con?.  Bakorieji  . 

1  nuj 

1  no  .5,13 

i  Cnni^UiTiarB  ( jaa 

?^o 

10  00  .S.OO 

j  Co«mo?  Tmpanai 

'J.T 

so  3.20 

1  Crown  f  or!<  .  . 

21 

ROb  3.81 

j  Dom  Bridge 

4.3 

1  '’0  2  70 

!  Dom’nion  tilapj*  . 

til'. 

r.  on  4  3.5 

t  Dominion  TMtd* 

19 

nn  6.33 

j  F!<'rtfobj.v 

.  IV 

1  60  ■).43 

tiDodvoar  Tirp 

2  ROb  2.72 

1  Imperial  Oif  .  .  . 

....  14H 

vj  27  6  20 

1  IropP'la!  Tobtcce 

37  •  .4-  4  00 

Fnr.  Nickel  .  . . 

2  on  3  64 

Inter.  P?t«  ,  . 

n-T 

.9O  7  W 

Jamaica  P.  S 

V.T 

1  Vf,  4.78 

l.anp.  J  .A. .  . .  , 

1 . 

-.0  -<.12  1 

Laura  Socord . 

...  i70 

3  on  4  29  1 

Loblaw  Grocet.  "A  * 

51. ‘X*  4  12  1 

McCoIl  Frontonac 

.  12 

4'J  3  33  1 

Montreal  Cottons  . 

.  .  43 

2.00  4.17  1 

Mortreal  Power . 

.  .TO 

I.pO 

Mont.  Trarowaya  . . . 

...  .  00 

0  00  10  00  p 

Moore  Corp . 

.  41 'cl 

!  60  .'1 . 86 

Nixtional  Brew?rie».  . 

.  39 

2  00  .5  06 

Niagara  Bire . 

. 

2 . 00  .  26 

1  Noranda . 

62 

,8  .-.0  6  73 

1  Dgilx  le  Flour  , 

,  .  a2T0 

8  00  ;i  35 

•  Page  ITorjpcy  . 

lOl 

4.n‘1b3.y6 

Pfnmans  . 

....  61!.* 

.:.oo  1.90 

Photo  Kngra'^ra 

•90 

1  00  4  :.4 

Quebec  Power  .  . 

is 

1  00  ii  .'6 

St  l-awTcnce  Flour 

,  ,  *21 

1  00  4.17 

Shawlniean  ... 
i  S  Canada  Power 

.80  3  20  ’ 

..  13I-: 

80  .5  9.3 

1  Steel  of  CtracJ-. 

7S 

1  7;,b  2.24 

1  Wslker  G.  &  W  , 

4*1 

2  00  4  6.5 

TTeston,  Geo 

.  1UV 

.80b  r-  81 

%— .A*k  ouotation  ( 

• — Bid  quotari-jn  , 

i  b — Bonus  paid  for  vear 

• 

X— Inr'ludmg  extras 

i  r— Irregular  ra»*  41 

7,S  declared  !c 

r  let  half  cf  r 

19,H 

d— Irregular  rtr*. 

lefltA  d‘5clared  for  Ut  half  ^ 

.)!!?:<■  1 

BAISTt  STOC  KS 

1 

Price 

l>!v  Yield  * 

Can. -Natlof'tia  .  . 

...  160 

8  00  6.00  1 

Comm^ren 

,  180 

8  00  4.44  r 

Deminion ... 

.  .  22.'. 

n  00  4.44  t 

Imperial . 

220 

0.00  4.ft0 

Montiral . 

S.OO  n.67  8 

Nova  ScOti'4  ..... 

. .23V 

2.00  3.67  4. 

Ro'.i  ... 

iPl) 

H  00  4  21 

Turyntrt . 

.  . .  252 

0.00  3.97  1 

1  rtE.~riii/%i^c.i 


B.C.POWERTOADD  ! 
A  SECOND  UNIT  AT 
ITS  RUSKIN  PLANT 

Additional  47,000  H.  P.  Cap- 1 
adtv  Will  Be  Ready  For  | 
Winter  1938  I 

EARNINGS  EXPANDED 

.Report  For  Year  Ended  June  30 
Shown  $1.76  A  Share  Earned 
On  "A”  Stock  Of  Company  | 
For  Period 


r 


Vantouvfr  Bureau  Tha  Financial  TImaa  | 

Vanronvflr.  -  n  <"  Power  (  nrpo- j 
ration  ha.':  dpcirtod  to  co  ahead  with 
Installation  of  the  second  elertrkal 
unit  of  47,f'0d  horsepower  at  Rusktn 
hvdroTTlortric  plant  Involving  an  ck-  ' 
pendlture  of  Sl.ai'O.hitO.  This  unit 
will  be  avallahle  for  the  winter 
power  demand  in  lOPit.  acrordinc  lo 
the  company's  annual  teiiort  .ius' 
Issued. 

Expenditures  on  extensions  of 
plant  service  and  facilities  in  the 
city  and  rural  arr,i.-!  last  year 
amounted  to  a  total  of  $1.r>^l.S17. 
Steady  progress  is  reported  on  the 
Grandview  siih.statton  project. 

Operations  for  the  r  ear  were  ssatis- 
factory.  the  revenue  from  all  source.s 
showing  an  increase  of  tfi.'jT.sillj 
Against  that,  however,  wa.-  an  iii- 
creaiie  in  operation  and  maintenance 
expenses,  includinc  taxes  and  depre¬ 
ciation.  of  for  the  .;anie 

period. 

4.  l  arge  Unge  Rill 


The  CtMULATivE  Index  OF  business'in  Canada 
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Thus  her  favorabl#  balance  of  trade 
for  the  period  amounted  to  $111,803,- 1 

100.  I 
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Monthly  Changes  in  Terms  of  One  Average  Monthly  Change 
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AT  THE  LOOKOUT 


A  total  of  Ev.7hii.nno  was  paid  in 
wage.s  and  salaries  to  3750  people  in 
the  company's  service,  the  total 
being  hlL-her  thi.=  v  e.ar  due  to  the 
arrangement  entered  into  in  the 
three-.vea.i'  wage  agreement  under 
which  erapltiyees  paid  on  an  hourly 
hasis  are  given  ;ui  annual  vacation 
with  pay. 

Total  gro.ss  revenue  for  the  year 
was  ?M.'^*t'8,7SS.  from  which  there 
was  dt'diicted  $ti.*nfi.,Tn4  for  operat¬ 
ing  expenses,  $l,ti.i8.242  for  income 
and  property  tax.  and  $1.040. ,055  for 
depreciation  and  renewal  reserve, 
leaving  a  net  revenue  of  $4. .503,086, 

Rond  interest,  exchange  and  pref¬ 
erence  dividends  absorbed  $3,736,856 
aaid  dividend-:  on  class  ".A"  shares 
$1,700,000,  leaving  a  siirpltus  profit 
for  the  year  of  >66.388. 

Rusities.s  Is  Retter 

An  improvement,  in  general  busi¬ 
ness  is  reflected  in  the  revenue  of 
all  departments,  says  the  report 
signed  by  iv.  G.  Murrln,  president. 


t'-ontinucii  troni  Pago  1) 
let  ui. caloric.-  tun  do"  u  after  the 
earlier  hc.i'  v  otockiug  tends  to  ...itov 
do"  u  iiic  tempo  fiu-  a  tunc  " 

the  Rrookiiiiic  |■oIccJ.>l  continues, 
but  the  luospcct  toi  .stibsiant lal  lui- 
ther  cxp.iu.  ioii  in  biisinc.^.s  and  in 
national  uicomc  in  iliis  cvcle  is  well 
fortified  liuiindi.Ue  iinlieat ion s  are 
that: 

Rlislnes'  Ill. I'  '•  nipor.orllv 
mode’  iiteli 

(■«Dinii»i|ilie>  are  likely  ti 
pioaeii  si.ibihty, 

MiMie.T  Rat*-'  will  pr-ibably 
model  atcl' 

RoiiiK  should  soon  .stabilize. 

Stocks  an  .>1111  in  n  long-term  tip- 
irend  .iiid  a  sharp  rebound 
should  follow  the  cut  rent  re.ic- 
t  lou 

“Impelled  b.v  the  expansive  infin- 
eiices  which  are  merely  held  in 
cheek  during  this  liesilalion.  the 
ecniiomic  eyele  should  evwiiliially 
proceed  into  new  high  groninl.” 

Most  Factors  Decline 
In  Economic  Index 


Fall  ButincM  Upturn 
I  Is  Still  Expected 

lu  its  weekly  summary  of  the  gen- 
■  ei  al  businest:  situation,  the  Standard 
I  Statistics  Company,  of  .New  York, 
1  currently  comments  as  follows:  — 
I  “There  is  a  growing  belief  In  some 
'  quarters  that  instead  of  enjoying  a 
!  full  seasonal  recovery  this  fall,  busi- 
!  ness  activity  will  be  well  below 
earlier  expectations.  If  has  been 
pointed  out  that  to  date  there  are 
no  sign.s  of  any  iraproveraen: ;  that 
!  production  and  orders  in  many  lines 
are  continuing  to  decline;  that  the 
favorable  effect  of  the  larger  crops 
will  he  more  than  offset  by  the  de¬ 
cline  In  prices;  and  that  hualnes.* 
generally  during  the  next  four 
months  may,  therefore,  compare  un¬ 
favorably  with  the  satisfactory  lev’els 
prevailing  a  year  earlier. 

"We  .see  no  reason,  however,  to 
change  our  previous  forec,asts  fJiat  a 
full  seasonal  upturn  in  industrial 
activity  will  he  witnessed  this  fall. 
It  is  not  at  all  surprising  that  cer¬ 
tain  line.®  have  failed  to  record  im¬ 
provement  In  recent  weeks,  as  bust- 
•.ness  generally  seldom  begins  Its  fall 
upturn  until  a  week  or  two  after 
labor  Day.  In  fact,  because  of  the 
smaller  number  of  working  days  In 
September,  it  Is  unlikely  that  aggre¬ 
gate  volume  this  month  will  be 
much,  if  any.  better  than  in  August. 

"It  should  be  noted  that,  although 
Industrial  production  has  been  de¬ 
clining  Irregularly  sinee  March,  the 
recession  has  been  mild  and  activity 
still  more  I  leg.sen  egg  consumption  but  prices  |  Is  still  holding  well  above  ycar- 
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LOANS  THAT 
MAKE  FRIENDS 

The  Bank  of  Toronto  has  more 
resonrees-^mere  friends  today 
than  over  before  in  its  81  years. 
It  is  the  type  of  Bank  with 
which  esiahlished  business 
men  requiring  loansr  like  to  do 
business.  Wo  suggest  you  talk 
over  your  needs  with  us. 

'^MDRONIO 

Incorporated  1853 


cis  of  mld-l'obruary, 

than  7' p  c  below  the  .'’dni<»  wefks  of'  were  ouiv  slightiv  below  those  of 
PJn  The  average  .vO’-ld?  of  the  Is- 1  (he  corresponding  week  of  last  year 


.'lies  used  HI  the  in'lc.v  was  3  36 
compare, i  with  3  Pd  for  the  cor- 
rr.':poGdiu,s  week  of  hist  yc.ir  Rank 
clearing.-  showed  a  decline  of  t  1  pc. 
from  the  same  week  of  1036  and  the 
number  of  .shares  traded  was  halved 
the  iudex  dropping  from  137  4  to 
recede  83.3.  The  net  result  wh.--  that  the 
eeonoraie  index  In  the  week  undei 
I  np-  review  wa.s  practieally  maintained  at 
113.7  a.gain.sf  113  .8  in  the  same  week 
firm  pf  1036. 

j  Carloadin?.s  Index  At 
Highest  Point  In  7  Years 


"hen  the  Index  stood  at  66.1.  as 
(•ompared  with  64  6  for  the  period 
undc!  review. 

Freer  Movement  Of 
Intcrnabonal  Trade 

1  he  loronto  Stock  Exchange  Oul- 
letiD  ihl.s  month  will  contain  an  ar¬ 
ticle  eonrrtbiited  bv  Hon  I  .A.  i''re- 
ra:.  Minisi.e-  of  Mine.-  and  Re.sour- 


Wednesday,  It  is  significant  tliat, :  income  tax  provision.^  that  became 
while  liquidation  of  .American  issues;  effective  in  the  United  Stales  in  1.0.36 
on  European  account  was  freely  re- i  the  company  would  he  la.ved  for 
ported,  the  London  market.  oJ-  ploughing  back  earnings  inlo  the 

though  weak,  did  not  see  any  exces-  ■  buslue.s.vi.  To  avoid  thi.«  difficulty 

!  slock  righto  were  offered  lo  share - 
There  were  signs  of  a  further  ^  holders  tu  1D36.  one  share  .at  $-0 

firm!ng-up  in  mo.st  of  the  active  for  each  10  shares  held.  In  this 

leaders  here  during  the  early  part  vva,v  the  company  raised  4335, OS^. 

of  Thursday's  session  but  doubts’  The  present  proposal  is  for  i.ssuance. 
were  freely  expressed  that  recover y  of  right.s  to  purchase  one  chare  at 
in  the  markets  would  be  either  sub- 1  $35  for  each  shares  held  Tlii.^ 
.stantial  or  other  than  temporary. ;  will  give  the  eompany  additional 
The  war  scare,  although  not.  appaj-- 1  ca.sh  of  lllin.nno. 
ently.  taken  very  seriously  in  Lon-;  Successful  In  the  .=ale  of  it.^,  pro 
In  which  he  states  that  definite  i  west  of  the  i  hamber  of  Com-,  don — insofar  a.s  the  early  future  Is  duv-ts  to  leading  automobile,  mauu- 
and  rather  striking  evidence  of  the ,  delegate.*,  It  was  observable '  concerned,  at  least— can  hardly  be  I  facturer.s.  the  coiupanv  ha.s  had  ,i 

steady  amt  widespread  improvement;  Ill'll  most  of  the  optimistic  utter- j  dis.sjpaled  until  the  Mediterranean  i  rapid  increase  in  sale.v  and  earning.* 

in  biusines.s  conditioTi.s.  and  of  the  anccs  came  from  source.*  where  the>  j  problem  is  cleared  iip,  not.  It  would  in  recent  years,.  The  record  of  .sales 

gradual  removal  of  restrictions  on  '  expected  —  from  Sas kat- .  seem,  an  immediate  po.ssibility.  I  and  earnin.gs  has  been  as  folio  .' 


earlier  levels.  Con-sldering  the  sea¬ 
son  of  the  year,  many  indnstnes.  in¬ 
cluding  steel,  automobiles,  and  farm 

machinery,  are  maintaining  opera-;  sivjp  degree  of  selling, 
tions  at  a  highly  satlsfaetory  rate." 

Business  Men  Of 

East  Show  Desire 

To  Help  The  Westj 

(Continued  from  Page  1) 


.Minor  declines  In  five  of  the  .six 
During  the  year  3437  .addiUonal  major  factors  caused  a  rcce.*sion  in 


I  arloadlng.s  for  the  week  ended  the  free  flow  of  International  trade !  Thus  In  his  address  to  the  Then  too,  there  i?  no  deinylng  the 

Au^u.'t  fotall'vi  .tT,245  as  ronipar-  is  provldpd  Un  xrorl'l  trad^  rrtiirns:  In  Repina,  T,  (r  Ta-ppart.  j  farf  ihaf  t.he  short-term  business 

rd  with  54. 761  for  the  previous  week  for  the  first  four  month.'  of  1037  *  minister  of  aprlrulture  declared:  j  outlook  is  sporty  to  say  tlie  least.  1034 

a.nd  sent  the  index  number  to  31. S5.  The  tigures,  as  compiled  hv  the  don  t  see  an.v  reason  for  abandon-.  Finally,  t.he  shock  of  Tuesday's  1S3 

thp  highp?t  point  reached  in  seven  League  of  .Vations.  .'show  a  total  '“8  this  countrv  We  are  not  lifked  ,  break  will  prnbaNy  keep  any  sub- 

year.s.  according  to  the  Dominion  Bu-  trade  movement  for  the  71  principal  j  -'p*  "  adjust  things.  |  stantial  buying  fmm  coming  on  the 

rcau  .vf  .'-t.i t : St tc..*  It  wa.s  an  Increa.se  countries  valued  at  S''.436,imii.0on,  of  ^*4  ^nv  opinion  there  is  no  class  In  maj'kof  for  some  time  to  come.  In 

Canada  worth  maintaining  so  much  !  the  following  table  the  effect  of  this 
as  the  Saskatchevvan  wheat  farmer  |  week',*  break  on  the  morn  active 

who  has  paid  thl.*  countiy  many  j  r,anadian  stocks  Is  shown, 
times  before  thi.v  drought  came,  and  I  1837  I'lo.se  Low  Close 

Sfetala.  High  Sep  4  Sep  7  Sep  S 


ins*  .  . 

1937  i7  mo.s.  1 
—  xDeficil 


Sal".* 
J  :i.y  p: I 
I  '.'i.sj.' 
I 

1.76'i  |  .•i'l 


y>i  rr 

X  J.i  .'i’i  1 
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1.1.1, 1.; 
HI  I I 


3. !  ,'S. 


of  1  768  ,'a-«  over  the  corresponding  which  c.xport.-  amounted  to  $4,60P.- 
wcfk  It)  1*36  non.ooo,  and  imports  to  $4,811,000,- 

Ihi'  'vcek'.s  Improvement  rns  660  As  compared  with  the  corres- 
larc;''  ii)i,>  1,1  raiij  movement  of  ponqinj  period  In  1036,  export  trade 
wr,-iorn  grain  which  took  6,361  car.*  showed  a  gam  of  $8S7.06n,onn  and 


will  do  again 


electric  customers  were  added,  and 
the  electric  motor  load  vvas  in- 
crea.sed  10,360  horsepower. 

Sales  of  .appliances  were  up  more 
than  three-quarters  of  a  million 
dollars. 

Gas  -sold  amounted  to  more  than 
1398  million  cubic  feet,  a.*  again.*!. 


the  economic  index  <*(  the  Doniinicr.i 
Bureau  of  .Stati.stic,*  from  111.8  lo 
113.7  in  the  last  week  of  .Auau.-t  t'ai- 
loadings  tegiblered  tlm  only  .id 
vance,  the  Index  climbing  five  point- 
to  80.5.  a  gain  of  nearly  6  p  c-  Whole¬ 
sale  iirice.*  fell  to  [w’lnt  indicating; 
decline,*  In  fann  products  and  lia.*c 


13’36  ■million  feet  last  vear  Ten  metals.  High-grade  homd  vtelds  siif 


miles  of  gnz.  main:;  were  laid  during 
the  year  and  96iv  sa.*  cnnstinier* 
were  added  Revenue  from  ihr  .'ale 
of  gas  w-.Tg.  up  $43,600. 

Number  of  passenger.*  carried  on 
the  compam.v's  sv.stem  was  76,875,- 
.943.  compared  with  67,381,447  a  year 


fered  a  reaction  an.l  demand  wa 
iltlll.  Ilie  index  of  capitallted  liond 
yield*  dropping  h  point  to  146  6. 
Rank  clearing-,  wer-  down  f-om 
111.1  to  105.6  in  the  week,  while 
common  stock  prices  declined  nearly 
3  points  01  3,1  p.c  Speculative  trad- 


ago  Freight  hauled  amounted  to  Ing  on  the  stock  exchanges  reflect 
34;t,164  tons,  agaiipsi  3DS.335  the  year  ed  a  summer  lethar.gy  amd  concern 


before. 


Rates  of  Exchange 


.Approximate  exchange  quotations 
for  transaction,*  between  banks  a’ 
the  clo.*c  of  bu,*mess  September  8'h 
as  furnished  by  the  Rank  of  Mont¬ 
real  follow: 

N-w  1 
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Hcpz  l^-ens 
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riov.- 

4  'I  i  •  a 
4  05 
<  Oh 

3  004^ 


0440 

Ohio 

IP*):: 


y-n 

t;  5 


over  development,*  in  the  Orient 
Despite  the  regular  downward 
trend  of  the  economic  index  since 
the  third  week  of  March,  the 
level  of  last  week  was  prae.tically  on 
a  par  with  the  same  week  of  t;i36 
Three  of  the  six  ma.ior  fariors  re 
corded  gains  over  the  similar  week 
of  la.*'  year,  but  thete  were  counter¬ 
balanced  by  dceline*  in  ’he  indexes 
.  of  bond*,  clearing*  and  trading.  In 
ihi.*  comparison  the  bu.*ines*  factors 
were  again  in  the  astendancy,  cat- 
loadings  .*howing  a  gain  of  8  pr 
all  commoditic.*  except  grain-:  show- 
'ng  increase*  \\  hole.^ale  price--  were 
'jp  13  3  p.e.  in  the  year,  the  largest 
advanees  being  in  farm  produels  and 
metals.  Common  uork  price,:  reco'd 
ed  the  £Teate.=r  gain  of  .anv  of  <he 
economic  factors,  the  mder  a*  13.';.',; 
eepiosenting  a  gain  of  no  less  than 
1.5.3  p.c  ovet  the  same  Tveei^  of 
t''36  Notwithstanding  the  con.-:|d 

erable  advance  in  high-grade  bond 
pricer,  since  the  j-pcen'  low  point 
"as  reached  in  .-\.pril  ’ar-t.  .pjite  ,1 
deficit  was  .-hown  in  the  indf.v  f'oni 
the  same  week  of  last  rear,  and  'he 
index,  while  having  regained  ihelev- 


a.  c.iiup.ired  "iUi  1,585  the  previous 
week  Other  cnmmodif  ie.*  have 
been  moving  in  greater  voiimie 
'Iisce! In nrn.(.;  wa*  319  ears  lowci 
than  'lie  p;-eviou.>  wepk  hut  3.6  13 
ear.-  grea'c-  than  the  *ame  period 
,Ia.*i  year 

•  oil) p;, red  with  last  year's  ioad- 
TgS  ore  n-as  up  ds.5  ears.  Iive-tnek 
813.  pupwood  776,  lumber  67.3, 
mere.handi.se  ."i.'a'i,  pulp  .and  papei 
345  Gram  was  down  by  3.160  ear* 
a.>  enmpared  witli  in.-t  year.  During 
eight  of  the  It  year*  1934-34  "e,-t- 
ern  grain  did  not  .-itart  moving  In 
^volume  until  the  3(fh  week  or  lat¬ 
er,  wherra.*  last  vear  and  flu*  year 
It  began  In  the  33ad  and  3(ih 
week*  Present  report  !.*  for  the 
34fh  week. 

The  index,  with  1926  equal*  1'96, 
ro.5e  to  91.35  a.*  ronipared  with 

S9..',(  the  previous  week  and  8 1  30 
during  the  rorresptuidlng  week  of 
]936. 


import.*  a  cam  of  $831,006,000  Fur- 
therni.'vre,  world  trade  for  the  first 
quarter  of  1937  amounted  to  more 
than  93  per  cent  of  that  for  the  first 
qua  t  ier  of  1939. 

I  anada,  with  her  large  exportable  Water  and  snow 
'Utplusp--  of  agricultural,  mineral,  already 
forestry  a.nd  .aibcr  product,*,  ha* 
been  able  to  i.qke  full  .idvantage  of 
'he  impioving  condition*  She  ha* 


.  Mckel  .  .  .  . 

Farmers  are  using  sounder  tillage  \o,.anda  .  .  . 


methods,  he  told  the  conference 
They  are  learning  to  store  111  good 
years  for  the  bad  Thou.*ands  of 
dugoiit.s  and  catch  ba.*ln.-  for  rain 
had  hern  b«t^l' 


"If  the  .good  years  come  again, 
and  I  sec  no  reason  why  they  won't 
then  will  come  your  part.  ''A'e  must 


Siiii’Iiur.* .  tons 

fulp  nnd  I’aprr*. 


691,4 

696, 

79 


791, 


'•cgame.i  f'fit  position  in  total  world  9Sk  the  financial  institutions  lo  be 


tiade.  and  now  ranks  fourth  in  ex. 
icrna!  trade  Tlie  Dominion's  ex- 


moderale  in  their  collections  and 
enable  the  farmer  to  build  up  the 


non  -  during  the  five  months  ending  i  I'eserve  he  must  have."  he  derlared 
May.  I9;{7.  reached  a  total  value  of  Since  the  route  of  the  visitor.*  lay 
8416. 9,56, 10(1,  q  ;,iin  of  31  per  rent. '  through  tie  southern  prairies  vir- 
over  that  of  the  corresponding  pe¬ 
riod  JP  1936.  ,ind  her  imports  a  value 
of  $36.',  1  J7,ooo  ;)  gain  of  39  per  cent. 


Bu  siness  Index 


T.r.  of 
inrroa*^  or 


the  Manitoba  border  was  pasaed 
until  the  Irrigation  district  of  Al¬ 
berta  was  reached.  The  prairie.* 
were  bare,  (he  cattle  few  and  tlie 
area  in  general  as  depressing  a.s 
drought  conditions  could  make  H  It 
was  regretted  that  the  many  Influ¬ 
ential  hiisines,*  men  of  the  east  did 


Sati^ins:  Tendency 
In  Wholesale  Prices 

5\hiilp-.alc  ptices  saggod 
week  ended  .4ugu*l  37.  Th< 
"f  .'TitHt  ;  index  receded 
tfom  81  X  the  previous  week 
among  'he  rommoditie  »ri 
derltne*  vvorp  gram-,  raw 
’.TV-  cotton  and  base  metal? 


Rank  Fcbi'*  ful.v 
Whnlpsalp  Prirr?  ,fulv 
ris  Iroo  .lul’. 

Sfpp!  Jul.v 
ICmpInymPnt  *ur  I 

Riireaii  ''''Ve!'"'UP''en  4’Jg 

bureau  Output  k  .  h.) 

t'"*  8(0  .lul, 

(jpain  in  Sinrp  \ua.  27 
XVhpat  (bus,' 

Other  Grain*  bui.  . 
f  ar  I  nartlnc-: 

WppW  Aug  2*  .  , 

C'umula'i 


I  be 


(  hief 
=  gis(er 
siiga  r. 
"  hile 


$?  729  737  779 


79  736  ton* 
22  96k  tnn* 
129  n 
«24  830  son 


fip;  prairie  conditions. 


1\c.stock,  milk  products  .and  bread  Rallwavs  Farning*; 


moved  IIP  Improved  vveaihet  con 
dioon  .  in  the  Argentine  and  Aus- 
ti.ilia  weic  'he  priiieipal  I'eansh 
f.i''toi-.  afferting  grain." 

'Wnddiati  farm  product-  declined 
from  S3  1  to  81,8  Field  prod'irt,* 
drooped  frnni  80,3  to  79  9  on  vveak- 
iie*.  'n  gr.iins,  poiatoe*  and  hay 
while  animal  products  fell  from  8.5.1 
1..  8(  9  when  decreases  in  hide-;,  egg* 
and  vvooi  outweighed  a  '-ilight  arivan-  ' 
•  -.*  in  liv  e-4ork. 

Recent  vva  I  m  weather  tended  to 


P.R  Gro33  Wppk 
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r  r  R  Jul’ 
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Stork  Market: 

oharp."  WPPk  pneing 

Cppt  1  1.50  OOii 

(  nppor— .SppI  8  -  14  pppta  V  •>' 

Wbpat  -Iippt  8-  (Vrf .  ,tl,29’6  Winplptg. 

'.A*  '-nmparpi  with  pprrp*ponding  ppnrd  last 
ypar 


S.  E.  C.  Responsible 
Wide-Open  Nature 

Of  Market  Break 

Atasspy  Fr-f 
V.al.  Brew 

(Continued  from  Page  11  Goodyear 

Vfoivrc  ('orp 

base  metals,  and  the  .steeRs  and  .Rragrani.*  .  . 
equipments— -groups  which  had  been  I  14  xvaiker 
favored  most  pn  the  buying  waves 
earlier  this  year.  were,  somewhat 
naturally  subjected  to  the  greatest 
pressure.  Brazilian  was  also  liqui¬ 
dated  freclyv  which  fact,  taken  in 
conjunction  with  the  selling  of  the 
pulp  and  papers,  the  base  metaU 
and  Do.sco  "B" — all  favorites  m  Eu¬ 
ropean  buying  of  recent  niontli.* 
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Pressed  Metals 

Earned  $2.63  In 

First  6  Months 


Marked  Gain  In  Earnings 
Of  Spruce  Falls  P.  &  P. 

Torentn  Bureau  The  Financial  Ttmra 

Toronto  —  Spruce  Falls  Povver  i- 
Paper  Co  had  net  profit  of  $373,136 
in  the  fiscal  year  ended  April  39 
1937  a.*  compared  with  net  loss  of 
$148,906  In  the  preceding  year.  Sales 
i  of  newsprint  and  sulphite  totalled 
I  $6,857,738,  an  Increase  of  .$1,585,173 
:  over  sales  of  $,5,372.56^  in  the  pre- 
;  cedin.g  year.  Newsprint  sales  were 
C7.89r  higher  in  tonnage  onrl  33,,5''r 
1  higher  in  value  while  sal'^*  of  .u' 
i  phite  were  13..5'"k  higher  m  tonnage 
i  and  19.3''r  more  tn  value  During 
'  the  first  four  months  of  tlm  rurrer.' 

,  fiscal  year  newsprint  .sale?  wer? 

'  38..$%  higher  than  In  the  same  fiuir 
months  of  1936.  It  Is  expected  that 
i  the  mill  win  he  operated  m  '-apa 
'  city  for  the  balance  ot  the  ctnTeiit 
'  year. 

!  Gross  profit  for  the  ye.'ir  enclPil 
1  .April  36.  1937.  was  $1., 573.681  a.-,  coni- 
pavrii  with  $759,774  in  tlie  prtycctlmg 
;  .vear  after  writing  off  the  •.’tiue 
i  amount  for  deprcct.Ttion. 

With  the  retirement  of  ilm  yoni- 
I  pany’s  liomls  on  .\piil  1.  la.si,  ilv' 
compan.v  hay.  no  sfwuriiic*  out  stand 
.  mg  in  the  hand,*  of  the  puhtm 

I  Oil  Stocks 

Surniiied  bv  .l-nk*.  (,»-,n,!P  4-  Co, 

I  ,  _  R’H  .V.«k 

,  'fiar^ic  "pnnrr'g.  *'on’  -*“‘4 

l^uckpvp  Pipe  T.inp  45;  4»;5j 

Hurpka  Pjdp  Lin®  S*' 1- 

I  fnaitna  P^r®  Lipp  a  •> 

Nat'or Trapfif 

No-therp  Pipe  l.mc  Tt '  s 

1  Ohio  O’l  1^*4  1C 

Soijt>’®rp  P*»nn.  nil  .  it  I8- 

i^puth®’'p  Pjp^  Lip®  .  > 

Sttnnai'd  Oil  of  Calif  S') 

5“tandard  0«l  of  Inoiant  ...  1®-., 

Standard  Oil  of  N.T  .  co 

Uniop  Tack  Car.  ...  :’4“^  ni* 

Imperial  Oil  .  ...  12^  lot^ 

International  Pet®  t*om  73  ^3*  .: 

Jofoiy  ^‘acuum  ti»v 


rcoDtinued  from  Pag?  1> 
r#?cetved  by  thp  rompanv  in  and 

ir)37  lia?  necessitated  plant  expan-  $  1 

lent  color  to  the  reports  from  brok-  ^lon  and  in^'reflw^o  in  w-orkins  capital.  berpra^Vs  by^  th®  ^GovVr'n^ 

erage  houses  that  selling  from  F.ic  Ordinarily  fbe  company  could  meet  m®nt  $*tore3  for  ib<»  fTs^ral  >  oaT VniAd 
rope  offset  largely  any  domestic  »bcsp  renuircments  out  of  tncreased  st^f*nnt®d  fn  ^ 

buyins:  which  made  it  appearajire  on  K..t  i. «««  c'^a^yoi  l'».  ■  i-;  arrordm^  to  .1  i  <»vK=P/i 


earnings  hut  under  thp  new  Federal  f^dprai  import 
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•The  Uisinfff  nf  the  hark  in  Fane,  Frarceardin  Franrieco,  C.h  A  .iscarri' dne  under  th®  nance  o'  Uxahneorpofattr  crirpan’t  #ar'i  th'  6e»jr.  sar®!Dt  (•ri-’g  la  i . n  ir  r  ^  ^irirm-  l  ro 
li  he  Ctfiacif  r  Bark  cf  Ottmeirf  (Califninia)  hae  fiffrincrtrfeTatir  under  the  laws  of  the  S'ateof  Californa  (ocrnduct  the  htus’cry  of  t6r  I’anl.  tn  thm  an-  »>  e  i'*®t*^r.dii.ih''f'r.-,)f  ih'  • ' 
J*]  if  Lcjailark  cl  Caiaf  a  (Ftarct)  hat  becL  incorporated  tneet  the  laws  rf  Frarcc  tcconcuct  the.  htorcet  tf  the  berk  in  Par»F,  aro  th'  aer*  i.  anj  i,<h  i  if  •  •  i  >1  •  I  o  l.'ii  h  di  (  ai  d-  a  !  ur  < 
•  it*  aiMtf  irdiith’ihti'i  eft  he  Banft  e  Car JLi»rn  .NatJora.e.  Frarre  sap  eh^trf  ronridcrec  a  hrarifc  operating  ae  a  w.heir  i-irv  rf  the  par'.Lc  •  .irr*  t  r  rtf  ^  at  >  r  r  >t  p.r*  n  t  .'i,.  t*  t  r  air  \  f  :%t 
kocipctfto  Column  No  7  (of  loAbililjcaj— of  thus  amount  l48.7?0.5)t  repreaenU  depraium  Canada  in  vnurenciee  other  than  rioa.jian.  came^J  *q  cLluirn."  5  sn’h  ft.  prior  to  1st  li.;5 


tc.  Pant  ‘-’o-orfal  retiirn 

a'lh'^anktift  omme're  0  aliforc.'s*  .i'»  'n'liid'd  n  theahiovec<'nerajs’j^cpinent  - 
in'iuf.ea  iu  Ur  al.OAegeBeralsUteivnf.-FoofjioieUj  Koval  Bank 'eiurn. 

$  tLCte  u  BautUc  (.anacjeajse  Nalionaie  return. 


htjo*.  Dole  Uj  tJanatban  Biak  o'  f^unmerrereturn 


b .  C  CIARK.  Deputr  Mimste.'of  FiaanBe 

iMvAtfimaata: /inioM. 'huawa,  ftiiaust  Hi.  1117. 
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NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


Northern  Life  Executive  Appointments 


i  cause  had  appealed  to  me  b'l*  v-hnn 
I  reaJired  tJiat.  my  aclivit'es  K-ore 
f'jrt.hennir  a  dictatorship,  with  the 
name  of  dem-ocraev  used  a?  h-in  for 
I ’he  fmwary,  the  fvte  hope  that  t'tid 
I  supported  me  ■e-as  lost 
I  My  friend  sat.  staiinr  oti*  the  ifin- 
I  flow.  It  was  a.  Ion?  time  tT-rore^  ha 
;  answered. 

I  "Did  vou  brlr-it  your  book'" 
i  "fes,  and  I  al^o  brenu^rlit  m." 
j  wife's.  Vou  don’t  want,  no  *<■>  c  ome 
,  to  the  unit  meeting,  then"’ 

I  "No,  T  think  U  best  to  accept  your 
books  today." 

.  I  Inmed  tbs  Commulst  Pa.r»y  in  the 
I  interests  of  freedom,  and  I  withdre'w 
in  order  to  be  once  more  free 


RATIO  NOW  HIGHER 


New  York  —  Half-year  statements 
of  London  clearing  hanks  shoty  an 
inorease  In  "advascss’'  floans)  in 
,  tbe  ttyelye  months  ended  June  30  of 
'  approximately  .5480.000,000,  or  a  little 
over  lO'jJ.  for  •which  increased  busi- 
I  ness  and  higber  prices  fully  account, 
according  to  a.  special  to  the  Wall 
Street  Journal  hv  Thomas  F  Wood- 
lock,  now  in  England.  Deposits  in¬ 
creased  only  Vio, 000,000  and  the 
ratio  of  advances  to  deposits  rose 
from  a  little  over  39%  to  nearly 
421,4%. 

Increase  In  Investments  was  rela¬ 
tively  trifling  and  "bills’’  dropped 
?330,000,000,  while  acceptances  ro-se ; 
about  $105,000,000.  These  all  are ; 
oiMte  normal  changes,  having  in  mind  j 
the  gro'wth  of  domestic  trade  and  ; 
the  rise  In  prices  over  the  period  i 
There  Is  nothing  to  indicate  any  un-  j 
usual  borro'W'lns  for  stock-exchange  i 
purposes.  ! 

Inquiry  In  the  City  brings  a  rather 
.general  agreement  that  the  specula¬ 
tive  position  In  stocks  Is  not  over¬ 
done.  The  liquidation  In  the  Spring 
rectified  what  had  become  an  un-  i 
healthy  position,  but  the  principal  i 
we,?,kness  was  centered  at  Johannes-  j 
burg  so  far  as  stock?  'vere  concerned 
and  ♦be  flurry  over  the  rumored  \ 
Iov-«rin^  of  the  .American  price  fori 
gold  touched  off  the  decline  in  Kaf¬ 
firs  and  upset  all  markets. 

Govemmeat's  Book  Salted 

The  collapse  of  speculation  In 
commodities  at  the  same  time  per¬ 
fectly  suited  the  Government’s  book 
for  obvious  reasons.  Nevertheless- 1 
there  is  a  considerable  speculative  j: 
account  open  on  f  be  Stock  Exchange  i 
which  ha?  a  weak  fringe  as  Is  evj-  j 
denced  bv  the  spread  between  cash 
and  new  a.ccount  prices. 

Afe  the  a.ccount-da.y  approaches,  a 
certain  number  of  sbort-waisted 
bulls  sell  for  the  coming  account  and 
repurchase  for  the  new  account  at 
a  price  difference,  •which  Ir  equivalent 
to  an  Interest  rate  at  anvwhere  from 
10  to  15%  per  annum.  This  class  of 
transaction,  however,  is  small  in 
volume  relative  to  tjre  •whole  and 
preseht  contango  rates  (carrying 
charges)  on  normal,  that  !s,  well 
buttrefsed,  positions  probably  are 
about  4*4%.  Consevvativft  brokers 


— because  the  Northern  Life  puts  security 
first.” 

This  lawyer  is  correct.  The  Northern 
Life  does  put  security  fir,st.  ^  The  Northern 
Life  believes  that  the  first  purpose  of  a  life 
insurance  company  is  to  make  certain  that 
all  policy  benefits  will  be  provided  in  cash  at 
the  time  specified. 

Set  m  Northtrn  Lift  ealesmtn  an4  mtkt  your 
finanetal  futurr  treure. 


Approach  Of  Autumn  Brings  No 
Evidence  Of  Hardening 
Of  Rate 


HAH  Baker.  C.L.r,,  whose  ap¬ 
pointment  as  Superintendent  of 
Agenrle?  for  Th*  Great-lVes*  TJf“ 
Aspurancp  Co  ha?  been  anno’jui.sd 
Mr.  Ba’ifer  has  been  vice  nrefid<'nt  of 
♦he  Life  Cnderwrlters  A.'?oc!ation  of 
Canada  in  the  province  of  Quebec, 
president  of  th»  Minneapolis  Lif'- 
Und  erwrlters  AESOclalion ;  pre.-ident 
of  the  Minneapolis  Life  Manager? 
Association:  and.  .at  ihc  prefect 
time,  i?  chairman  of  th.e  ir!cnib.?r.''h!D 
eommittee  of  the  Lit'"  I'nd'’rwri'cr,- 
Association  of  Can-ada  and  president 
of  tb»  Life.  Mana-fcrr-  Arpoviatioa  of 
Toronto 


L.  C,  Bonnycastle,  whose  appoint¬ 
ment  as  a.sslstant  treasurer  of  the 
Northern  Life  Assuramce  Co.  of  Can¬ 
ada  bar-  been  announced.  Mr.  Bonnv- 
ca.atle.  who  i.a  an  a.ssorlate  member 
of  the  Ae.tuari.il  Society  of  America,, 
will  devote,  his  energies  o  Invest¬ 
ment  work 


H  L.  Sharpe,  -whose  appointment 
aa  aEBistant  actuary  of  the  Northern 
Life  Assurance  Co  of  Canada  ha.s 
been  annoiraced  Mr  Sharpe,  who 
Is  an  associate  mvmhcr  of  the  Actu¬ 
arial  Society  of  Ani'nica.  will  have 
charge  of  the.  underwriting  policy  of 
the  eempany. 


London.  —  Autumn  app’-oaches 
•e’ithout  any  sign  of  ptlffecins:  •'? 
■ates.  In  fact  there  has  been 


I  money 

!  none  of  the  aeasonal  movements  In 
I  money  rates  for  several  years  owing 
to  the  development  of  a  hlcb  degree 
of  government  control  in  the  money 
I  market  There  Is  no  chsnpe  in  these 
I  cosdltiohs  tc  prospect 
I  The  dally  money  rate  remains 
i  at  H  to  »4  of  1%.  with  three-month 
i  accommodation  available  -at  '5' 16 
This  week’te  rise  of  £2,04?.oqn  in 
the  Back  of  England  c’.’-culation. 
which  l.s  the  first  reversal  of  the 
downward  movement  tvhirh  started 
a  month  ago.  Is  due  to  norma!  end- 
of-tJic-month  expansion  In  currenc" 
requirements  although  descen*  from ' 
♦he  .Augiist  peak  probably  now  i;?  i 
ended.  ] 

The  rise  in  the  dollar  rate  w  j 
Paris  this  -week  •was  due  to  ‘he  del- ) 
lar  strengt-henJng  against  sterling  , 
Francs  were  firm  a.galnst  sterling' 
in  the  first  days  of  the  week,  but  | 
this  tendenrv  weakened  later.  j 


'Further  Gain  In  Current  Loans  | 
In  July  As  Demand  Deposits  Drop' 

A  further  gain  in  current  loan',  and  substantial  reduction?  In  d«mand 
I  deposits  and  securities  held  are  the  features  of  the  Canadian  chartered 
I  bank  statement  for  the  m.onth  ot  .Tu!y. 

L  dunnv  the  p.  ri,-,,!  showed  another  increase  of  $d,. 500,000 

Ito  i«.34  SSS.80S.  a  figure  which  eonipares  w|th  ■!840,772.S15  a  rear  previous 
Demand  deposits  dropped  over  t4f,.oon,oeo  tdgg  767,42s  from'  the  June 
total  but  Is  still  well  In  exoer?  '■f  Ttilv  1.106.  Gaving.®.  deposits  on  rtt® 
other  hand  -were  higher  hy  about  12.000.090  and  comnared  with  the  previous 
year  were  up  about  ftg  ooo.ooo 

Securities  held  bv  lb?  brnk?  drooped  $10  "27,063  to  ft  4S1 23?  432 
which  is  the  lowest  figijr*'  slur®:  Mareh  cf  this  vear.  Call  loans  abroad 
gained  $3  000,000  while  rail  lonn,®  in  Canada  dropped  to  $114,426,462  from  ■ 


Assurance  Company  of  Canada 

EiteKIi.hed  IRS7  Honj#  Office;  London,  Canad* 


Ne.w  -Vork  —  A.?  r-arh  month  of 
P.i?  passes,  the  prospect  hrows 
brighter  that  the  year,  .at  it?  close, 
will  register  the  lowest  d?a»h  rat? 
In  the  historv  of  th?  .Vmonran  wage- 
earning  pop'ilatlon.  .s'coriling  to  th® 
j  Statistical  Bulletin  of  the  Metropoli¬ 
tan  Life  Tn.turanc?  '  0.  But  ■'vheth<--i 
'  or  not  1D37  is  destined  'o  break  all 
records  for  lo-?-  mortalitv,  it  b.s' 
alreadv  surpassed  -ill  prc->  lous  year:; 
in  anoth?r  respect,  namelv,  that 
three  successi'.'v  mrmih:-  —  .'.Jri:- 
J'lne,  and  July  —  ba\?  rrgi.'t?!'-'! 
lower  mortality  rate.®  than  'la-.c  <-•.  e.r 
before  been  recoided  for  ’hose  par¬ 
ticular  months 

The  ?ffc-'t  of  those  rictrem?!'.’ 
fa'  orable  heakh  rovords  of  l-ate  ■ 
spring  -ind  eaily  suiumvi.  ’ho  bull"-  ‘ 
tin  point:-  out.  ha;  tKen  to  artuall.v  1 
r®-juro  Ih?  ye.ar-to-date  death  ra.te,  ' 
'!)»  io  the  end  of  ,Tuiv,  to  aS;i.>  4  per 
iOO.OOO,  which  Is  lust  under  the  fig-  i 
lire  for  th?  like  part  of  lart  >ear.l 
Ss8.n.  Inar-mucb  as  last  year  rlored 
with  the  lowest  death  rate  evei  i-er-j 
orded  among  this  large  cro.'S  i*r  ■ 
lion  of  tbs  population.  t»  will  be  ’ 
readily  .-.een  that  th?  11.17  t-rc-ird  is 
indeed  verv  'xce.JIent.  Furthermore, 
this  record  has  been  made  under  'ho  ■ 
handicap  of  a  drcidedlv  I'ao  .■;t..'iii: 
tor  the  mortality  during  the  rgrl> 
winter  w.as  unusually  high,  due  <o  th?  , 
widespi e.ad  prevalence  of  Influvuza 
and  pneunmnia  aud  'o  'h?  fa r-.a bot  e- 
average-  death  rate?  for  the  prinripal  ' 
chronir  dhrasc?.  ' 

A  r'^rT.3‘'u]o ily  fj?’or‘2bV- 
r)f  tb.r-  th*- 

bulleitn.  tr  tPo  pr-,.-  mimniijrn  death  ' 
ratc>  c.mblishcd  for  .Tui".  * per 
l,n01  Tb.iS  ntoTi*'l  was  (r.aMj'Kd  bv  ' 
a  long  a.nd  wide.'Pve.'id  bc.v'  wa-.  e 
Whether  perhaps,  coni’', ar-.  to  v-hat 
happened  araonn  thi:  tpsured  group. 

•  he  heat  '-.jur-rd  bichf’'  th.-m  uMi.ri 

i  July  mort.rlirv  f?’  th-s  country  at  < 
j  large,  cannot  b?  de termined  .ai  thy 
!  lime. 


LicbillKest 

•.!rcu!»*)er.,..,„. 

Dominion  . 

Ad"»nc<a  B  of  T  . 

Ffnsnro  »  r . 

Pro;-tnc?s  . .  . 

Demnoil  Depoiitj 
Ssvlre."  Dfoositp 
Elssvbpri! 

B*nVa  Els<»«l>er» 
U  K.  P*ltn-?  . . 
Biili  .Bi.vabk _ 


LftST  y»ar  Notthw*»t»Tn  Muhinl  dUtrlbu'.sd  51,145  ’’ZI 
In  dtrtdsnds  to  iU  polltyholdws.  fl»  n  tsiull  fh.» 
actual  n«f  cost  oi  lU*  iMuronno  on  thousand*  ot  Cara 
dtaa  homo*  and  builaniis*  was  lubstantiallir  t  educe  4. 
Enquire  ol  cur  Neitrett  Oiilce. 


London  Life  Takes  Precautions 
On  Infantile  Paralysis  Spread 


HEv’ 


London.  Ont.  —  As  a  precaution  Id 
checkin?  the  spread  of  Infantile 
Paralysis,  th«  London  Life  insurance 
rompaty  has  asked  its  Industrial 
repraasntatlves  to  forego  the  collec¬ 
tion  of  premiums  from  homes  under 
quarantine.  It  has  granted  a,  mora¬ 
torium  so  that  the  insurance  in  such 
horns  will  not  go  out  of  benefit 
under  these  circumstances 


Lea*  !rt«bar.k  iteiai 

Net Lublbtie'a 

Eeseive: 

Geld., . . 

NotsaoiB  ofC 
Dep  wth  B  nl  C... 
For  Currenev.  ... 

Cell  ebwj'i  .  .... 

tt  K.  Baleiee _ _ 

Beck*  ehreel . 


Life  Of  Canada  Holds 
‘  Production  Club  Convention 

The  speaker.®  at  the  Convention  of 
thr  Ou.irtcr  Million  and  Centurv 
j  '.'iubr  of  The  Mutual  Life  of  Canado. 

I  held  at  th?  Home  Office  of  the  Com- 
'  pa.nv  at  W.aterloo,  Onmno,  on  .Aiig- 
.  u.’t  24.  25  aud  26.  were  F  O  7dcCul- 
I  inch,  prf.stdcuf;  W.  H  Somerville. 

I  general  manager:  A.  "E  Pequegnat 
■■j..-=5.iti<anr  general  man.ag?r:  V’  Ca i'¬ 
ll;  !e  superintendent  of  .agencies,  M' 
•T.  ('/IV  l.i.  publicity  department,  and 
J.  M  .Hcaie.  one  of  thR  company’s 
roronto  manager;.  In  addition  there 
w.ir,  a  .-a!?.'  demon.srra.tlon  by  Bor¬ 
den  and  Bus.'-e  and  one  by  several 
me.mbers  of  the  Home  Office  sMff. 

Me(I,a'?  were  prc.sented  to  T  H. 
Dlchinr-on  ''  L.L*  president  of  'he  ‘ 
Quarter  yi'llioi.’  riuh  and  *o  ’he 
'Ma;-tcr  Bmlder;".  rerresentatives  of  | 
'll?  (omp'inv  •'\ith  more  than  a  mil-' 
I'on  of  bu.'lni';'.?  in  force.  j 

T  he  Head  Offi?e  staff  loinod  ’Jie  j 
?!uh  nienibers  m  the  social  acthdlles  , 
'chich  included  a  zarden  party  on 
‘lie  ILad  Office  grounds  followed  | 
by  -a  dence.  a  theatre,  party,  sccaic  j 
drise.'.  'ind  a  plcniv  m  Waterloo  Park 
a  I  t  ended  by  appro-vimatcly  6ip  peo- 1 
nle. 


CKARTEPF.D  IS'S 


Bank  Clearings^ 


i  immm  \ 

^fln<Mlanjie  /nfUmnoe 


Bank  rlearing*  in  Ctnad®  for  tb(  ended 
Sfotensoer  2nd  and  comparison*  wi'b  •  year  ego 
follo»; 

Code  i??7  1?S« 

>'o.  *  5 

1  Montreal  .  1£4, 107,0*2  l?2.9SS.ne? 

2  To'oPto  .  ..  1*3, 831.07?  na.331..Sao 

a  •Winn'peg  .  .3N159,U«  «S.38».:.32 

4  Vancouver  ...  ..  IS.S.SS.aC-  21,«IS.S1? 

.s  0’,ti«B  .  Ifi  12.3,80:(  lK.-.*.o,wi 

5  Hamilton  .  ''■.S’.s.44n  4.4<;3.S7.t 

7  Q'/eb*o .  s,2C6.430  4. 224. IS? 

S  London .  7,731.8«fi  J.TM.SM 

9  Htli'ar  .  2«so.7.se  J.raS.no?, 

10  CalBin-  .  4.i»8!.95!4  .s.31S,9J9 

11  FaintJohn .  2.n.Sl,8I7  !.7.'S.40t. 

12  \icto.-it  .  l.eSO.Sll  1.726  *80 

14  IHmonton.  _  4  S?7,<i22  3  W  230 

It  Brantford.  .  R.3fe,l.S!»  sis.208 

15  Kl.nititon .  .■'46.098  '■44.079 

1"  Peterborough.  ,,  691.S48  647,200 

IS  B’ird*0'  .  2.6J^600  2.MN367 

22  Fort  WilHans  .  .  S'>5.12-7  7e,4,2!.i 

23  eherbroeke  .  .  T0i.,3.’.e  626. s3.* 

24  Kitciener  .  l.?41,.S.vi  l.!''7.'.e? 

29  '.fr.c*e  ,T»;v-  '80.084  7?/. 14.'’ 

?o  \V«5tniin«tf r,  747.66? 

96  Monc'OP  .  e‘T,122  S7.',247 

.o.'9  Cbe'hair.  ..  4?-'..i.S9  274,186 


P.eMf  . 

Seennd  tteserve! 
Sanuritie*  Hel  'l 
Call  in  Canaoa , 


LiebiiU--  C.iiar.ortced  b-/  lb-  P'roeni* 
In*iiTerco  Cr(i?panv  oi  H.or'.ford 
Total  SaeuHly.  $42  237.83.3.12 
CANADIAN  DEPARTMENT. 
MONTREAX, 

A.  H.  VALLANCE  S  M  EM.tOTT 
Joint- Man*  gf9r 

GEO.  LYMAN  &  SON  Ltd 

General  Ageate 

McCILL  Bt.DC,  ,  4dS  MeGill  $*.. 
MON’TREAl 


Lotost 
Canada  . .. 
ELe'vhtre 
Fro  -.  Go'.'t 
Mwii-lpsl  , 
Overdue  . . 


Canlta!  a. 
Beet  a  c 


A  Professor  Quits  Communism 


ESSEX  &  SUFFOLK 

Equitable  Insurance  SoeletT. 
T.lmiterl  of  England 

F.STAB!.[.«HFD  a  D  :aD2 

FIRE  INSURAN'CE 

polirv  baek''^  fffaat 
p^«oure«« 

CANADIAN  OFFICE  MONTREAL 
C.  F,  SANDERS,  Manager 

GEO.  LYMAN  SON  T.trl 

MfCiLL  Ef  DC  .  4?.5  Mfr.ill  S»., 
MO^FTREAL 

Pban^f  MArquatta  |y«4i.42 


,  Is  a.s  serlrnis  as  though  It  were  held 
;  in  a  cellar  In  M.Tdrid  The  inter- 
I  ferenro  with  irsv  persona!  libeifv  bs 
I  no  longc-r  endurable  to  me.  I  used 
•  to  enjoy  the  foalmg,  when  I  entered 
a  voting  booth,  that  n?  one,  in.spirit 
!  o-  1n  fijct.  went  'vith  m.e  As  a  Com- 
munist  I  hai'e  h-td  to  ir/to.  according 

I  to  'he  line  la'd  do'wn  for  me  and  all 

I I  ommuni.-ifs  hy  the  Sevruth  ’World 
f'-ingrer-.s  In  Moscow  The.se  are  a 
few-  of  th(?i  reason, s  whv  i  must  with-' 
dr.aw  ” 

In  th?  s-iifn??  tlm*  followed  I  could 
not  help  Tvonderin,?  v  hv  f  liad  eta.-'- 
ed  in  the  Party  lonr  !  siippo.se  J 
Tv-ac.  ashamed  to  admi'  defe.if;  t  did 
not  want  ">  h®  ,?  q'lit'er.  por  a 
long  time  f  iric-d  to  bciie-ce  that  the 
Party  couJd  organ'.:?  an  effective 
protost  against  the  worgr  a.<:pertr.  of 
labor  exploitation.  .As  t,mo  pafesed. 

T  felt  certain  the  Party  leaders  aim-  j 
ed  at  oio.atior  a  .strik?  situation  for  j 
I'n  own  -ake.  and  not  nrimarily  in  ; 
order  to  gain  advanta-ges  for  the  | 
■workers  The  Party  ■wins,  accord-  1 
in.g  to  Its  theory,  even  though  the  In-  1 
di'vidiia.!  worker  m.a.y  lose,  heoatise  ! 
?ti  Ikes  and  more  strikes  brtng  the 
d-iv  of  revolution  nearer  The  fde.a 
ot  all  worker.s  united  In  a  conam.on 


Z'2  5*udbun' 

500  Alb 

670 

K^andofJ 


Tiresome,  .as  the  average  politician 
ma3'  'he.  he  is  a.  wonder  of  ■ingenious 
I  perspicacitv  I'-hen  rontrasted  to  th? 
Communist  P-arty  leader  The  f  om- 
muntst  le-adefb.  fit  ,a  pattern  more 
perfectly  th.an  .any  other  human  h® 
lugs  I  have  over  know  n  They  ar®  all 
dogm.atic.  a.nd  mov-p  in  .-in  atmos¬ 
phere  of  hu’Jiorless  sanctity  Tf  a 
Comrade  <l!:-agrcrr,  ni'h  a  DO  he 
Is  told  about  hi.H  error  .and  '.he  'true 
line"  Is  evpljined  to  him  If  he  still 
perslcts  In  opposition  ho  i.s  a.s'ciicd 
to  a.  r.'nd?'  iiP.it  w  here  he  is  m-slruct- 
ed  in  Mar.v  and  Lenin.  N'l  ev,any?lis,t 
ever  pointed  with  greater  pride  to  .1 
Bible  t.p.i;'  than  do  the  Party  I'l.nders 
to  the  text  of  Marx  as  amendr-d  by 
l.rf*nl'!i  and  practiced  hv  Stalin. 

In  Mieli  !(!S»  campaign  for  Brow¬ 
der,  the  I'artv  leaders  devoted  their 
■(yhole  cin  rcr"  to  defcatlnc  Ltindon  \ 


Month  of  Auirust 


13  Pc-g’ps 
IS  Br, rtf -•-<}. 
1®  F.ingrtar. 

■  1 7  Petfc'Nv?': 
23  Fw  Willi, 
23  S'lcrb’r.nV. 
21  Ki’ebpe^" 
2?  Moorc.tai 

9^  Moncter 
39  ebp-'h''*-' 
42  Sirr'a 
3?-2  Eedbun- 
609  Fr’ir;'  4!h 
B’sido" 


“Sixteen  years  ago  one  of  your  representatives  proposed  a  Pl.aii 
of  Insurance,  to  me.  At  that  time  I  v;as  impressed  because  he 
seemed  more  anxious  to  help  me  to  build  up  an  estate  than  he  was 
to  sell  me  insur.ance  The  result  of  the  plan  he  suggested  so 
appealed  to  m.e,  that  I  started  off  with  a  $5,000  policy,  which  was 

all  that  I  could  afford  at  that  time. 

0 

“oince  then  I  have-  added  five  other  Confederation  Life  policies, 
following  substanttally  the  plan  originally  suggested  I  bought 
this  furl  her  protection  because  as  my  fam.ilv  increased,  m.y  obli¬ 
gations  increased.  In  the  case  of  the  last  policy.  I  bought  that 
because  I  learned,  through  some  costly  experience,  that  my  Life 
Ins'irance  was  the  one  asset  that  was  always  worth  one  hundred 
rents  on  the  dollar. 

“Today  T  have  .a  substantial  cash  equity  in  my  policies  which 
enables  my  family  and  me  to  enjoy  a  degree  of  financial  security 
and  peace  of  m.md  that  nothing  but  Life  Insurance  could  have 
made  possible.” 


l-ild  d'jwn  hv  Comra.dB  Diml’rcff 
But,  nuu  man  pftrsls’.rd  In  saving  that 
If  th*!  PTfity  iv'-intod  Kccscve.it  olc?'- 
eil  wfcv  didn  t  they  s-a--  so,  iDsteid 
of  be.atiDg  6 hunt  the.  bush  Hi-  v-;i.5 
sum.c’C'n.vri  to  ij.  hoarlne  In  which  the 
ludgos  (11(1  111!  th?  talking  The  man 
stuck  to  hi?  poll!'  ".Cnrt,h(3nt>(?r®.' 
hs  ru.M.  "I  Htn  going  to  vote  tor 
Roosfivol’ 


Bank  of  Canada  Statement 


[  Th?  weekly  statement  o’  'h®.  Bank  of  Canad.a  shows  .an  inersaso  of 
Ill,64h,,?46  in  Dominion  amd  provincial  ?hi?rt  tS’-m  se?iir1'!?;  'vhi)(3  other 
Oomlmion  an(l  provincial  .'ecurltie?  moved  up  .12  06^  7?6  Xi?'??  in  olrcula- 

t'on  arc  over  $9  (100  oci?  hitilie®  D'lmlnicn  aovernroont  iienos’ts  lii?''-!: 
>1 .36, 6. ,5,64  a.nd  chartf-red  bank  deposit?  up  t'l.io"  17,5. 

Coroparsd  with  a  ve^r  ago  ?fer!!ng  and  T  .  S  f'und; 

?73.'5.5 1.716  Dominion  and  provincial  short  form  ®cruri!1' 
ind  other  Dominion  .and  prO-incia!  securitie.s  'in  S16  ff 
circulation  increasfd  $.31  b24  Dominion  aovernroent  dr-po- 
105  .and  chartered  bank  deposit?  $13,261,.571. 

\'j.z  2^  1  'i!  ♦r^jV 

1  R.'ffv?.-  I  $  •  $ 

Grio -oin  tr-d  hir'.lle-  . •  i’?  489  202  170,478, *08  -  MS''' 

El'.vo:  biiiiU-!;; . 2.558,36.3  2,585.288  -e  6  7- 

Eterlirg  ar.(l  V-5i- turd* .  28,95T.873  25,802.905  ~  l.'M?? 

Golfl  ftatli  Cei’>’tric.* . .  88?  993  -J- 


A  hushed  silence  foil  ori?’'  thft 
group  I  f®!’  as’,  though  we  were  in 
Moscow  3j4(]  this  msn  wrecker  and 
a  ppv  ivhoso  doom  •would  he  execu¬ 
tion  A.t  last  the  DO  ?po.ke  ’’Turn 
in  vour  book  From  no-n?  on  you  e.ro 
no  longer  a  membyr  of  the  Party,”  I 
•wiped  mv  brotv  and  went  over  to 
the  window  Th®  sun  tvas  shining  on 
a  familiar  American  cl'y.  At  that 
momont  I  admitted  to  myself  for  the 
first  time  that  I  wished  I  were  out 
of  the.  Party. 

little  sad,  e 


up  $?i'37,c.?77 
Notes  (n 
it.?  $  16, lb 4,- 


i  Our  wlthdra.'WB!  W3.r  a 
i  sort  of  weary  cessa.tion  of  useless 

■  a.r.tivltv.  When  I  no’lfled  our  I'nit 
:  Organizer  he  looked  disturbed,  t’len 
'  a.'ke'l  me  to  come  to  the  unit  mee.t- 

■  Ing  and  expla.lti  T  ’■c-plled  th.at  I 
'  didn’t  think  he  would  want  me  to 
itel!  the  group  ■what  r.iv  ob.jocllons 

;  were 

'  I  outlined  them  to  him :  “The  rig¬ 
orous  routine,  the,  stifling  of  indnld- 
j  ua!  Initiative,  the.  Inevitable  decen- 
j  tion  whb'Vi  force;  one  to  live  In  t.-(4'o 
'  's'orlds,  disturb  n;v  ptraco  of  mind  I 
'  have  lost  contact  with  my  old  fne.nils, 

1  und  those  In  the  r.ir''-'  h.ave  no  i.ime 
i  tor  frlendshi]'  I  have,  no  tin'®  to 
i  read  the.  hooK?  nD'1  magazines  tha.f 
i  are  nonpartisan,  that  give,  joy  end 
i  ady»anti'r(9  to  reading  .'fv  Intellect'.ia! 
i  '.'t'e  ha?  become  duil  The  solemnity 
'  v-‘.th  which  the  r’.'irt'c  tveats  every 
p."(">h1em  weigh?  iip'-jn  m.'  eplrh  T 
I  ('annot  he'.'pi'e  th.at  'he  rc’. (alu;.ic*i!  1? 

I  Imminent.  Vr-t  evevy  unit  meeting 


2  Suhs'i'sry  Crl".  . 

1,  .Ad'-jrre  f ->  gn  --trr.me!  ♦».  etc . 

6.  Irorftrrerte 

;al  Dorv  *61  Frev,  eho.-r  tarn 
'<■ '.iL-itipj 

(h'(  Dth*-  Do(-i.  *cd  Frev. 

eecu-'itie*  . 

5?'(  Other  afcar’.t.iec . 


The  Confederation  Life  Association  lias  assisted  many  policy¬ 
holders  to  build  Planned  Estates  through  Life  Insurance,  and 
would  welcome  an  opportunity  to  serve  ydu  by  furmshing  infor¬ 
mation  of  a  definite  nature  which  may  enable  you  to  study  your 
requirements  more  carefully. 


Total  t! 
Baf.k  F'f.?clp!»r 
A.!!  other  asrrt* 


UAB!I!TIE.<4 

!.  Capita!  rai** 
2  fjir.d  . 

4^  Kotfet  ’1  «*i:e 


TOTA!  DEPOSIT: 
Llabi’.itif.i  payable  abroa/l 
Ail  othp-'  liahilifi^;' 


.■A  .  .  r62fAfii!A  > 

not*e  and  deposits  vas  56.SA  pe:  c&r.t 
•  rept  th*3  preceedir.g  year. 


total  ?.  i.\P!Liri: 

Ratio  of  net  reeerve  t, 
pre\doua  w»ek  and  O'!  pf 


3,904.  .  31.08® 

•  6.6.94,331 

2.961,296.360 
»4S,466  669 

r. 

2.516,637.242 

91,619.100 

2,808.096.73.5 

2,81  7.82?, 601 

2, 558,009, .332 

3.424,818.142 

8,657,693 

43.587,078 

1.32,516.82t 

.24.2':2..647 

73,48.5.094 

ll.lOs.,-25 

06.234.31S 

9.519.222 
4.3,418.059 
'"S.SSS.O’a 
22.655.050 
•■0,4S4,»46 
J0..9, 37,007 
89,009.346 

If  940  731 
■96.024.280 
I0s,eo3,ao,3 
i.f.'.oa,-!,! 
57.6(95.207 
13.322  mo 
70,474,202 

14.411,418 

33.(965,971 

'69,916.594 

21.327,818 

59,032.745 

1.670.040 

“6,428,793 

4’^fi.20S.2«2 

4G8^6C.1c2 
la  fiO 

396,608.383 

16.36 

1.431,2?2.492 

t.441.050,4?5 

116.126.876 

1.357.998, 037 
90.858.925 

1,080,78.5.511 
77  037.567 

i, 535.6  j8.894 

1.558.086.371 

1.44S.252.912 

1.107.S23.03S 

7.3-l,88S,808 
l.(8,463,301 
lS.446.ni  4 
98.20'. 781 

tI.6S0.616 

728,290,407 
158.661.756 
17,040.028 
107, ,-32.972 
n.7S',12o 

649.772.815 

14S,633..341 

1  7,675.609 
100.8.52.333 
13,463.211 

812,822,893 

154.256,160 

17.816,145 

107.I80.S15 

14.500.125 

THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBBK  10,  1937 


ductlcm  fifurss  chewing  gross  In-] 


JVEWS  OK  MINING  AND  OIL  SECURITIES 


come,  expenses  and  profit,  for  the 
first  months  of  thi.s  year,  as 

well  as  flenJres  for  l->36: 

r..-,.  Inc  r^pcnic  ‘Prc'i* 


field  formation  of  thlc  series. 

Ihe  Ic'd®  gold  deposits  occur 
‘=!fher  In  pyrltlc  quart/  iclns  or  l.i 
P'Tltlc  replacement  deposl's  410v 
gather  some  ten  properties  are  un^ 
derEoine  aniial  deielopment  ths 
most  Important  producer  being  the 
Cariboo  Gold  Quartz  and  the  I.sland 
Mountatn  mine,  near  BarkerviHe.  the 
former  treating  over  200  ton.n  dalle 
k  deposit  of  scheelite,  an  ore  of 
tungsten  is  being  developed  near 
Hard/.crahble  creek 


I  Canada’s  Mineral  Output  in 
,  First  6  Months  Record  Level 

f  _ 

I  Metals  Valued  .At  $164,211,056  And  Accounted  For 
$42,000,000  Of  $50,000,000  Increase  —  Gold  Up 
:  At  $68,620,361  —  Practically  Every  Item 

I  Improved  ' 


’  ^  .1  ' ; 
lanuar*^ 
r^b*-u«r 

Acnl 

'Sr 

I’jr* 

Julv 

Aug-tia* 


YOUft  FLOORS  WITH 


;7.ro« 
M  non 
?A  000 
70.00^ 

•0  oco 

a4 

R>  000 

A?  0«0 


1  ri.OO.n 
«66.000 
t85 

i  7^.00'' 
t89 

t  OO*’ 

I  000 


'’6.00^ 
1 9  1  00'^ 
t  0  7.9rt''i 

•  03  non 
1 0  i  9^0 


1.438,000  039.900  808, 90^^ 


s  mo® 

August 

September 

Octob*’’ 

Nra’emb**’ 

December 


August  Output  Valued  At  $245, 
000  —  Produced  $1,789,604 
Year  To  Date 


ise.po" 
174  aje 
I  77.0(?e 
1S5  Ofift 


'2J,.'UV’ 
I  1  1.050 
57,000 
100. OOO 
I  I  2.000 


RECOVERED  $8.06  A  TON 


522,000  t79.000  S45.000 


T»rfint»  5'jrfrau  Tb»  FInsnrIs!  Tisss* 
Toronfft.  —  Buffalo  Ankerito  Gold 
Mlne.s  ftsUbllshed  a  new  high  re- 
fiord  both  in  tons  milled  ap.d  recov¬ 
ery  during  tho  month  of  Aupast. 
when  from  the  treatment  of  .30,^5; 
tons,  bullion  to  fh»  value  of  appros 
Imately  was  recovered.  .Av- 

erage  recovery  for  the  month  was 
%  per  ton.  Outnut  in  dul'-,  the 
previous  high  month  totalled  *232,- 
5*12  from  the  millin.g  '’f  2''.M5  tons 
of  ore,  with  .average  recoverv  of 
$T.5S  per  ton 

For  the  first  seven  month.'  of  the 
curremt  year  produciior  'ouilled  '1,- 
TSS.iifM  from  tb"  treatment  m 
333  tons  of  ore  Av<=ragr  recover'- 
for  tbft  period  war  per  ton 

Comparative  toonthlv  figure.s  fol¬ 
low; 


• — Pefoae  deduction  for  taxea.  dapre- 
elation  end  depletion. 


Teronlo  Bureau  The  Financial  Timea  practicaliv  ever'  Pe 

Toronto— The  lOt!  vein  on  the  fin  *  315,1  tV,o  *  very  erea' 
level  at  Fajore  Gold  Mnnes.  BcurU.-  over  the  first  fig  n 
maque  fonnship.  Quebec,  ha.'  been  w  the  price?  for  co 
extended  in  ore  to'  a  length  of  3f*S  rinr  1.'  reflecffd  in  ! 
feet  "ith  both  fares  etiH  in  ore.  .ic-  value  of  the  output  0 
•'ording  to  latest  official  informr.  Gold,  copper,  nickel, 
lion  rorrivcfi  v,v  I.,  u  Ahacken/ie.  re  tinum  and  siher  w® 
sident  mine  manager  Recent  chati  mctal.%  from  the  po|t 
ne’  ,5.'sav.'  In  the  east  face  ran  $3i  though  cidmiuin.  re 
and  SIS  53  rerpecfively.  while  a  and  tellurium  were  p 
check  sample  taken  in  the  roof  of  portant  quantities  Ti¬ 
the  drift  returned  a  '-alue  of  S24  S3  cast  ib®  pos.ib.luv  of 
per  ic'ij  In  the  'vgtt  f,Tc®  value?  oh-  rnrd.s  being  csiablislT 
taiced  in  channel  sampling  wei «  523  for  ih®  present  year 
and  514  70  rcspectivcl' .  wpb  rnuck  according  to  th®  Pr,, 
s.'mple:  yielding  53-4  2^  and  SS  1''  tn  of  Statistics 
gold  per  ton.  Gold  production  -n- 

An  m'ercst.ing  devolopment  of  tpe  33  increase  of  11  p® 
;Oh  vein  i.=  that  th®  tvp®  ,>f  ore  has  cent  of  which  ramc 
changed  complete!'  so  that  both  Copper  nrcduction 
face.'  -ire  now  practically  all  quarG .  pound?  sh'owed  aJi 
tourmaline  aprj  mine rali,:a!!on.  in-  pc,  cent  hut  tbe  higbe 
stead  0!  the  multiplicity  of  '-elnlets  the  '-alua'iop  s?  per  ' 
which  cc'cred  the  drift  faces  for  of  ^34  377. *54  .Nick 

distance  of  over  2of'  feet  rose  34  per  cap.  ip  p 

3\'h!i®  rho  new  'em  enccuntered 
some  27,3  'ret  north  of  ihe  shaft  ctr  aitneral  Fmd'frti'ui « 

the  250  ft  level  ba.s  given  lower  as- 
sax'?  In  channel  sampiing.  errab  sam¬ 
ples  have  riven  high  returns,  it  Is  >T«t4llle< 

1  reported.  Th®  vein  Is  over  full  drift  ^-wisi- 
width.  is  quit®  strong  with  rxcop-  r»a^iu™. 
tionally  fine  mineralization,  end  bs?  rhrornit® 
th®  earmarks  of  developing  into  an  r™,', 
imnortaint  zone,  according  tn  xfr.  tir'd 

Maelfcnzle  Fftimited  STchscg*  •'lus 

The  ?«outh  rrosiseut  on  thr'  T.rt4 

level  If  being  driven  to  get  under  th®  . 

,  .  ,  ,  ,  .  p.'iao' jm.  Rhcn-iuir.  Indiuni. 

high-grade  section  opened  on  the 

first  level  Is  being  advanced  az,  rap-  .'-i-rium 

idly  a?  possible.  .At  the  prerent  tim®. 

the  crosscut  is  beyond  the  vertical  T-.ia- mn, 

pro;ection  of  lb®  lOk  vein,  bill  ac-  ' 

cording  to  the  dip  of  th®  vein,  on  th®  T„,ai 

fir.'t  level  h  ma.v  be  ;inotbcr  .31'  m  N®n-54rtalMe«  FutG 

•io  ft.  '•puth  before  a.ny  dcwnw.T-rl  m  '-vlci' ta. 

terscctions  may  be  aptinpaied  rr>- 

^  _  _  .  _ _  Ffudr  .  .  . . 


Mill  TradiiM?  Up  To  100  Tons 
Daily — Underground  Devel¬ 
opment*  Advance 


Troublesome  Problem  Of 
Silicosis  May  Be  Solved 


Silicosis,  -'he  dreaded  miner  s  con¬ 
sumption  which  pveT>  'Car  takes  a 
coas-iderable  rnii  m  live?  and  Im-  j 
paired  effielencv  among  miners  may 
h®  rre’'®nted  b'*  the  use  of  metallic 
aluminum,  according  to  a  paper  pub¬ 
lished  in  the  jiicptembcr  Bulletin  of 
th®  Osnsdran  Tns'ii'it®  pf  Mining 
Afeta llurrv  bv  1  r  pennv  and  Pr 
tv  P  Fobscri  of  th®  Melnt'-re  min® 
and  Prcfc.'sc""  Pudiev  Irwin,  P®- 
partment  of  Medical  RezeaTh,  I'm- 
VertlM-  cf  T  oronto. 

The  findings  a-e  based  cr,  tp®  r®. 
suits  of  e.xperimcnts  in  w-hieh  a  num¬ 
ber  of  rabbi'?  'v=re  dusted  'vith 
quarts  dust  whil®  others  were  dusted 
"■I'h  similar  dust  to  whi'.’li  Icrz-  than 
one  p®’-  cen'  metallic  aluminum  dust 
was  added  Sectioning  of  the  lung? 
she.-wed  that  silicosis  had  become  w-ell 
®st.ab)tsh®d  in  those  rabbit:  zubiertcd 
to  tiio  quartz  dust  alone  w-hi]®  no 
damage  re.suited  to  those  in  which 
aluminum  dust  tad  been  added 

In'-esLlgaLion  has  aGo  ^h■;•wc  t'na* 
silicosis  Is  caused  not  b-  the  ph'-- 
sical  presence  of  th®  dust  but  rather 
a  rssulr  of  tb®  solubility  of  'h®  dust 
retained  in  th®  lungs  Apparentiv 
'he  aluminum  pr®''eni?  thi.v  .-oiuhil- 
itv  Th®  dangerous  quar*-  partu-trs 
ar®  regarded  as  being  Ic.?  than  ■' 
micron.'  tn  diameter. 

tPjrtber  experiments  a.r*  b®i'ng 
carried  c!'  urine  larger  grniirs  nf 
animal.'  and  in-'crlm  rc.'ul's  cont-irTn 
*h®  earii®''  finding". 


!h  M2.305  2®,®?'  r®«.JS5  24.492 

It.  14S.1TO  140.17" 

Ih  S3S.93fi  R50.415  at?,PU  .S55,S22 

4  R.I.sa  3.290 

lb  438,773  356,113  24n,«*?  373,19.' 

Ir  205S.fir,4-^  :?.J!IC.0'3  '’43,91’. 40®  34..3r7.3*l 

!.'S5,:p«  Sfc.'.r?  1.956, ssa  40.fi;, 8,-?6r 


CUSTOM-BUILT 


2.5.52«.3’» 

fi.3S«.512  1’5,204.3«? 
21,479,44'  111.610,337 

1. 23-,  ,338  .'7,642 

C,"0’.3!C  6S.U44 

31fi,7Sl  16',”4 

3.956,277  ’.fiO'.O’s 
46,696  46,033 

fi.yl 

'.225.482  |70.j35.71.3 


28.161.795 

71,66,. 39® 
29.216. 293 
1.4,33.407 
3.«8S,8.'S 
28.'. '05 
4.322,292 
79.177 
.'.623 
9.348.768 


^in  666  ais 
S.3,0'3.T5' 
■'2.fiS.' 
62.791 
1  . 0,91 7 
8,737,157 
25,892 


fo  your  own  Kpecifiratians  .  .  . 

tCTietlier  ■wop  operate  a  retai]  •toro,  nr  fie*  bu’infts* 
in  ua  office.  Dominion  Battlcahip  Linnletim  w-ill 
put  indis-idnality,  an  well  a*  permanence  and 
ease  of  upkeep  —  into  roar  floors.  Choose 
Trom  no  less  than  21  colours  and  effects  to 
be  laid  3vitb  or  without  border  or  in  anv 
tiJe  or  special  design  you  desire.  Ask  anv 
flooring  contractor  nr  large  department 
etore  about  our  .‘i-vear  guarantee. 


121,847,88: 


tn®  6.875,41’  29  444,68’  6,9’6,34S 

M  -u.  tt  1  -.803.7."  6.03b."5n  15,536,28.- 


326.043 

.',•483,142 


■4.9?2  l,621.’5»  1,062. 0«6 


28,102.039 


2’. 693. 94.' 


CIcrno  Mines  Continuing 
No.  2  Shaft  To  160  Feet 


fi.506.lU 


‘^truflural  Matrrials 

n-nflUvtB 

( 

.'tor?  Sind  »find  and  -a 


Jl.'ofio.ono 


1.5^6.841 
5.2no.pno 
f  91)1.090 
i,50<>.0Prt 


Torento  Bureau  The  rtnancls?  Timei 

TnroO''^  The  No.  ? 'hdf^  pLCIerDo 
^Titles  I/t.d  ,  IS  bcin?  rootmue^i  to 
ft  ■wheif'  a  '<»coTii  l^vri 

T  Ho^kmc.  mdUTg- 

rr,  r<iport.'  tiir  fiiTn*.  lp$*rl  r.u» 

3*  ft  with  ft.  of  drifting:  rar- 
r’pd  oijt  nn  this  horlzoQ  Work  io 
date  v-ho^'D  the  nuartz  veya  tn 
nrrtjt-  In  leD?**?  ^ith  erratic  values.  ■ 
hijf  If  la  po??ih]e  that  the  pr^'sent 

frt  he 

rnr\re  r-’lTOPr^US  apd  tPOTP 

Mr  Ho.5i.kiQS  btaf©*. 

A  TiQQibcv  nf  drill  h^le-  rut  dr»Trri 

hv  '* 'in'-oitdaterf  'fine^  dir.* 

^'alue?  at  a  d»P*h 
of  J  f*  .  tmripr. 

r''PUTid  "^ork  d|?r|r»$.cd  tho'o 

a  :  rUp 

’\  A  -t-a  s  'Qdft-^tcd  Tt  1“ 

'-.cIiot’cH  fhe  P'^’IZPn  T'Pijlt.  -trtjr- 

•  MT*a1  irnpi-krr;:n»*e  'n  the  Hittrirf  Tier¬ 
'd  an  •rnp'^rtant  rvn  rbc  nro  Hp.  ■ 

r  pnijtirn  r*f  tbo  are^? 

■'f  hpn  rnpre  kPOTr-n  nf  the  nro 

4‘t  i  ijrtij- c  to  this  are;? 

'■  r'^;;c-thlr  th.'^t  ’*<‘oinn  r.f  thi- 

r  ,^n  :br  CjevTin  p’-npe-*-  ttiU  justify 

h  ftjrthor  ''•nrk  M"  Hor.ifi’P^r 


Lapa  Cadillac  Drilling 
To  Depth  On  “C"  Orcbody 


DOMINION  OILCLOTH  &  LINOLEU:»!  CO. 
IJMITED  MONTREAL 


8.726. 3"6 


1 1.214. 54« 


TOT.lt.  • 


;t5Z182.814 


H o much  or  vouw  qmibheap  ir  tiMpg-ffroor? 


Powell  Rouyn  Gold  Starts 
Ore  Shipments  To  Noranda 


Ne'3'  Hoist  At  Cltifk  Gold 

.Sonn  Tc*  Bf  Reddy 


pm 

rnn  * 


i 

rcpnrf 


■  . .  f  o.'  r^n  Phoenix  MolyhdenitF  C«rp.  n 

nrrn  hjiir',  pH  Announces  Nfw  Roiird  ^ 

•®,  f  hart-,®'  - — 

?f  of  71  c*®!  T"-"®t^  Th*  F'®-®.i§l  rim** 

nf  nr  fir,''.  Tni-nriio  ..  .\on  offji-rr-  anrj  rlir®-®- 
,  ,-®  'n-;  nf  Th®  Phnrn  '  \  'Tnl ,  hrlrri  1 1  r 

-5177.  Mr  orpnrp  t  inn .  ],Tri  ;.rr  ^UtinuC®®'! 

'®!,)rr-.  frniil  fnllow,-  Tlr  '•  f  Rn-  f)  .  pi®',rl®nt. 

ront  V  H  kl.® m !'' )  1 .  '  i®c ■  prc.  iricnt  am) 

T  for  i;,,-.  '♦  rnanarinr  rjirrrtor,  1",  f-  rrrni. 

r.'  liir  -haft  -.orrrta  rv-t  rra.-.ijroi  .  T.  \'  I7®.i  an-i 

•-on.-.r';  i'  i.  v.iin'-nn.  r)ir®<-io.:.. 

f.  ■.-Vh  "  rj®';'!®lll  _RoVCl  11’  ’  l®'l®r  to 

2'm  77?  ...nr)  •  ha  roholM®?'  M.?'®,  thai  'h®  nor®-.- 

li-.ftins  on  -a,'-  ,  r®'..  -  ha'®  br®n  rnraw'rl  fo- 
p.opo  ®rj  'h®  pa-'  two  n'®®ks  IT  '-nal'iti;  a'"!- 

r®a,  III®  h'.gl’  lU  imrnt-  anrj  i®pair.:  |o  ih®  rnil] 

pvrparatn--,-  .7  Ho-rop  ha®  h®®n  appO!rii®ri  mill 
®r  iinp  ■'  h®9  '-,iri®f!nt®prj®i'f.  af')  I'  nn-.v  in  -.bar 
mrr-s  g®  with  two  ar.'-ir-tani.'  M®'si7 

I'.oifl  M-i!?®.  Hamblin  .'inh  S'.ins'iD  ba"®  ,-p®i’t 
p®rt‘.  1C  'h®  'nm®  tim®  a»  th®  proper'.'  3."r.-jnr 
!  m  'he  (  i;n®  mg  'L®  nc®®s?3r'-  ri®l.ai!;..  m  g®*  ib.® 

'liner  r’n  mi’l®  into  p,'or),]rt>on  again 
rCding  nn  'hi:  rh®  oi®ho.-]\'.  known  a?  ’b®  "®,rn?;,- 

e  repn®’®'!  as.  'tig  pit  "  1'  hem;:  stripped  anri 

□  v®'.n?  hT'®  prn-.  rn.  'tr  Ro'-fl  state?  V.-h®n  th® 
properr.-  miM  r®-nr.®n  =  .  or®  ”  ill  b®  drawn 
-  from  111®  iinderg-round  w-orkiEg?  and! 

b®  opr-n  pit  th®  'rrpZ-Mng’  to:  p-onorr  Gnld  3TIH®®.  nf  Rr'*’?!’  f* *1 

!  Ijr®  th®  ronllnijrilis  supp!’-  of  nr®  '  lirnhia  had  a  grr)®.;.  If)' om®  of  11*6, 


Bralornp  Now  .Seems  To 
On  RegnUr  80  Cent  Basi; 


r^rjr  .  r  n 


loppii 


rifsHecr  August  Revenue 

Exceeds  .luly  Bu*  Bcltyw  1?>56 


'inf.p' 


Old  Gold  Area  Of  Cdirihoo 
Mi?v  Bf  Revived  In  B.  f. 


Quebec  Mineral  Production  In 

July  Last  Well  Above  Year  Ago 


idiitrioT  in  pTlti“b 

a  t fi  n*’'®  ihe  rolHc'.t  l.  n<‘'vn 

rnntrfll  hrarlpt  !r-rir»r*r  <'f  Hriti-.h 
r./iiiMvihija  !•  f’rt.t  .'Htrarteid  ;jttrn 
♦'An  in  the  rariv  tr'rntir--,  r»f  !;»-♦ 
ncn*Mri  rhen  place)-  ^''dd  ’va '•  d^“ 

r4*‘5-cveH  in  the  i.  iniT--  f*f  F.;»  r  U  m*  1 1 1  e 
,»nH  fc*r  rr.qn'  year:  iT  nT;^r)p  a  -‘jh. 

contT  ihnricn  tn  ihr 
pvrH ij nt i c>n  of  i  ^naH^  ith  the  o\ 

plflcocr-  proGprrtor'*; 
^heir  'eart-h'nE*  for  the  lorjr 
^giprsitf*  hrljrvrr]  tn  he  ihr  ^ciiji'cc 
of  the  .ctrr-^rn  r^'dd  •'•ind  one  or  t'.vo 
!?*'tablr  dir-'"*^ vprir T  hp^tr.  ht^Pn  m;idp 

Tn  a  piiblithcrj  in  .•>p- 

♦PTT.b^r  Ft.tMfit'h  of  the  ron^di’tD  in 
critgtf  i*if  ^Vtinlpr  dPd  1] ij r^iv.  \\ 

T  C  orVfipld  ^hd  ®^  H  ly.inj:  of  the 
Gfolo^'ical  f;Ut*\e3  r^f  i  H.nad'j  »!<■ 
crib^  ibfi  £«"lo^y  HDd  nii.n*=^rnl  po:~- 
sjb'lH’fii'  of  thr  )D  firiH'l 

•^t  pr  erpnt  the  i  lyipi  *i  t :?  p  t  lod^  d^T* 
Ofitr  kno'^ip  arp  confine^)  tn  the 
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We  MAINTAIN  active 
TRADING  DEPARTMENTS 
SPECIALIZLNG  IN  IJSTE:D 
AND  unlisted  CANADIAN 
MINING  AND  INDUSTRIAL 
SECURITIES. 

Our  statistical  staff 
unuld  he  pleased 
answer  inijuiries  re¬ 
garding  all  classes 
of  securities 


F.J.  CRAWFORD  &  CO. 
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Toronto  Stock  Exchanst^ 
Winnipeg  Grain  Exchange 
Canadian  Commodity  Exchange  Inc. 
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NORTHERN  CANADA 
MINING  CORPORATION 
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New  Minas  Financed,  Managed 
and  Developed  to 
Production. 

6S  King  iitreat.  East, 
TORONTO.  CANADA. 
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N-EWS  OF  MINING  AND  OIL  SECURITIES 


MINING  MARKETS  ! 
OFF  GENERALLY 

SHARP  REACTION, 

’  ■  ■  » 

Many  New  Lows  Recoided  For; 
The  Year  —  Little  Steadier 
At  Midweek 


Mining  Men  Criticize 

Quebec’s  Bill  No.  5 

Jack  Hanunell  Warns  Against  Anything  To  Disturb 
Investors'  Confidence — Believes  Air  Should  Be  Cleared 


A»  L.  I  Taranto  Buraan  Tha  Financial  Timaa 

At  Midweek  |  Toronto.  —  “Call  ’em  as  you  see  'em”  is  the  creed  of  Jack  Hammell, 

\X/AD  CT  ADC  DAMDANT  i outspoken  mining  millionaire,  and  when  he  speaks  his  mUd  on  a  subject 
”AK  rcAKo  KAMI^Ant  ! there  is  no  doubt  as  to  Just  what  his  opinion  is.  Wise  In  the  ways  of 
■  !  mining  and  mine  financing  Mr.  Hammell  adds  a  powerful  voire  to  the 

Canadian  mining  markets  during  j  chorus  of  mLiing  men  who  are  in  disagreement  with  Quebec’s  much- 
'  the  past  week  experienced  the  worst  |  debated  "Bill  5”.  Having  brought  $500,000  of  his  own  and  ll.SOO.oijo  of 
I  break  since  last  June  with  several  i  shareholders’  money  Into  the  Province  of  Quebec  Mr.  Hammell  has 
i  issues  recording  new  lows  for  the  decidedly  more  than  an  ouUdder’s  Interest  in  the  ouestion. 

current  vear  Attemnts  were  made  Pointing  out  the  need  for  Government  aid  In  opejing  up  new  mining 
I  on  Wednesday  to  bring  about  a  Hammell  has  said  that  initial  mining  development  in  the  fron- 

I  rallv  but  efforts  served  more  to  rarely,  if  ever,  a  profitable  enterpri.se.  and  It  has  become  the  policy 

i  check  the  slump  than  annhlng  else  Canadian  governing  bodies  to  render  all  assistance  possible 

although  some  stocks  recovered  a  i"  the  Interest  of  the  industry.  Prime  example  of  this  aid  he  give.s  as 
I  good  portion  of  their  los.ses  -pije  j  Manitoba,  stating  that  if  it  had  not  been  for  the  encouraging  and  construc- 
i  fears  of  war  have  been  blamed!^*'®  attitude  of  this  province  the  great  Flln  Flon  mine  would  not  hr  pro- 
chieHv  for  the  weakness  in  the  i  today.  The  Klin  F’lon  is  an  enterprise  which  has  assets  of  over 

world' markets  with  New  York  stock  “.nnual  metal  production  of  more  than  $10,000,000. 

indices  dropping  to  new  lows  The '  ^ 

index  of  20  gold.s  a.s  compiled  byi*“  Increasing  stumpage  rates  for  firewood  from  25  cents  per  cord  up  to 
the  Toronto  .stock  exchange  showed  present  $1.10  per  cord.  Use  of  this  wood  has  created  much  work  but 
a  loss  of  8  51  points  from  last  Wed- '  to  the  high  cost,  mining  companies  are  considering  the  possl- 

nesday’s  close  to  112.67  while  the  1  ^^ing  Nova  Scotia  coal. 

index  of  20  miscellaneous  mines!  ......  .  .  ^  .  .  .  .  i  ..  ... 

.  inovf  d  down  12.0.)  points  to  147.87. 1  Giving  his  views  on  the  recent  Quebec  mining  legislation  Mr  Hammell 

•Trading  w'as  much  heavier  than  the  i  *'®®®^^|,^  ,  ,  .  . 

preceding  week  Some  new  lows  ‘  "People  who  put  their  money  in  mining  propositions  are  as  fickle 

w  ere  recorded  bv  the  stciior  golds  ‘  legislation  that  tends  to  cloud  the  picture  destroys 

while  the  iiinior  golds  .showed  heavy  worthwhile  ventures.  It  Ls  regrettable  that  such 

losses  w  ith  a  number  of  issues  at  i  ^  i“rge  percentage  of  the  investing  public  has  arrived  at  w'hat  might 
I  iheii  1937  bottom.  Junior  prospects!  erroneous  conclusions  as  regards  confiscatory  taxation  and  leglsla- 
■  were  weak  a.s  were  the  miscellane-,  Province  of  Quebec.’’ 

I  oils  mines  Desnite  -wsr  news  the  Hammell  is  of  the  opinion  that  Premier  Duplessla  and  his  Cablnej 


LAKE  SHORE  NET 
EARNINGS  $4.15  A 
SHARE  OF  STOCK 

I  _ 

Compares  With  $4.83  In  1936 
— Development  And  Wage  j 
Expense  Higher 


JOS.  BARSALOU 


T.  M.  LANTHIER 
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Af  Msmbers  Msntrcal  CURB  Market 

Complete  brokerase  facilities 

P8IVATE  WIRE  CONNECTION  WITH  THE  TORONTO  MARKET 

215  St.  Jemes  St.  -  MONTREAL  —  Tel  PL.  2521 


Z—l——  :  Lhanibcr  of  .Mines  to  be  held  ’U  !  Orjyrpp  R  |  nATnirifA 

DRAWS  ON  suRPPLus  '  szT/iruiirN.’  f"’ i  vEW  **»"!'  rfliiuufl 

- .Moro  than  80  representatives  of  |  AIITDIIT  IC 

Reflection  of  the  Increased  expen-j  Chamber  of  Mines  are  partlci- !  wljlf  HI  Ij 

ses  involved  in  the  opening  up  of  pming  m  a  goodwill  tour  of  the  rain-’  _ 

deeper  leveLs  and  sinking  of  the  new' ^  Northwestern  Quebec  |  .  .  o  j 

No.  5  shaft  is  found  In  the  annual!  from  September  12ih  to  16th  for  the  Augiut  Production  Of  $1 19,385 
report  of  Lake  Shore  Mines  for  the  ;  purpose  of  fostering  business  reia- 1  —  Eight  Months  $143,000 

year  ended  June  30,  1937.  Earnings,  between  .^lontreal  and  tlicmiu-  Higher 

on  the  2,000,000  shares  of  stuck  i  districts.  ! 

eauallcd  $4.15  a  share  -which  oorii- ^  jjig  party  plans  to  visit  the,  5'.al !  Toronto  Duroau  Tho  Flnaaeial  Tlaiaa 

pares  with  $4.83  in  the  preceding  ■  district  where  an  inspection  I  Toronto.—  Production  at  Central 

surplus  was  drawn  on  to  the  extent  j  yfjnes.  Visits  will  be  made  to  the  Ma- '  ‘ibiounted  to  $119.o8o,  as  compared 
of  $3,488,593.  i  Jartic  and  (.'adillac-O'Brien  areas  with  $101,115  in  the  preceding 

PrcKluction  tor  the  year  amounted  ,  ^^here  inspections  will  be  made  of  month  and  $97,700  in  August,  1936. 
to  $15,692,653  from  the  treatment  of ;  ftiajeri  o’Hrien,  Thonipsnn-Cadlllac,  •  During  tlie  month  the  mill  handled 
879,559  tons  of  ore,  averaglnj;^  .$1 ,  .84  Lapa  ('adillar.  Tlic  final  j  a  new  high  tonnage  of  7,042  tons 

a  ton  as  compared  with  $18  1 5  a  ton  ,|pj._  jg  Peplembcr  1.5ili.  will  be  witli  an  average  recovery  of  $16.95 
recovered  in  the  previous  year.  Op- 1  spent  in  and  around  Noranda  visit-  per  ton,  which  compares  with  5,709 
crating  costs  per  ton  treated  in-  jpp  adjacent  properties  that  include  tons  milled  and  recovery  of  $17,71 
creased  from  $5.62  to  $6.28.  I'.^pcn- !  Smdacoiia,  McWatiers,  .M-  per  ton  in  July.  .Alam  Cockeram. 

ses  at  the  mine  for  the  year  in  anti-  dermac  and  ArntficUl.  ;  secretary,  reports  that  trouble  with 


OUTPUT  IS  HIGHER 


—  Eight  Months  $143,000 
Higher 

Toronto  Duroau  Tha  Flnaaeial  Tlaiaa 

Toronto.—  Production  at  Central 
Patrici.a  Crold  Mimes  in  August 


a  new  high  tonnage  of  7,042  tons 
witli  an  average  recovery  of  $16.95 
per  ton,  which  compares  with  5,709 


w  ••  V  a  sauwirwaBa^  I  mines.  Despite  -war  news  the  ■  'jammeii  is  oi  me  opinion  mat  premier  Dupiessis  ana  nis  i.aoine.i 

- — .  ,  jjpgg  metal  group  moved  sharply  "  review  their  Bill  5  decision  as  he  is  confident  that  they  do  not  wish 

Recovered  $135,690  From!  lower  with  Falconbridge  and  Nor'-i‘®  f'^®  potentialities  of  the  province  or  attempt,  to  kill  the 

8.260  Tons  Of  Ore  !  anda  touching  new  lows  for  this  f*^®®®  golden  egg.  He  feels  that  the  Quebec  Government 

M’ll  rl  I  year.  Oil  and  gas  section  followed  ’''  aware  of  the  need  and  desirability  of  aitracting  outside  capital  to 

iviiiied  j trend  of  the  mines  and  register-  ^®''®’?I’  provincc’.s  mining  possibilities  and  that  they  •w'ill  art  in  a 

Toronto  Bureau  The  Fin.ncUi  Time,  j  ed  fome  large  losses  ^  ^ :  sound  manner,  in  the  best  interests ^of  the  industry. 

J^c,^  O'Errcn,  ^’picklTcVow ‘  aud^SL^^  Setting  forth  his  opinion  in  regard  to  the  BIH  5  legislation  .Mr  Ham- 


cipation  of  rising  costs  Increased  _ _ — 

from  $4,810,516  to  $5,433,3.57  as  a  re- ;  ^  D  J  »•  I 

suit  of  wage  increa.ses  and  a  great-  j  vsUIinar  rrOdUCtlOD  In 
ly  extended  development  program. !  AuSUj 

After  deducting  $1,627,316  for  taxes. ;  _ 

$297,956  depreciation  net  profH  was  j 
do'wu  at  $8.301,0o<  from  $9,6(a,101.i 
Adding  $210,350  profit  on  sale  of 
bonds  and  previous  surplus  of  $10,-  Cunnar  is 

393.673  mere  remained  $18,905,080 
available  for  distribution.  Dividends  ' 
took  $12,000,000  and  a  surplus  of  LalO  dry  tons 
$6,905,080  was  carried  forw'ard.  grade  oi  i 


•rmac  and  ArntficUl.  :  secretary,  reports  that  trouble  with 

- — — -  the  mill  circuit  in  July  was  cor- 

;unnar  Production  In  “"‘I 

.  IS  now  ninnlnfi:  satisfactorily  at 227 

August  Up  At  $54,152'  tons  daily 

-  For  the  first  eight  months  of  the 

Toronto  Bur.au  Tii.  “naneiai  Tim..  I  ctirrent  year,  production  totalled 


Toronto  — 
Gunnar  Gold 


AiigU'-t  production  of  5965,338  from  the  milling  of  50,648 
IS  valued  at  .«51  1.52  as  averaging  $17.89  per  ton.  This 

Ii  $49  641  111  Jiilv  and  $"62,070  from  36.a8l 


$45,362  in  August.  1930.  A  total  of  | 
4,510  dry  tons  milled  had  an  aver-i 
age  grade  of  $12.42  with  mill  tailings  | 


Toronto— Macassa  Mines’  August!,  , 

production  set  a  new  monthly  re- !  ^•’^c,  O  Brien,  Pickle  Ciow’  and  i.is- : 
eord  at  $135,690  from  Hie.  treatment'®?®  .^®^  >*’®  grot'P  '^fwnj 

of  8,260  tons  of  ore,  also  a  new  high. ;  9.®':'®°  ^®® 'T,  1 

Avera.ge  recovnrv  was  $16.42  per!  '"■h'lc  Buffalo  Ankerite  al-: 

tone  Previous  high  mark  was  $130,-  'hough  quiet,  was  dowm  .$1,8»  Dome  ; 
693  from  .8,254  made  in  July  of  this  $37o,  and  cjos- j 

'  od  points  lower.  Lake  Shorej 

Wr  the  first  ei.ght  months  of  ,he  :  '’'i  P®''"-''  "’''hile  j 


T  lie  balance  sheet  with  current  |  The  av.  ra.ge  daily  ton- 

as.scts  of  $10,032,105  comparing  with  I  ^  ' 


coe  led  the  sesnior  group  down.  writes  to  The  T^jQ^ucial  Times  as  follow'si — - 

O'Brien  in  heavy  demand  moved  off  i  "Any  legislation  which  make  outside  capital  an  unwelcome  guest 
$1.15  while  Buffalo  Ankerite,  al-'  *  Provincial  household  Is  not  regarded  as  being  constructive  For 
though  quiet,  vv'as  dowm  .$1.85  Dome ;  that  reason,  T  would  be  inclined  to  question  the  w’lsdom  of  "Bill  5  ,  If 
made  a  new'  low'  of  $37%  and  clos- 1  ^  correctly  Interpret  its  significance. 

ed  1%  points  low'cr.  Lake  Shorej  province  or  state,  no  nation,  and  no  empire  ever 

slipped  dow'D  U'i  point.s  ‘while  I  developed  to  its  full  destiny  on  its  own  native  capital  and  brains 
Pickle  Grow'  in  cood  volume  eased!  Extreme  provincialism  is  always  very  destructive  business  '  Our- 


$13,848,439  in  1936  and  current  liab- 1 
ilities  down  $244,000  to  $2,104,832  i 
working  capital  is  off  to  $7,927,273  ! 
from  $11,499,703.  Cash  is  shown  at  | 
$7,999,136  against  $8,633,265  in  1936.1 
Dr.  tv,  P  St.  Charles,  president,  • 


tiou  development  work  iu  tlio  iiiiiu' 
showed  good  results.  Tlio  new  com¬ 
pressor  installed  in  June  h.is  cn- ‘ 


or  the  first  ei.ght  mon  hs  of  he ;  Crow-  in  good  volume  eased!  Extreme  provincialism  is  always  very  destructive  business  'Our- 

I  off  60  points  Losses  of  55  points  I  selves  alone”  was  ever  a  sinister  maxim  and  all.  I  can  .say  Is  "nertz'' 
‘  ^  ’’'.®®"  .  parh  were  .sccounted  for  bv  Bra-  sll  philosophy  which  does  not  keep  an  open  door  where 


-17  78  per  ton 


i  Hughes.  Wright  Hargreaves,  Little  j 


God's  Lake  President  Is 


present,  vcith  the  installation  of  ,sn 
'■‘\tra  electric  motor,  the  ore  can  bo 


from  the  fourth  to  the  third  level 
and  these  should  he  completed  be- 


"CP  nf  Vifi'.Vs  ■  Tn  ■IhpVnr'rp's'nondinv  ®a®h  were  accounted  for  by  Bra- j  Philosophy  which  does  not  keep  an  open  door  where 

neriod  of  ve.ar  lutnuf  w^TS-  I  ''”’”®'  Macassa,  and  Siscoe.  Other  I  I"  the  development  of  the  resources  of  the  province.  Trade 

•'31  from  46  680  ton':  ill  iverage  of ! features  were  Hollimger,  Teck  and  ^industry  thrK-e  on  freedom  and  die  of  legislation 
•  3-  from  46,. 80  tm„,  au  .  eiage  Wright  Hargreaves,  Little  those  who  have  inv’ested  in  Quebec  there  Is  due  consideration 

i  Long  I,,ar  McIntyre,  Pamour  and  protection.  To  those  who  contemplate  Inve.sting  in  Quebec  should 

i  Syivanite  ’  *  '  ’  be  given  cncour.igement.  if  economic  disease?  are  not  to  cau.«e  Indns- 

.  trial  disorder  and  engender  feai  in  cverv  phase  of  life  within  the 

Juniors  Off  SharpiT  Province. 

)*r'ton  Premier  and  Canadian  Malartlc  "There  is  a  peril  to  provincialism  which  is  difficult  to  measure. 

'  I  were  the  hardest  hit  among  the  I  H  is  a  selfish  and  misleading  doctrine  and  the  only  power  than  can 
!  junior  gold  group,  slipping  off  20  j  ^uPPress  if  is  mass  indignation  from  within  and  threatened  retaliai ion 
It.  27  !  points  each  New  low  ground  -was^  from  without  if  the  spirit  responsible  for  "Bill  5”  remains  in  the 
1^  70  I  touched  by  Argosy,  Bamkfield,  Gil- 1  swaddle,  if  will  result  in  millions  of  dollars  joining  the  forces  of  tho 
;  lies  Lake.  Howey  and  Paymaster,!  unemployed  There  is  only  one  chance  to  attract  capital,  and  that  is 
\lftl  i  vvjth  losses  of  3  to  11  points  made  at!  '’F  Elving  it  a  tun  for  its  money. 

16.42  I  the  close.  Kirkland  I.^ke  was  in  j  *'f  have  had  forces  carry  on  in  North-We.stern  Quebec  .at  my  owp 

-  I  demand  and  moved  down  sharpTyj  personal  expense  for  fourteen  years.  So  far.  T  have  n^it  taken  a  dollar 

j  to  close  10  points  lower.  Stadacona  i  ?'’'•  Province.  T  have  always  felt  that  Quebec  will  grow  in 

I  wa.s  actively  traded  and  closed  down  j  importance  as  a  precious  and  base  metal  field.  Recent  developnic.its 
I  17  points.  Perron  moved  off  18  I  have  convinced  me  that  my  confidence  has  not  been  misplaced 
look  Poin's  and  McKenzie  was  down  17!  “The  Province  of  Quebec  has  always  been  far  seeing  and  I  cannot 

!  lyoints  while  Beattie.  Bidgood  and!  believe  that  such  wisdom  will  change  over  night  lato  stupidity.  History 
•Ime*  '  <  uriboo  sold  off  10  points  each.  Lava'  records  the  French  Canadiatis  ns  being  politically  wise,  and  I  predict 
'  Cap  lost  16  points  each  while  Leitch'  'bat  they  will  remove  any  and  all  inequalities  which  at  the  moment 
I  down  13  points.  Other  heavy!  srisinp  oiit  of  ''Bill  5'V  Gold  mining  is  restive  in  Quebec  with  ihe 

nanv  losses  were  made  by  Shawkey,  Reno,  result  that  it  is  being  curtailed.  There  should  be  new  legtslatio  i  as 
^  Paymaster,  Omega,  God’s  Lake,  and  |  CJcouragement to  private  enterprise,  and  it  should  be  brought  down 
MeWatfers.  Among  the  lower-priced  j  such  an  e.xtent  that  there  will  be  co-operation  to  the  advantage  of 
Jvpi  ;  i^pues  Lebcl  Oro,  .1  C.  Consolidated,!  Quebec  and  Canada  as  a  whole, 

L  j. !  P.ayore,  S*  Anthony,  Ymir,  and  .la-  j  ’’JjXtreme  provincialism  calls  for  retaliation  and  it  would  be  a 

I  cola  were  the  most  prominent  regrettable  error  to  bring  in  an.v  measure  that  would  be  offensive  to 

I  lOoi  .lunior  prospects  •were  decidedl.v;  universal  goodwill.  Provincialism  always  reminds  me  of  a  dim  echo 

’  :  lower  with  volnmc  im  a  larger ;  of  a  vanished  age  when  China  adopted  a  policy  of  extreme  provin- 

. ,  scale.  Darkwater  was  the  only  issue;  clalism.  and  to  that  end  she  built  a  high  wall  around  her  country  and 

”ha*ft  '  'o  move  against  the  trend  thus  re- i  endeavoured  to  live  without  the  support  a-ad  understanding  of  others 

cording  a  gain  of  3  points  on  the!  The  result  was  that  China  became  sealed  within  herself,  and  that  great 

week.  MacI.,pofi  Cockshutt  was  hard  !  eountry  with  all  its  oriental  civilization  went  into  a  form  of  decay 
”  ‘1'' !  hit  and  dropped  to  a  new  low  of  |  from  which  she  has  never  recovered.  T  have  learned  much  about 

■b  rr  $L39  and  closed  on  Ihe  week  down  !  China  and  in  my  home  there  are  many  evidences  of  its  culture  and  art 

’baft.  I  g.  points.  Kerr-Addison  was  very  I  “1  ^ui  among  those  who  have  faith  in  the  Province  of  Quebec,  and 
V  i  active  and  also  made  a  new  low  for  !  f  certain  that  Quebec  •will  not  break  faith  with  us  ” 

'®'®'  rlnclnc-  11  frnm  .  H-  >(■ 


Following  IS  monthly  production  I  McIntyre,  Pamour  and 

cecord  for  Macassa  for  the  year  to  •“$ '’'•s-Uite 
d.ate;  Juniors  Off  Sharply 

Tone  Average  ^  ^  . 

Milled  Recovery  per  ton  Premier  suil  Canadian  Malartlc 
f  t  I  -were  the  hardest  hit  among  the  I 

'  :  :  t'am  InS'l’ts  1^86  j  junior  gold  group,  slipping  off  20  j 

"arch.  .  .  6.’636  los.'ona  it..27  '  points  each  New  low  ground  was . 

April  ,  .  ,  7.007  110,025  15  70  !  touched  by  Argosy,  Bamkfield,  Gil-j 

'■in*  ’  ^  ’  Roo'!  1  28  0  7  4  ! t'er  '  Lake.  Howey  and  Paymaster,; 

!  8!254  ijoisot  15'85  j  5vjth  losses,  of  3  to  1 1  points  made  at ! 

Nnc  .  !  8!2iiO  ns'oao  16.42  I  the  close.  Kirkland  I.^ke  was  in' 

.  — .  —  .  -  -  I  demand  and  moved  down  sharpTyi 

■'<»!  .  •  04i,8i6  ib  O  j  close  10  points  lower.  Stadacona  i 

,  _  •  J  »  1  '  actively  traded  and  closed  down  j 

v.sod  s  Lake  rresident  Is  in  points.  Penon  moved  off  isj 

Enthusiastic  Over  Outlook  Points  and  McKenzie  was  down  17, 

!  iKiints  xvhile  Beattie.  Bidgood  and  i 
Vt'innlppg  Burea.rThe'^FIn.ntl.l  Time.  '  i  aiuboo  Sold  Off  10  pOimtS  each.  Lava  | 
Winnipeg  -  Afier  a  trip  into  the  16  points  each  while  Leitch  • 

Gods  Like  Gold  Mines,  Robert  J. 

Towsev.  president  of  the  company,  losses  were  made  by  Shawkey.  Reno 
has  r..tnrned  to  thi.s  citv  enthusiastic  ®’'’ 

•rver  the  outlook  at  the  property.  McAVatfers.  Among  the  owci-priced 
Keceoi  ..howings  on  the  fourth  level  |  ■'  C  Consolidated,! 

'Me  of  exeellent  grade  with  widths,  it  P'Y®’'®’  Anthony,  \mii-.  and  .la- 1 


out  as  iu  the  preceding  12  months  i  ,^Guun.ar  at  present  has  ove,  $20, 
and  v,a.s  attended  with  excellent  re- , .abililv  to! 
suits.  Of  18,14,)  ft  completed,  30.502'  P'-'”'"’'®''' ; 

ft.,  or  57%.  was  driven  in  ore  having  ■'’b  t  oPh  PioducGmi  iii  the, 

an  aveiape  giade  of  0.59  oz.  (?20.65  , 

I  per  ton  at  $35  gold)  over  an  average  !  of  .r.2L,„,0  m  the  luoper  y  , 

width  of  53  1  ins.  as  expo.sed  in  the;'"’”*®  '‘’®  'I”'®®  >■7’’=  P' ‘'7 

[drifts.  A  large  part  of  the  develop-  7"”'’®'’®®’”®"'.®  P'U'b'C Mon 

•  .  J  •  »  ,<  11.  During  the  period  of  operation  lu  re 

I  ment  con.sisted  in  partially  opening'  ,  „  ,  „  .  , 

,,  ,  ,  ,  »  ,  '  1  -J  .irtA  ’  has  been  no  di  iilioii  of  rcsr  i  vts. 

up  the  blocks  of  levels  between  3.200  _ 

ft.  and  4,075  ft.,  and  v  .as  about  even-  j  _ 

Iv  divided  between  the  No.  1  and  No.  LfOrval-3ISCOe  L.r0SSCUt 
2  icin  zones  Tho  years  develop-  |n  464  Feet  From  Shaft 

ment  placed  somewhat  moio  ore  in:  _ 

Si.gllt  than  was  removed.  Toronto  Bbtcbu  Th.  Ftn.ncl.l  Tim.. 

indicative  of  the  splendid  ore  posl- .  Toromto  -The  crosscut  toward  tho 
non  of  the  mine  IS  the  Fact  that  at ,  Dorval-Si.scoo  Gold 

.Tunc  oOth  tho  drift  length  of  ore  on  , 


corresponding  period  of  1936. 

Com- 

par.itivc 

monthly 

figures  follow. 
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.  36,33  1 
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1, :  Katherine  Lead  Mines  To 
®'  Resume  Production  Shortly 


M.  Osborne  Inglis,  i>ecreiaiy- 
treasurer  of  Katherine  Lead  Mines. 


'•  f  ,1,’ "  i  commencement  of  actual  pioduclion  ;  treasurer  of  Katherine  Tyead  Mines. 

•  H  nr  ononuf-  Lurm.g  the  peri-jd  of  operation  ilit  re'  Limited,  advises  that  operations  at 

comsisted  in  panldlly  openm  diliilioii  of  resn  vts.  i  Ontario  property  are  now  being 


I  wlitch  no  stuping  had  been  ^obe  |  according  to  word  received  f^bt  level  and  win  bo  carried  to  its 

i  amounted  to  18.162  ft.  having  an  [  from  S.  B.  Goldberg,  mine  manager.  Present  depth  of  llfl  feet 
average  exposed  width  of  08  ibs.. ,  I  six  new  veins  have  been  staked 

and  an  average  Erade  of  0  61  o-JS.  ,  day.  it  should  reach  its  obioL'iive,  ;i  surface  and  run  rnntlnuously 

'  ($21.35  per  Ion  at  $.i5  goldV  At  (jjstancc  of  250  feet,  in  filtcon  to  i  3,500  feet,  it  is  st-ated.  These 
[the  end  ot  the  previous  vear  f\vcnfy  days.  On  intersecting  the  ''pins  run  parallel  to  tJie  one  on 

I  ieii^fli  Mas  ft,  averaf^in^  .lO,  break,  drlft.in^jc  cast  iund  west  i  ^'hich  tlie  main  shaft  is  stink  and  it 

I  oz.  over  61  ins.  ;  ^.j,,  unrierfaken  with  three  shifts  '  Planned  to  have  a  cross  cut  at  the 

•—  -  -  -  :  per  day,  and  Interesting  results  aro  |  '"O  foot  level  to  Intersect  tliera. 

Mine  Managers  And  Montreal  '  auMcipated  from  this  work. 

Body  To  Meet  Sept.  13th. !  -  ,  cokk  fhodk,  ,  ,om 

SEE  30  VVEI.I.S  1>-  VAI.IET  '  R'.gina.  —  C'’k8  to  a  total  of  107.- 
A  probable  question  that  ii'ill  be  Calgary —  Gatept  reports  from  tho'  4.".5  tons  was  produred  in  Manitoba, 
dipciipsed  ,it  the  fortbcoming  meet- I  T.'irn«r  Valley  oilfiepls  Indlrata  that  Faskatehewan,  Albcita  and  British 
Oiscu.ssta  at  lim  ion  cmnin-  ^  ^  Columbia  during  tho  first  half  of  th. 

in^  ihe  \\  e.sli  rn  Qiulioi.  .'lint  Mnn-^  .‘-hould  Jind  in  prnflurilon  ■  as  compared  with  9^.749  tons 

ager.s’  Assoeialioil  and  llie  Montrr'al  in  the  crude  are.a  of  th.  Valiev.  in  th.  first  half  of  1836. 


_ !  centered  on  the  de-watering,  retiin- 

'  beflng  and  straightening  out  of  the 

Uorval-biscoe  Crosscut  ,  ,j,p  expectation  that  pro- 

In  464  Feet  From  Shaft  !  diictlon  will  start  at  an  early  date 

_  I  Do-waterIng  is  expected  to  be  com- 

Toronto  Otn-eau  Th.  Ftn.ncl.l  Tim..  [  plcied  by  .'leptomhcr  18th,  when  the 
Toromto. — The  crosscut  toward  tho ; on  the  east-foot-wall  ■will  be 
ain  break  of  Porv'al-Si.scoo  Gold  [  straightened  out.  Tho  shaft  has 
Ine.s  is  now  in  464  feet  from  the  !  already  been  re-fimbere4l  to  the  68- 
laft,  according  to  word  received  foot  level  and  will  bo  carried  to  Its 
om  S.  B.  Goldberg,  mine  manager,  present  deptli  of  llfl  feet, 
ivancing  at  tho  rate  of  IS  fool  per'  ft"''  have  been  staked 

ly.  it  should  reach  its  objective,  a  ""  "ttt  surface  and  run  continuously 
stance  of  250  feet,  in  fifteen  fu  ;  fr>r  3,500  feet,  it  is  stated.  These 


'M  c  of  excellent  grade  vvith  widths,  it  ,•  ’  ^  rtuni  lu.  .  im  i.  a  u  .la 

..  stated,  well  over  five  fort.  Fp  to  |  ^®®''®  'h®  prominent  ^ 

Mie  present  the  drift  has  gone  J.iooi,  r;'®‘^P®®'s  were  decidedl.v; 

•-•e,  and  is  still  in  ore.  '  '  ®  ’“''e®'- ! 

The  ore  is  now  2.700  feet  west  of  :  ''®“'®  Darkwater  was  th«  only  issue, 
the  shaft,  Eventuallv  another  shaft  !  '®  1'®'®  "S'**®’"'  '.*'®  D’®®'’  > 

will  have  to  he  .sunk  out  for  the ,  ®°''d'®S  «  ?  P®  ®*®  ®“^H'« 


Mine  Managers  And  Montreal 
Body  To  Meet  Sept*  13th. , 

A  probable  question  that  will  be 
discussed  at  the  fortlicoining  meet-  I 


i  week.  MacI.,ecKi  Cockshutt  was  hard  ! 
hit  and  dropped  to  a  new  loiv  of! 


bandied  bv  car  at  the  original  shaft.  :  f ®“  .'^®  "  eek  down 

.\t  present  raises  are  being  put  up!  .P®'®'^"-  'yi-Addison  was  very 


active  and  also  made  a  neiv  low  for 
the  year,  closing  off  11  points  from 


4if0SL^ 


<r..u  .Iiesc  siuruiu  uv  cuiuiueieu  ui- |  ,  '  ^  Ti.,r;i  RnrU  declined  "0  i  "7  a  serte.s  of  nrtlctes  appearing  In  The  Fin- 

fore  the  end  of  the  year.  Although  :  '  .  '^®®'':  ii  o  occimea  -  aiielal  Times  in  which  representative  Canadian  mining  men  are  giving  their 


not  able  to  give  figures.  Mr.  Jowsey, 


is  certain  that  the  tonnage  has  been  ^.®'Pi*"‘?  ®®"®''  ®V  ^ 

increased  considerablv  as  the  result  ®-h®":®"  ^ 

of  work  nn  fhp  fnurlh  Invr-I  "'h''®  d^Op  waS  Credited 


points  while  Powell  RouatI  in  pood  opinion  of  Quebec’s*  Bill  5.  Tbb  third  of  this  series  will  appear  next  week.  | 
demand  eased  off  26  points  Uchi  — Kditor.  I 


-k  on  the  fourih  level.  whi  e  a  1 1  point  drop  was  credited ;  rpw  JWT  •  I  i 

mill  was  .ctepped  up  from  150  ®  I  ra^ncoeur  which  also  made  anew  ,  f  yy ^StCTfl  LftlS 

1  July  but  has  not  yet  touched  ’®/,  ^'her  new  lows  were  register-  M  1 W  W  f  f  V/ftCO 

jecrive  of  200  tons.  In  about  f  ^  - - 

months’  lime  there  is  little !  l?®^  ”  ^  p ,  ,  ci  t‘.  i.  '  Making  way  for  more  extensive  ]  Of  the  July  total  222.455  barrels! 
tn  but  wh.it  200  tons  will  be  i  ^®t®®®  ^ marketing  of  Turner  4'alley's  crude,  came  from  Turner  Valley  limastone.  j 

rough  the  mill  daily  I  Prices  last  week  were  cut  24  cents  Seven  months’  gro.ss  was  1,196,563  [ 

.  T.  Crer.ar.  minister  of  mines,  I  ,  '’®®.  °,  ^  to  29  cents  a  barrel,  as  of  Septem-  barrels  July  production  included 

tho  property  for  the.  first  i  •^®'’'®"®  ®®''.®'^  ^ M’®’"  j-  While  the.  reduction  natural-  output  of  .Monarch  for  a  few  days' 

Ho  w-as  accompanied  by  .John  ''^^'rig.  Other  i5MK  sp  s  P  I  ly  means  reduced  Income  the  mov-e  but  does  not  take  iu  increased  out- 1 

mmell,  and  Dr,  Charles  Cam- !  ^■'®’‘*®’,  ^ F’'giP^^ararisen  Red!''®®  certainly  not  unexpected  and  |  put  from  B  &  B  due  to  acidization  | 


of  work  on  the  fourth  level. 

The  mill  was  .'•tepped  up  from  15n  ® 

Mins  in  July  but  has  not  yet  touched  ® 
'he  objective  of  200  ions.  In  about  i  ®® 
•hree  months’  lime  there  is  little ! 
question  but  wh.at  200  tons  will  be  i 
rut  through  the  mill  daily  ®® 

Hon.  T.  Crerar.  minister  of  mines,  I  ®'' 
visited  tho  property  for  the.  first  |  ■'® 
time.  Ho  xvas  accompanied  by  .John 
r.  Hammell,  and  Dr.  Charles  Cam- ! 
sell.  They  were  impressed  by  the 
improvement  in  prosijccts  there.  I  D® 


the  July  total  222.455  barrels ! 
le  from  Turner  Valley  limestone,  j 
en  months’  gross  war  1,196,563! 


Malartic  Gold  Eagle,  ^^en  Red  i  opposition  from  respon- i  nor  Sterling  Pacific  No.  5.  i 

Lake  and  Preston  East  Dome,  |  -  ! 

Base  .'lotals  .Uso  Lower  :  ed  as  a  constructive  one  which  will  |  With  tLe  oil  share  market  sagging  | 
Base  mevil  group  moved  doivn  I  enable  the  Alberta  oil  market  to  be  in  sympathy  with  the  general  mar- 1 
th  "fh..  .rhitic  m  Tittavv  Ksilinp’ivitb  extended  to  compete  xvitb  Montana  ket,  directors  of  Weymarn  Petro- 


K.  L..  Gold  Strikes  High  !  Base  me»al  group  moved  doivn  I  ®®'^j'>®  'h®  Alberta  oil  market  to  be  in  sympathy  with  the  general  mar- 

r”  J  r*  o -zoe  1  i '  ,.  Hh  th«  .romc  m  beaw  selltne  with  I  ®*'en<j®d  to  compete  xvitb  Montana  ket,  directors  of  Weymarn  Petro- 

Grade  On  3,725-Ft.  Level ;  ground  toucYed  bv  Noran-  I  ifoports.  This  column  has  noted  the  leums  last  week  felt  it  incumbent 

- r-  I  H., 'nt  off"4  Doints  Ral-  P®®'’'®™  Ending  a  market  upon  them  to  sponsor  an  advertise- 

Toronto  Bureau  The  Finanetal  Time*  nhrirtirr  n -trie  a  new'  low  Of  $6  85  I  ^®'^  Turner  Valley  crude  as  the  in-  ment  which  read  in  part;  "As  the  I 
Toronto  —  An  intermediate  ore  ®®  ”  .hp  dose  !  creasing  production  started  to  satur-  result  of  the  action  of  certain  pro- 

section  showing  high-grade  ore  has  '  ‘  r,vnoripni-pri  .iron  of '  n'®  'h®  immediate  outlets.  At  least  motors  and  brokers,  ■eho  apparently! 

been  encountered  at  Kirkland  _Lake  ^ I  four^^^^  wells  are  scheduled  for  i  have  ulterior  motives  to  serve,  many  j 
Gold  Minine:  Co.  in  a  crosscut  being  ^  ^wrrp  Aldermac  pAnd  i  shareholders  of  the  company  have; 

driven  to  the  south  on  the  3.725-ft.  Amtiirt  Mnrthiirv  B-i.  i  successful  It  will  mean  fludin.a:  seen  fit  to  dispose  of  their  shares  at  j 

level  to  pick  up  the  orebody  ^  Vgvntnrnc  ^herritt  Gordon!®'  for  from  16.000  to  20,000  low  market  prices,  thus  further  de¬ 
serted  by  recent  drilling,  accordingly  m^ct  artivo  fssueq  1  ^  Such  a  tre- ’  pressing  the  market  to  a  price  which  ; 

^o  V.  H  Emery.  mnaaRing  director.]  ^  ^  ^  decline  of  31  points  upswing  in  output  may  |  the  directors  believe  to  be  mucl^  less  I 


This  new  ore.  intersected  in  snowea  a  ut.ci.iio  ui  ou 

-rofisrut.  which  is  now  out  approxi-  [  T'-c"i®"-ey  and  Northc^ 

mately  lOO  ft  to  the  south  of  the]®  ®  ®  rot  oriieir*  FM- 1  P’‘®*’‘*-^j®°'°K  schedule  may  be  put  ]  bent  upon  themselve..s  to  warn  the 

main  break,  has  been  drifted  on  for  '  nff  '  Into  effect  All  this  however  is  fori  shareholders  against  acting  on  such, 

.'■bout  f,  ,,  showing  high  I  P®®"  ^o^lration  i  'h®  D*'®'®  '®  '**<••"1®-  !  ^^®d  farrificlng  their  stock  at  I 

?’-8.de  ore  ;  '  hoZ  G)  u  Xeach  Ot  prime  Importance  also  in  the,!  a  time  when  tho  directors  feel  there 

The  ore  to  which  the  rrossTut  is  j  p  ^  noaH  Aiithier  snf-  P®-®'  "'^ek’s  western  oi!  new?  was  |  is  every  reason  to  believe  that  the 

being  driven  on  the  3.725-ft.  horizon,  ’'®  .  ornnnri  in  nninf  a  of  a  21%  reduction  m  the  [  company’s  long  year.-  of  effort  are  j 

i.i  the  same  a.s  that  lorated  to  the  i  ®'®'^  ...i.,*.  ..n.i  q-nwipmar' I  f^'®  Question  of  the.  reaching  a  siicce.s.sful  i  oncluslon.”  | 

south  on  the  3,175  and  3.6P0-ft.  '  ®|*®  '  ^  -live  and  1  ®tpeus«  of  rail  haulage  of  crude  has  i  If  is  further  pointed  out  that  there 

leveLs.  I  lie  inierinediale  orebody  isj''®'®  '‘y'.,-''  resnect- '  *’®®“  "  “®®'-  ®“®  western  oil  cir-ihas  been  over  $300,001)  of  public 

a  subsidiary  of  llie  ore  to  which  the!  “oses  o  .>  a  -  p  ,  •  '  cles  for  some  time  when  thoughts  i  nioney  expended  in  Uie  development; 

drive  is  being  pushed.  I  ‘'®,-'’  .  .,  i^a  thiniiL*hniit  I  ®^  competition  with  Montana  arose. '  of  Weymarn's  properly  —  this  in 

The  crosscin  is  being  pul  oul  :il  ;  ®?,  ®®^^  .i-iia  i.-mo  Canada’s  alert  rail  heads  were  siitfi- 1  itself  represents  cash  outlay  of  20  i 

.1.0  eas,  end  of  .he  property.  Mr.  I  G>®  oil  amd  gas  sect  ons  ith  oil  cents  a  share.  i 

Emery  stales,  and  to  the  west  a  «"  '  traffic  may  soon  loom  very  large  In  |  j 

drill  liole  lias  made  an  intei  sertion  |  ®®'[‘ ‘!J!'  Qmithn-csf  i  G*®'*"  freight  earnlng.s  statements,  I  Through  adjustment  of  tubing  i 

of  what  is  believed  to  lie  the  same  ®“®‘'  n-di'an  made'®"'  H*®  rutes  so  as  not  to  duplicate  '  Royalite’s  Sterling  Pacific  .No  5  ba.s  j 

vein  .sliowing  a  widili  of  around  ‘''•®’  i -i ok-.u.oo  ..  i  the  bull-headed  error  of  F.  S.  rail- !  become  the  largest  crude  oil  pro-! 


.-.il  ...,,1  vvivtiierncanlh'’®'.  bring  about  further  price  cuts !  than  the  intrinsic  value  of  the, 

irip  lad  the  iniVell'incoiis  mines  '  Ju'-ttre  while  a  temporary  ;  shares,  Tho  directors  feel  It  incum- 


The  ore  to  which  the  cross-cut  is  |  a”?  Ir=nf‘ 

being  driven  on  the  3.725-ft.  horizon  '  Gro  Palta  and  Read  AuU  ier  suf- ! 
i,.  the  same  as  that  located  to  the  f®*'®'*  .®'  fround  40  points, 

south  on  the  3,175  and  3.6pn-ft.  !  ®«®''  lemuskamlng  and  Towagmac 
1evel.s.  Hie  intermediate  orebody  is  1 ''■®'®  "®":®  | 


— -iV’-... 


three  feet.  'I’lus  drill  liole  was  put 
down  from  tlic  3,*l.iii-fi.  level  and  re¬ 
turned  liigli-gradc  ore.  * 

Jellicoe  Shaft  At  300  Ft. 

With  A  500  Foot  Objective 

Tot’OMto  Uuteati  The  Fitifintial  I'im^s 

'riM'nnto,  (  ((nsolidalod 

Gold  Mines  slialt  is  now  down  to  aj 
depth  of  300  fi..  slates  word  from  llie 
Kittle  I.ong  l.:ie  <ani))  ''  is  expeeirri 
iha*  the  i'l>iceiii<  iif  .'.iiO  fi,  will  !i- 

’■‘■.'ic!'l‘=d  by  Ihe  end  v.r  .■^efiienTuer 
v.'hen  ihiS  ni.itk  1.  lenchrd  fo.'.' 


i  new  lows  while  Dalluiuaie  showed  a 


Through  adjustment  of  tubing 
Royalite’s  Sterling  Pacific  .No  5  ba.s  I 
become  the  largest  c  rude  oil  pro- 1 


Bleodeci  anci  Bottled  by 
Distillers  Corporation  Limited, 
Monlieai 

13  oz.  -  ‘1.30 
?6  oz.  -  ‘2.50 


Oils,  Brown  and  Iiavies  Petroleum. 
Itoyalile  in  light  \oluinc  was  down 
IU  points 


postponing  indefiniielv  the  iiossiliil- '  ccuuplei ion  late  in  ,1ul,\  oiiipiii  lias 
ity  of  .Alberta  pipelines,  nisnrcs  ,  averaeed  alioiil  l.lT.j  liairel.s  daily 


_  I  maximum  penetration  of  i.'anadian 


word  from  llie  culling  to  ihe  coin  wil  ho  started  on  '  markets*  for  the  provinces  oil 

It  IS  expeeierl  all  three  levels  at  22.’>.  350  and  500  ft.  - - 

•no  fi,  will  !i-  A|'|iro\imaip|>  I'ln  fi  erosseulf ing  .Iiily  oil  oiiipul  in  .Albcila  e! 
,r  .■^s-picmlier  "  ill  I'c  ncec.,'.'!"'  het'ore  tlie  vein  to  226.000  hanch'-  '  Ompared 
•nchi'd  r’-o.'.-  "ill  h'>  rcacliel  i  101.631  in  .iiine  .and  IT.O.OOT  In 


markets*  for  the  province’s  oil.  .All  iicr.sons  employed  in  the  drill-  j 

- -  mg  and  operation  of  oil  and  ga.s 

■lull  oil  oiiipul  in  .Albcila  i  liinbed  "clIs  m  I  urner  \alic'  wiU  he  regis- 
to  226.000  ban  els  ■  ompared  with  'ered  a?  fi’em  Sepienniei  '  hv  the 
101.631  in  lime  .and  IT.O.OOT  In  Ma:  i '  oni  mued  on  p.ic''  K'l 


CaaaHun'Rat 

(DiMhi 


Distilled  and  Bottled  by 

13  oz.  •  1.25  Distillers  Corporation  Limited, 

25  oz.  -  ‘2.40  Montreal  _ 

40  07  -  ‘3.60  mm  25  oz. .  ‘1.80  H 

40  ox.  •  ‘2,70  ■ 


You  will  always  be  on  the  ‘‘fairway"  to  greater  satis¬ 
faction  . . .  getting  a  “perfect  par"  in  quality  and  value 
with  these  three  famous  brands. 


THE  FINANC 


fsm  iiai  jfciB  ctk^i  ■  a  iw>5^a  ai  a 
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I  NEWS  OF  MINING  AND  OIL  SECURITIES 

NUGOLD  ADVANCES  'F  Over- the 


PLAN  TO  DEVELOP  ,  , 

BLFFAXO-O^TARIO  —  Reorganl- , 

ItTAIT  1  f'AA'Tf  1  nilttr  ^  Buffalo-Ontarlo  Gold  Min- 

nillVA  \l  III  lA  IVIIIlir  company  Inc.  is  announcsd,  with,  (By  1 

Ul/l/ I  l/l  ITlIllLl  iri«  plan  bavins  bsen  reccnUy  ap- ' 

proved  by  shareholders  at  a  special  i  c»d 

- ,  me*tins  held  in  Buffalo.  Buffalo-  A'-mir»l 

To  Install  100  Ton  Cyanamid  pn'arlo  ts  turning  over  its  properties  ;  *.itu  « 

».  DI  I  u  Buffalo  fchep-Mac  Gold  Mines  Ltd..  ,  .A'l  o«:r 

/'111!  .At  tSlOCkilOUSe  incorporated  under  a  Dominion  char- I  y  R. 

Dnina  company  is  capitalized  I  ■ 

I  3.000  ffui  .■■hare."  no  par  \alij«.  and  i  i'"'''”* 
-  on  a  share  for  share  eschajifio  will  5  '','*^® 

SOME  HIGH  GRADE  ORE 

-  Operations  are  proceeding  on  the  '  p,,u^ 

Toronto  n<irosu  The  FInsncial  Times  tompany's  two  properties,  with  dia-  Biimio 
Toronto— Aa  a  result  of  the  know-  '”>"“1  fi'  IIllntr  continuing  on  the  4S0-  |  p.,:,,,,,,, 
j.utfi..  I  group  in  (hosier  township  A  '  Pn.Brfst 

lo.rtKo  eainod  during  th©  past.  pL\  ,  value  of  S13  30  across  a  narrow  width  ('onusib 

,  ,  _ ,,  _  .  or  .o..  "  as  obtained  in  drillln.g  on  the  No.  i  Can  PsnrI 

from  oporation  of  rf  top  ^  T'etn  T'vo  ha\  A  b^en  H\jnk  on  ran(Tiil.%r». 

hulk  samplini:  pl.i.nt.  Nucold  M1nl<ne  tni-s  win  Wht.  h  ha.-  been  traced  for  Csnturv 

,  a  an»1  Assa.'s 

Forp.s  opp.rAt.ini;  the  Blockhou^o  ,  of  $4  to  $.’8  ar*  stated  to  have  i 


Mil!  At  Blockhouse 
Dome 

SOME  HIGH  GRADE  ORE 

Toronto  H'lroau  Tho  FInsncial  Times 
Toronto. — A*  a  rpRiilt  of  the  kno^-  i 


Unlisted  Mines 

(By  Draper  Dobie  &  Co  Toronto' 

Bid  Art  MfC  (Ohb  D  21 

'  Csd  02V^  ft'H  MttNiaij  10 

rsl  15  .\lc'i;:i-K  (W'd  0(H 

»  IP  15  Van‘tr  15  15 

’«:t  IP  Ms  lime,  14  17 


Domo  Mino  In  Lunenhiit-g  founty 


I  secured  Deep  drilling  Is  being  car- 
i  rled  out  In  another  section  of  thn 


N'i5..  pUna  to  di.sc’ontluu©  operaUon.s  ground  oHnipaigu  of  surface  ej 


Clin  I  «ke 
r-"S'-erf  K 
(N-irtoi 

n-en-Ca,t 


ploiation  has  been  started  on  the  Pruj,, 


ample  fu.nd?  on  hand  for  tminediat 
wuik.  nud  an-angements  have  hee 


ade  piocide  additional  (Inance.s. 
I  .Al’I’w  4}lil  n  —  I'apps  Gold  Mine 


In  tJi©  prAip.nf  pliynt  and  iDStnl  a  group  of  claims  which  lies  tn  Grove.s, 
new  T5  to  ion  ton  cva.n)dc  ml!!  .Ac-  :  tjr  und  .nenneweiss  townships 

■  „  ,  V-  T  .  .  ;  Ihe  I  (■inpan>  l.s  reported  to  hac  e 

cording  to  Bornarti  L  iJtxcr,  presl-  ample  fii.nd?  on  hand  for  Immediate 
dent,  a  •('(I  ton  crusher  has  alrcad,'  j  work,  nud  arrangements  have  been 
bee-n  purchia.Aed  and  i.s  now  on  i|,e  I  '“ade  pioMde  additional  flnance.s. 
prope.rty.  A  new  hoi.st  capshl(>  of  j  ,  ai’I’b  4}iii  n  —  I'apps  Gold  Mine 

CArrving  workings  to  l.OO'l  ft  wai  l/mlted  Toronto,  has  filed  a  regls- 
recentlv  instaJleri.  The  eompanv  is  t.-at'.on  statement  sMth  the  SKC  cov- 

•,  ,  ,  _ vriiig  ;<io  .lofi  .ehar-s  of  common  stoLk 

reported  to  h."  e  .no  i  a,vr  s  sajipl.  ji  to  t's  t'ffered  publk  l.v 

of  oro,  ttir'''ugh  J.  B  Mooney  si  Co  at  ,'P 

,  .  -..-i  i,  .  .-.Air...  I  rnts  per  share  Proceeds  will  t'v. 

Development  work  i.»  pretcedlni-  and  Mork- 

on  two  leveis  wiUi  high-grade  ore  capital. 

located  in  three  differont  sect.'.ons  of  - 

.V,.  Hn  the  OAA  .,nd  too  ('(.KIK  I..4KK  —  Cook  Ln.ke  Gold 

the  (xorK.n£.s.  On  the  D'O  and  o  operating  at  Schreiber  pU.us 

f*  iPVgils  Dortli  of  t.np  ,i  hl^'P.*  ,  nitikA  ji  .*b*p!T!ent  *jf  about  th!r?\' 

p’-ade  section  is  heiiip  opcn»ti  up  I  t.-'.os  ot  high  grade  ore  to  the  Intei- 
On  the  bottom  level  south  of  tiie  r^au: 

shaft  which  l.s  Ve.ievesi  by  the  man- 

a.pement  to  be  the  o.xten.sion  cf  the  ICgti  g.'.aJe  is  available  from  a 
rich  ore  mined  years  aro  hv  former  Ghe"lF/,r"”  d 

opoTsitor?.  hT'fn  picMOii  up  In  •  i,A^r,r  ^sUi  brln^  a  return  pf  ab^-ut 

-vh'fh  f'rvi.n:;  up  to  th?  sioo  per 

D.  hori.’on  The  r.-use  l.s  reported  to  in  rF.._D, -  son-White 

hnYt'  h'T'.vpr.n  4^  dO  If^  to  to  M'r.g.,.*  in  ihi”  .«hJlt  ''u 

rDAG.h  thiD  ft.  ^toping  i.>  it...  Sturifk»n  ].aK<-  prupriTy  ©-ucuun* 

pro.  north  and  south  of  The  ‘  ^ hVk 

shaft  on  the  and  south  of  the  ',4";-,“  i.F  b!'e;f 'detcr'mi.ued  'V:-iurns 
JilUTfr  on  'h*  ,b'.***  ft.  i®vol.  R.  TL  Mor  on-  ee.  t;  'n  4^  Inch**;*  «  H*  of 

timer,  vice-president .  i.s  at  present  Inches 

on  the  proper'}'  and  on  h'ss  return  encounter. ng  ■>(  ih.-*  vein  in  the 

fur’her  development  ne'n-s  is  e.x-  shaft  cams  a*  ,a  sutprl.ss  as  it  was 
r,r,-ori  e.xpecfed  Iha'  about  f-et  of  cro.-.s- 

*  '  ,  cutting  would  be  nscsssary  at  the 

The-  Thontp.son  vein  l..e'.>e  ft  west  .  ju.i  ft  |..cgi  to  rea.  h  D  .\pparently 


O' -a.  c 

hips  I'OD  \l»-,ir 
hac  e  Pej-ar 

3 ia t »*  j  I 

be^ii  Duv.-ffic  •' 
ncej*.  : 


•T  .?C>  Martin  M-  .nv 

17  Mi-earrt  R 

04  06  Mofart  H  05 

03  02H  Mnru'.h  .  07 

05  07  Mro-h:®  13 

25  Mojiher  17 

05  07  No'thrh  (U 

n  14  V  Mini. 

01  03  Old  D'am  0?i 

04  04  Ohi’skl 

11  n  OkJMd  M 

09H  lOH  Ol^uv  n:i 

35  05’- 

25  30  r<^7f  I.akf,  18 

1'  03 

13  2i> 

04  04  Tin  u  .  ,  13 

04  O.'i  I*--'!  i»'«-r  1  55 

04f^  01*4  QurVfc  Eur  08 

04  f^4  Q.;?be.'  M»  56 

07  O'^  VueoBTljo 

07  to  20 

I''  Ri  hma^?  . 

40  Rfrythi^r.  10 

IS  R^.^ean'^r  05 

14  Rri'-n  03  V 

4  |:«  RjLev  03%. 


LaBlne,  president,  announced  fol¬ 
lowing  receipt  of  reports  from  mine 
superintendent  K  .1  Wall! 

The  last  of  the  erjuipmeint  needed 
fo  take  care  of  immediate  require¬ 
ments  la  now  on  the  property  and 
shaft  Kinking  has  started  Bonanza! 
Is  a  wholly-owned  subsidiary  of  El¬ 
dorado  and  earlier  work  of  an  ex¬ 
ploratory  nature  carried  out  there 
some  time  ago  was  followed  by  re¬ 
ports  of  extremely  favorable  silver 
valuoa 

The  Western  Oils 


LAKESIDE  KIRKLAND! 
IS  REHABILITATING 


Mining  Market  Record 

By  F.  O'HEARN  a  CO. 


Preparinff  For  Early  Commence¬ 
ment  Of  Elxtenaive  Develop¬ 
ment  Campaign 


ment  Of  Elxtenaive  Develop-  ^in«f 

ment  Campaign  Argo.yCoid..  .. 

_ _  A(«x  Oil . 

_  _  AlejjAndriA  Gold 

Toronto  Brireou  Tho  Financial  Tlmea  Anglo-Huronian  .. 

Toronto. — Rehabilitation  of  plant  .Aahiey  Cisid..  .. 

d  bulMitit-a  1c  hAiirif  niiebAd  at  (bo  Astoria  Rouyn  .. 


Toronto  Bureau  The  Financial  Tlmea 


(Continued  from  page  11.) 
Provincial  Board  of  Industrial  Rela- 


Mlnes  In  preparation  for  the  early  A.  P.  Conaolidaud  Oil.. 

commencement  of  an  extensive  de-  nflVtl-u . 

velopnient  campaign  under  the  su-  e^ganwe  Rouj^,’  ;; 
pervision  of  E.  B.  Knapp,  mining  Base  Metals . 


tlons  and  the  Alberta  Emplo>-ment  ^  ^.etween  15  and 

t-— _ 1-  -,id  AIK-,*-.-  20  men  la  currently  employed  at  the  oiuiJ 


n?V4  04(5 
1"  1? 


(1515  olw  Stervlce,  last  week  said  Alberta’s 
in  i}  Hon.  Ernest  C.  Manning,  Minister  of 
Trade  and  Industry.  The  move  la  In 
nv4  .05H  accordance  with  the  recommenda- 


LUCll  19  <,gUl  1  B^bfO 

Braiorne  Mines  Lti 

The  No.  2  shaft  which  was  put  Buffalo  Can.  GM  .. 
down  to  a  depth  of  100  feet  last  year  Buffalo  Ank.  ..  .. 
_  111  1-  J*  A  J  -1  a  1  i _ _  Bunker  Hul  Ex . 


lion  of  the  commission  appointed  ^***  be  dewatered  and  slnk^g  re-  Kirkland  ....  I!  .ko 

several  months  ago  to  look  Into  the  .  ^ 


04  (15 

04  OS 

OAli  0t»4 


Oil  industry.  First  recommendation 


A  program  of  diamond  drilling  and  Calmont  oils . 47 

erf.,-.,  a.rr.1  4-  ,1e  nlonnori  MaL»rtlC..  G.M .  1.22 


to  be  carried  out  was  establishment  I  exploration  Is  also  planned,  central  Poreupina 


of  a  4S  hour  six-day  week  for  oil 
workers. 


At  a  recent  meeting  of  the  com-  Cariboo  Cold  Quarti  i.Vn 

panv  shareholders  ratified  a  finano-  Castle- Tretheway . 90 

Ing  deal  with  T.  Chrlfstie.  Toronto.  £f"*7'  Go'^  M .  2.b^ 

-  ...  -  ./  Chemical  Research .  .61 


I^ii’l''»i'  Npw  06*1  1  Chib 

I  a  .w*  a  sasr.-.r  -  ^  K ''  '  a  ...  .auv  I  ''/'’jf  07  08  I  Hs  I  Rl '’Cr 

to  l.OOO  IT  I/mlted  Toronto,  ha.«  filed  a  r^gls»-  j  v*/' *  ®  1*  ^  ^gain  R 

.-f"' '“'i;;;;;;  iirS't.yti;'’;::;.; il? ^ ’ti- , ^ , «■, ! 

lO  1  -vr  .S  .-Jppl.  >-alue  SI  lo  (-  ..fOred^  I'ublk  ly  1 1',,].,,, jj 


through  J.  n  Moone.v  ft  Co  at  SO 
rrrits  per  share  Proreed?  will  bt.. 
u.-ed  fur  mill  oonstrucUou  and  work-  I 
iiig  (.apital. 

<'noK  I..4KK  —  Cook  Ln.ke  G-Vd 
Miu-r  Oi'eralliig  at  Srhreiber  pla-h? 
t»  make  a  .»hl|iment  u.'  about  thirty 
t.'.-or  or  high  grade  ore  tv  the  Iniei- 
nnCoual  .Vi.  kel  Oompan."  at  (.  'pprr 
t  lifr  aci.i.'idiiig  to  A,  L  Kemp  tnau- 


(I'Ig  Kinite  07*4 

Cl  <:i  1  .r '  n, 

t) 'rcuo  L  t'Tie 

li’itron  ?,  hi'e 

Hat.  huon  I  be 


n-”t)  C3h 
Ii‘5  15 


.'-aaVt  ?E 

Cj..^ 

P3H  Spriaia- 
15  ,  .^vav  L  P 

M  ;  i-vresor  R 
32  *  Tb.'!np8t''n 


0.5  -I,  nf.  f-, _ -II  ment  Involved  $300,000  which  l.s  to  (toniegaa  ..  ..  . 

P4,,j  alr-llft  for  cj-ude  oil  tn  compensate  the  next  18  montJia  for  Coniamm  Min..,,  ..  .. 

mve  for  sub-normal  gas  pressure  Is  con-  ^  n-*t  m  .  i  Smeltera . 

>«  templated  iu  Turner  Valiev  This  Is  i/T Ft [rno^K  FF  k  ••  •• 

•04  a  technical  practice  u.se  extensively  The  Initial  SIO^OOO  has  at rea^-  bean  C'’iboug.m.u.  ..  .. 

in  the  n.  S  where  Its  usefulne-ss  has  Ff-F  bo  S^me^Mme,. V. 

13  been  fullv  demonstrated.  Compress-  receUed  sh  r  >,  Explorer* . 

05  ed  air  will  be  pumped  Into  wells  ..^he  balance  sheet  Presented  at  Do^-ai  si.co. . 

I*  fhm„.rb  a  ♦,.K-  and  fha  return  tdow  ^he  meeting  showed  cash  on  hand  of  Eldor.do  . 


13  Deen  fully  demonstrated,  compress- 
05  ed  air  will  be  pumped  Into  wells 
Qj  through  a  tube  and  the  return  flow. 

14  hetiveeu  the  tube  and  casing,  will 
bring  up  the  oil  us  rapidly  as  It  ran 


flow  Into  the  well 


Ing  w,n  J'S.SSS-  as  of  Tune  30th.  1037,  •with  '  - .  '  07 

tFltran  'Abilities  of  lust  over  $3,000  With  |  °Kiri3fnd  ‘ .  W  V.  1 1  oU^ 
say  this  410,000  received  from  Christie,  j  FoundaUon  P«u .  j5 


mu  mu  "method  ■will  be  Important  In  extract-  ^Ven^nnn  F  Gillie*  Lake- 

Ir^-cl^t.  Ing  the  maximum  possible  yield  In  f T  Cimor.  ..  . 

21  Turner  3’aiigk,^  S,0(>0,000  f^hares  of  $1  par  ajid  ap-  Gold  Belt  .. 

1ft  I  umer  \ajiey.  _ _ _ _ -#  c-i  *****  i-*.,,*,**  i  r.nri'm  i  .u.  k 


F rsneoeur  . .  , .  ,  ^ 

Cilliea  Lake-Poro**  • 


1  I  04  i 

Is  a''all,i.Me  froiri  «  I.  45 

dth  'f  fthout  inch^:*  |  I  a  i.a  G  6  75 

s  -.upeot^ij  the  'sed  ;■!:  p-  | 

:ii  bring  a  return  cf  ab*’Ut  ,  Lr.Htv 


^  h!>  Hars?  13 
04 

Veuin^.n  !« 


_  proxlmately  3.S74.0f>0  are  Issued,  1.- |  Lake  MLn«e 

A  western  wire  eerrlce  points  out  which  are  ^^iGoidaie  Mine*  T* 

that  while  the  fact  that  Moose  Oils  r  1 

T  fd  h,  .  .  II  --,i.--r-d  ----Ki.  Officers  and  directors  for  the  en- 1  Doodfiah  Mining  .. 


0"^  04  5'odni-S. 

11  12  ( 


■’.i.nn.n;  r'^allol  'o  th“  main  '-he  <  ..in  ha?  tak-n  a  1 


fi/ASS  «((.>-AA  HI  rF.. — DA'vson-tS’hire  [ 

Gn;d  in  .-inl.Mig  th-  .'u  1  Cl,  —  —  /~k  *'  I 

It."*  Sturit-k»n  i.aKf*  prupriTy  ©-ucuun*  onare  options  and 

*-t-d  the  n'.ain  \-!ii  at  a  depth  •‘f  1?'  I  T  *.• 

feet  at  vh:  -h  f  'lot  ,a  true  '.  i.ith  U  HdC  TWH  tl  HE S 

14  ft  ha,-  h-en  .let  er.'iilued  K-turnr  ^ 

shew  on-  r-if.  ’n  4}  Inch-e  '*!d-  of 

5T  71*  values  and  another  of  16  inches  P.AC.AL,T.A  OILS 
at  ."'3  ft  ruiinmg  54  7  e.;  Limited  hai-  advl 

The  encounter.ag  .'f  th.-  v-'.n  in  the  St.u  k  L.tchange  th. 
shaft  came  a?  .a  .•uiprl.-e  a?  it  was  .August  31st  instaim 
-.ypeefed  Iha'  ab  out  4C  f-et  of  rro.-.?-  $4?,-(l  in  pavm-nt 

cutting  would  be  necessary  at  the  at  15  cents  per  sha 
JO, I  ft  level  to  rea.  h  1'  .\ppar-ntly  derwritlng  agreen’ 


m  .-ov;  Ltd.  has  a.  well  estimated  capable  of  anu  un recurs  ,.r  cur  |  •• 

«  40  barrels  of  crude  a  dav  Is  of  Im-  T®' I 

porUDce  the  chief  significance  of  7  7 . 


I  the,  strike  Ls  the  fact  that  crude  Is  f  evident;  ^vid  Gross,  a  BrI- j  Gmli  Mmhk.n.  Ceid 
I  flowing  from  Devonian  lime,  a  for-  *“''™*^TPr.  T.-ass,  Sw.yii  m1 

matlon  deep  below  the  producing  ^  H.  Mills,  directors  G  b.  East  '--  ■  -  v“M- 

horizon  of  Turner  Vallev.  where  the  "V?"'  ' 

Meld  is  from  the  Madison  lime.  The 


PACALiTA  OIL.S 


Pacalta  Oil.*; 


>roo?e  Dome  f^rructure  la  of  buce 


Kitchener.  Ont 
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Hemastead  O.  .  . 
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jo 
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.0634 
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.63 

.09 
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X6 

.17 
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.1^5 
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.70 
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.55 
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02 
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advi.-rti  th''  TorontL>  and  .  If  IT  trap?  oil  at  all  ii  Hme.  should  be  the  next  comple-  Howev  ^Id. . 

va?  .Vu^,jst  sYsFfn^s^taimrnt^'aTri^fjifMM!^  7  I  ^®®'*  great  quantity  and  at  tjon  Model-Reward-Spooner  drill-  Intemauon*]  M.. . 

?-?-  $4  s.'o  In  pavm-nt  vf  ss.ooit  shar*s  I /hls  field  jng  at  bottom  of  Brown  sands  al  "  " 

shar*  iind^r  ih*  iin- 


-s-eri'h  h!T=*r.d  int''  and  Iv-.  heck!ng  o.r  the  men t.  .■  umpr ismg  1  mi  n.m  .ha - -.4  at 

vein  Tva.-  .eceni}  nin.  n  -U  -U’' I  ....yits  Ob'aln-d  in  tU-  tal.-  from  ,-ors  n-r  shar-  due  .Sept-mb-r 
hit.'i  -ca-ues  oM,aJned.  .TCrordins  'O  •  m,-  l-v-l  hav  -  conflrm-d  th-se  T  'ta!  !-su-d  capital  now  .ctaada 


derwritlng  agreem-nt  June  JJnd  $10  per  foot,  a  fraction  Of  the  Tur 
ha.s  b-en  revived  Kina!  pav.  K,.f  it  4.  w-t-ci  fK,. 


;\Tr  laaTxer  F’lrth^T  f’nanfiDS’  i?, 

rjuir^N*;  in  f-*-  Hevpl^p 

m‘=‘nt  work  mi 

n'lilL  Th*  1,4^**'''''^' 

shnre,:;  ;n  ihr  trr^^cijvr 


f  In  th-  orj|<lp.aI  j»*inipU.n»^  ’'41 

gjji-npl^v  ft-r  th-  flrr't  th!«?-  ri-iundii 
??7  10  At  thf  t T  ''f  th-  drift  , 
’»  h”  h  p*- ••'In'is!?'  hid  .cIv^Ti  *1  h'firh- I 


1  jori  fiDA  '  cr4d*'  int-rg-eft  mi  In  ilat'ionJ  d.'-*.!!-  j  ha 
thr--  wail  eampl-s  rah  '  J  1  ■’ I  .  v, 
"  a-ro??  IS  in  h-s  i'.'^O  .a.  ro?..  .V. 


Clericy  ConLolidatpeJ  Mines  ,  ^^rov’i?  imhi:; 

F\ sports  On  Y  ear  r- Activity  -1' "i-.Y,-.  i  V  ■ 

_  I  inc'h*’?  cu  '-hi  h-'h 

;  •••ar?  the  COO-ft-  i- 

Tbf*  Una.nclAl  Times  .  jni^rT^'dv 

..  nerii-'.’  Con^AlidiTei  .  - - 

M:=^s  r-d  r^por^s  ca.b  (^xpendfures  | 

•"T  ri-  "‘7  4.nd  ('•kj'endir'jre?  of  Jj  |  ..p-ria!  me-rina  h-M  in  K!'''h*hri 
j.ino  con  .bare?  of  I  list  -■---k  appr-v  -d  th-  d  1? T ribut !,vh 


I.ijv  <4'>  share.s 

i'CDERAi.  KIKKI.-ANT'  —  Fed-ral 
Ki*.k!and  Mining  Gompanv  Limited 
ha.-  advi.«-d  'h-  T'Tonto  Stork  Lv.- 
■hahif-  th.4'  balanr  •  -.if  t.h-  5ept-!Ti- 
h*  ’  •'  *  i  In."* t d !  t  ■  •■'r* » Ir*  2  5 

.•*h4r-.»  4^  Mfid-r  .iS‘r*'*m-nt 


.^hallow  depth,  "ells  In  this  field  ing  at  bottom  of  Brown  sands  al  b'lckel  ••  -. 

can  he  drilled  at  a  probable  cost  of  6,340  ft. . .  Richland  No  3  output  '  *77  V*ii.' '  ‘  ‘ 
$10  per  foot,  a  fraction  of  the  Tur-  holding  around  530  barrels  daily...  jeiiiciss  ..  .*.' 

■ner  ''alley  cost,  but  It  Is  noted  that  Foundation  ,Iulv  output  13.002  bar-  J  Con* . 

30  onlv  a  limited  amount  of  structure  rels  vs.  7.030  in  June  .  .  Moose  N'o.  •  •  . 

at  I  will  be  as  shallow  as  the  Moose  2  has  production  test  under  way...  kmIc.  Hud*  on' Bav 
di.scoverv  well  tl,.5,y''  ft'.  It  Is  re-  Monarch  output  is  running  around  Kirkiand  Lak*  .. 
ported  that  phsll  Oil  Is  now  looking  710  barrels  dally...  Brown  No  i  Oro  .  .. 

Into  the  field.  «-ill  shortly  resume  drilling  below  Lapa^CadiiUo 

6.370  ft.  a  fetv  feet  In  the  lime...  La-.*  Cap  ..  . 

DaMes  Pete  will  form  a  subsidiary  Brown  No  2  hit  the  lime  at  6,635  ft.,  Laka  Shore  .... 


ported  that  phsll  Oil  is  now  looking 
Into  the  field. 
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1.16 
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1  00 

1.04 
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structure  ,s  prepamig  to  set  a  full  strin.g  u;;ei?  Coi?"*' . 

of  Turner  Val-  easing.  L'e "Lh  M.„e* ’Lti-  T! 


stArk  «n  Thft  tiiical  ^'i-dT  eD'1»*d  Ma' 
'1  1'*n7  Th*  c'^mpau} 

!'t3fh  lLl''‘:'TUi*DTj:  r.f 

r.'^  curr*-!!*  oTh'^r 

♦  dt.*  ••-r^  '  ‘'i*  l‘0*'k  '  alup 

F.f  ujlnla-  ''hjltn?  a* 

, “ *  -md  d‘-f''7!*d  *'■  fu- 

5_4''.^^*3  "1  ■■('ID' 

pu.nv  1‘  '*  7  N  '■'UtS^akd- 

Idlt  ?? d  iD(' rt*a Fhiir^F 
durin~  Th$'  T<»T.al  e'X7»»^Q- 

M4  durliikf  th-**  \4-dT  !u- 

:k  fM-  f(*A|4^ 

:=  :-i  f,,r  TrlTirlnlyTr^tl'  V*  aud  CPQ- 
ey>)  FyX'^-P.r^:  *,.r  nptlnn  nf 

^  A  ;<  n  n  .i  5:  T'  T  7*  i4  fl  d  T  t  25^  f 7  d  1  • 

vr-’.'.i'-  D»irln2  the  ''car  '"le- 

f  tA-'u  -.<YA  AAt»  C’? 

•'  -iF.f  T  ‘1  *>'’•  h’-d’f  \zi 

A  D-rv:  ••eri’ni  G4*py^  *r  1 '*  j**Yd  -id  j 

"ir-n'. riF  *  T  '  T' ' .t  t  ♦  c »•  i  C^aIH  “inco  I 

.'  .-•ceKft-  -•  A-U  hie  »*’^rrir.rj  at-.  | 

"’Dirto'.  ’n  lci.:^nnf: 


7  i  •“  p  a -a  ♦(t.h  T'’] 

••■ill  iNGlrj  _7!.c.ptwT7» 

f  r''  *4 


l-K-nr'-  F--d  [_ak- 

F^a'iv  Ir  1 

Th-7  rln-sccH!  llm**  i 
7*^-^^^..-.  amd  ^  n  =  ■ -i  I ! -  I 

m  "f  fk:pr  'D  *7.-  ■■'In''" 

r-'-d  K-il*-*-  *i'-!d  :r;2‘=r  f-otn 

*  b  *-  *1  f*  !c.-  *.  1l  r.r]  fA  V.ft 


tf  !'.«  •'■'r.l'nt  Mp  •■'7 

'''■"T'.P'ir.  ’■  Th*  *^7 

ftftft  Aftn  nf  b9k-.**.'i*'K’:rklan j 

M  n*?  ^!11  b*  f1I.-f»-ib-iT- i  ah  fh*i 


p.-iP  hd'  *  p.-is?*"I  a  r-."0  •! tpp  igrant- 
•’I*.'  !P'-pfh."*’  -x»-n:»‘on  on  'hts 

■  p  "i' -1  !!D*^r!’'  dpi  a!!  ^ub-^q-j-nt  fn«^a!- 
. !M**?i(.-  upi-.*-  th*  a^i**^in*nf  On^’.na! 
p^’  Li  v-hi’  h  wa.-  An  700  oo'' 

'•  d.*-  ‘  x^  r-  'yrci  In  part,  a;*  fp!!A5''^ 
ior»  .»(.,)  -^0  ernt**.  100 '^OO 

»hfi !*•.*"■  at  «  *2t?.  a!id  7  5'YAi>  *;Ha»#j. 

dt  o  .r-iifi  f  .T  balan*  o! 

•'p'!  r*  a<  ^ni-cded  v-U!  com*  due  a.' 
1  ll'.'M'.'i  13  '^*^0  ?har^a  e*  3^  r^nts  Pii 

v*-  1^3?  lOOftOA  gbar^* 

yf  4ft  .-e-iits  ’•'n  >!arrb  ^rd  1*^38 
(''•'‘■I  ?har‘">  a*  5*^  r^nt?  on  .Tun*  3rd 


lev  Production  test  at  Paralta- 

Battievdew  de!av“d  by  storms  .1  B  c.  coal  octpct  FP  Liuie  Lon*  l*c  ..  . 

Pfprling  Pacific.  Vo  4  1?  averaging!  VtctOf'4  —  British  Columbia  pro-  'Icdsen  Red  Lak*  .. 

d  round' 1  ■’on  barrel?  datlv  D.i  I  <’'"7sd  t’ons?  „f  .-o*!  tn  .Tunc-  5Dra)«p  . 

■■  ■  ^  I  ’  '  or  5  1  per  c-nf  above  th*  June.  ]536  M^nitcba  A  Ea«t«m 

•fe?  No  2  Is  more  thau  23li  ft.  Into  total  of  173  744  tons  Macasaa . 


Lpu'ery  P«t* . 

LiMie  Long  L*e  ..  ,, 


DtA'idcnd  Declaration s 


^•4an  th*  ^11!  r*m*i’.n  I 

fti'rm*  Ijptll  ttn^P***Piir  Cf  L«<ik6‘  j 
5*-Kirkla.nd  1* 


TTr'**  iftftftftft  :sb/9r*.= 


yearly  Dl^ 
Ra*o  Declared 


Payable  Data 


S.^d  snd  i^Artftft  ?har*3  at 
An  ^'^pf*mb*r  3rd  Total 
-apital  ptand.v  at  3  ^in  jc;  shares  I 


KE'.b  ATOP  nori>  —  T'hr-*  mor-  vTOP,p,Tg  KTHKI-AVD  —  bf-rr'.? 

T'airvioi  dr.'l  o-!*«  Vo?  .*■>.  _4'5  and  Kirkland  "'‘ioi.d 'M[r.*:-  l-imlfd  ha?  d*- 

4’.  hav*  he*n  '  L’mp!*'-d  «t  P*nator  x-is»d  fh*  Toronto  Stork  Ex-hang* 

L'd  wh!-h  ar'0!,1!n<  to  '5ffi-  that  th*  eompanv  is  *n**r1ng  in'o 
-ial  o--rd  did  n-'  or*  r*?u!t?  agr-*m*nt  pr-'-iding  foi  an  un- 

"'o  .31  h  i*  wa.s  put  down  at  the  *a.''  d*rwri't!ns  of  75005  iViar*s  .at  74*4 

“nd  of  'h*  2on*  and  V'-e  40  and  41  .,,nt?  p-r  shar*  pavm-nt  to  h*  m.ad* 
•  t  fh*  w--.=  t  *nd  Witr,  th*  la?t  thr-*  lmm*d!at*!v  and  toi  an  -nticn  until 
K-,'»a  rho'v’ne  n-eati-*  ’*su1t,“.  (t  1.?  (-i^tob-r  i'th  upon  tTj'U'i’'' 

as-ium-'-d  that  tn,  nr*bod’’  ha?  h«*n  share?  at  Ca’-,  o*n'.s  p-r  shar* 

s, i‘i.'ii,'i  a'  ho'h  'nd*  Th*  ''r*h''dv 

as  IndlrRt,.^  b\*  drilling  has  an  ap-  ELDOCAP 

proxima'*  l-ngtv,  foo  ft  ad"i?r'l 

Diamona  d'Ollne-  1?  .--.nt'-'ilne  -nang-  ti.at 

a  d“*p  hni-  h-ing  n'C  d-o-o  m  string  75 
an  -ffnrt  tn  n  jr  tpe  or,  d-r'h  Th  -  I  acr*--’ 

v.ni,  cnn,iid  i'lpp'v  'nf-rmatinn  a?  .15,  v,,,. 

rtt-.,iar(t..  and  as  'o  .|ir>  -r  tn,  nr.  , 

,,,a  p.,.  tn,  rr,anar-m*nt  m  a  r-s--!,,, 

.'nn  tn  a-flnU,!-'  ..^tapl.sh  tn,  pn, nt 

at  n-n.  n  t.  rta-t  ^baft  ?'nk‘nE  The'’,'  j,i 

t. r-al|,r  H.OI  If  n-'t-  -v  *  r  V  I  r,  g  '  r,  a!  .  J  -  r  , ,  at  t 
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'•-ntlv  unc"v*"*d  ^n  th-t  pi-f 
tn,  H-ir-f  'd  l..ak-  ar-a  Th- 
ar'ord.ng  tn  *r;  y,ar'*  is  ah 
ft  -1  ;de  an-i  .art*-  '.n'-‘ t-si  ■  n . 
ana  .ao-'-r  .-at.  ,?  D-Mlina'  '•  •! 

[..»  H  n-  tn  tsst  .oth-r  O  ',  ur-n' 
'  .n. *  ptopt-!  t- • 

-rn,  .p.ra'mn  ■'•i!!  n,  n  n-a 
Pur-*'!  (  '  a:’--  E- 
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■  'I  ^*'••^1  f;».an.:i:i’^or 


PI.DOp.ArO— G'^'ld  71’n*:, 
htia  .ad-1?f'J  fh*  T^r'^n^'^'  E.«- 

"han^*  tlf^f  *'•■  A^*?T! b* '  1  i 

c? . . ■k- ft  r ' n 7 5  0 ~ h a r - at  1 7  1 7,  u n . 

h-iT  b'*‘-r  rri’-td*  F-ilaP'*-  ■  t  th* 
r  Ampri.*^*:*  ■in  tind'^r’T'ri*  • 
’nr  )r?  tphar*'  a^  P**'  i 

ci-i^ra  d'l*  rY*'-*rnbar  1*^  -sftftft  at 
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}  MX  Bashing  Mathinn.; 
iN.smel  A’  Hear  Prod..., 
i'likhnb  Kleetric  A".  .. 

1  o.  n*  . 

FouitaMe  1  ife  .  ... 
r  sn.oo'*  P!h>  HIS  .... 


16  18!»  18 
iic«i  lies  116 
iiij  nu  1^ 
2^-9  2» 
14'-i  U'-i  13 


730 

-- 1 

84 

“ 

7H 

31 

30 

*3'^'c 

74 

66 ’2. 

611 

2 

•'25 

■  lUi' 

$1  60 

45 

-  ti< 

3,8 

23  ’ 

105 

107 

in.5 

8*^; 

’ill 

-  2H 

19 

u 

60c 

25 

12ft 

115 

ftCc 

8194 

Ha 

nu 

m 

1^25 

4 

1388 

*-  11.5 

22 

13 

102 

1021$ 

106 

mn 

ft*^;- 

25 

28.'| 

25 

.ti  .00 

25 

27  ’  'a 

25 

$1.00 

180 

23 

lO-S 

$1  00 

823  ft 

_io 

J 

lOOH 

701^ 

$I  OOb 

iloyal  .  i 

Toronto .  2 

$4  on  I  oANxS  and  TRI’STS 

(Jan.  Permanent  . .  1 

$2  OOh  Central  Can.  Doan .  1 

I  Econ.  Invest  . . 

<  I  Huron  &  Erie  .... 

j  Do.,  20  p.c.  paid 
I  Band.  Banking  A:  Doan. 

I  Nat  Trust  .  .  2 

•  ,  ;  Ont.  Doan.  .  .  .  1 

Rej^  Estate  Doans . 

Torofito  Gen.  'Tru-st 


207 -2  202^4  202 >4 

112  - 


$2.50  Int.  Tel  (^-  Tel  . 

$1  00  .Tohn!*- ,M anvilic  ,  .  .  . 

Ketinerotr  Copper,  .  , 
1  eh.igh  X’allry  .  . 

$3,00  M iatn*  <  i*pp(’r  .  , 

7^,  AliAMour  K.  and  T 
7<'}  Do  pref, 

SOe^b'  MDpoun  I’a  if»c 
5%  1  o  pref  . 

.  ,  .  Moetg«)me-y  W'ard  , 
,.  Narjoj,al  Bi.^euir 

National  Ca^h  Reg. 

.  5  C ontral  .... 

....  N’orthorn  Banfie  , 
I’a-  U.-d  Mreo  s  ,  .  . 
A  IVnnK.v  K  a*.ia  H.  K.  . 

Pre.ss/'d  Srr*l  (*ar 
7^^  Ra*iio  Keith .... 

Ri  a  i  ig, 

Repuhlie  Iron  A'  S 
8''7>  Ft  LouD  A  S  F. 

S'*;  Shell  I  T.ioi  (»il  , 

10’'f  Slov4  shellu-li 
lO't^  Soutlu-rn  l'’a''ilic  . 

8''^  Southern  Railway.  . 
12'“^  stanila'd  B  a  ids 

Standard  Oil  of  N.J., 
lO^t  Studohaker  . 

Tenne.4‘e,»  (’opt'er  .  . 
8'‘t  Texa*  C,u!f  Sulphur.  . 
S'*!  Texa-- Pai'il’ic  ,  .  .. 

$1  00  It  lor  Bacifie 

00  r.  S.  Indust.  .Aleohol. 
2>  r.  S.  Rubber  .  . 

$4  00  I  .  S.  Sti.  I  . .  . 

8'T  Do.  pref . 

12'’.  Vanadium  . 

2  ,  W/*stingho'JSH  . 

4  Woolworth  (.’o  ... 

U2'’t  WurlUingto:.  Bump 


Canadian  Active  Bond  Prices 


Tb.  (ollowing  qnnt^tinn,  .r.  ti.riii.h-v*  by  Th.  Iiiv..,lm>nt  D.al.r.  A,,ocla1 
<  aiind.  .n»  at  Sepl  8.  19.37 

GOVLRNMENT  HONDS 
In 


Dom.  rtf  '"anada  Tord.,  . 
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JP 

r 

■Li-rt  1 

194.8 

ir*:0-.55 

■in 

(' 

Orti  1 

198n 

■AO 

r. 

Or*  1 5 

1942 

AO 

r‘ 

Ort.  15 

n 

AO 

r 

Or*  I  5 

1^49-15 

JP 

‘  ’ 

I  pr,.  1 

1937 

5m 

1 ' 

‘'rpt.  1 

1949 

AO 

t ' 

Ort  !5 

I94d 

AO 

c 

Or,  1  5 

1941 

I  Convemirtr.  Is.iiea 


I-rtb,  1  194,; 

Vov.  1  =.  194' 

N’rtV.  I  |rt45  '.“I 

Vrtv.  1  1947  57 

N'oi.  I  1  "43,53 

Xn--.  1  I  "4 '>-59 

On  15  194"-.52 


rt.'BLlC  UTILITY  BO.N'DS 

im 

Rate  Durt  Pay.vbl. 


21  2154  20 

110 
no 
1 0.5 

2254  Z2H  16*4 

8iJ  8»<  8 

80  80'-  79 

140 

10’,^  17  1354 

13  I25f  9«i 

8814  89  88 

18  ■  185J  17 

2  Vi  IH 

•  I  ?4  , 

19?4  1954 


30  39  88*4 

1554  1554  Ifi 

6  6»4  654 


70—2 
578  —  S 


Montreal  and  Toronto  Curb 


Unlisted  Canadian  fofocks 

Suppliefl  l.v  Uitlenho’i'e  HamiUoji  A-  C.-:. 

Torouio 

Intfti^frlal  Sfo-'ks:  Ibd'  .V 

Sugar  fi  pref .  4  1*'  • 

'.'•me  Fa-me”s  Dairy  7''._  p-rf  -ri  00 
.Algf'ma  Ste(l  (  orn  (  0:11  14  .'O  H 


10ft  no 
o6,W  7^ 


STOCK 

Prev . 

(  lo«r 

.Aradia  Sugar 

4', 

Asd>o.Hto«  ,  ... 

81 

.Aluminium  Did . 

.  122 

l>o.,  pref . 

.  130 

Bathurst  ‘  B  *  .  . 

Heath  Co.,  ... 

4 

Rrauharnoi.s 

n 

Bflding-Corticclll .  .  .  . 

.  in.i 

Do.,  pref  . 

.  \?i0 

Bisscll  &  Co  .  . 

8^; 

I'rt..  pirf 

.  60 

B.  C.  Paekefs  .  ,  . 

.  16 

Uriglil  Co.,  T.  G..  . 

*} 

I  lo..  pref  . 

.  *80 

BuloloGold  . 

.  SI'S 

Calgary  Power,  pref  . 

.  9! 

Can.  &  Dom  Sugar  .  . 

.  ftOli 

Can.  Bud  Brnweriptj  .'. 

('ana<la  Malting  ... 

37 

Cana*!a  Paving,  pref  . 

.  Id 

Can.  \  inegars  .  .... 

.  mv4 

Can.  Starch . 

,  *14 

Do  ,  pref 

.  79 

Week  ending  Sept.  7.  1937— 
Jl.gh  Dow  Sales  Prl>’i» 

e  ('hange 


1  •'*  ,  \  ‘Jt  Trust  .  . 

S4 

22 

to 

PaniiN  I'arrrier  Shops.  . 

25 

24% 

22 

7470 

T- or*i  (  t,..  ( ‘las'i  '  a" 

22  ■  J 

28 

22 

8270 

22 

45 

stud  /i!  Wlr(> 

s'4 

731 

436 

1  ».•  .  prrf  .  ... 

102'.l 

.54 

47 

78 

(/,  1  Taper’  . 

28  ■‘*4 

2.314 

20 

678 

T  ’c..  pref  .  .  , .  . 

52 

.>1  ^ 

41 

719 

*5*>p  Steel  Wa*'e« 

lo'J 

1ft 

11 

8300 

(/eod>ear  Tite  .  . 

92 

96% 

92 

192 

'  biodv'ear  I'Ve,  pref. new 

54% 

o4  *  a 

r>4 

65 

'irea*  Saddlery 

9. Ac 

li(..,  prrf  . . 

36 

27 

'9 

20 

(iufd.  Chailea . 

II  >4 

11  "4 

695 

254  10 
20H.  21 


Gypeum  .  i.i*4 

Hsnr*  BiidgH  . 14 

J>'o  .  pref  j 

Horn  Cottun,  pref  .  .,  3o>y 

Handing  Carpets .  5H 

Ham  Cr.ited  Theatre*  .  2^*i 

1*0  .  pret  60 

HiUcrcit  Collieries  ...  6 

Do..p’'ef  ....  2?* 

Hirde  -v  1  laueb  Pftper  .  21  Vi 

ilo’.r  Renfrew  tjp  .  .  14 

Xm.iiref . .  76 

Hufitti  Candies ’*A*'  ...  1*8 

Do  .  n  C  _  16  ^ 

Iwtjpenal  1  obaico .  I4li 

Du  ,  pref  .  • 

lnt«i<'olo:;ial  Coal  .  ■  . 42 

Do.  pief  .  .  .  OOIJ 

Jrnperral  (Ml  .  21 

Irr.  PetfolHum  . . .  80 “--I 

Ind.  .Aet>*Ptariee4  "A"  .  B6V5 
Inter.  Milling,  pref  .... 

IfPer.  if.vdro  ilitse.  "A'* .  IAV4 

1  ntHi .  Nieknl  . . .  62 

Do.,  pref  .  lOSji 

Inter.  Pow«r .  6^4 

Do.,  pref.  .  ftft 

IhleD  I  tiliiies  “.A*’  .  ,  .  17^4' 

Do  .  •  IV  .  ...  1 .40 

Jamaica  Pub.  M*rvlce. . .  87 

Do.  pref . 180 

Kelxjnator  .  26 '-6 

Do.,  prnf  .  HIM 

Lake  of  Woods .  2o 

Do.,  pref  .....  146 

Laura  Setord . .  70 

Dindsay,  C  W .  6 

Do.,  pref  ......  78 

Doblaw  "A  * .  2i}1i 

Do.,  B"  .  28 

Lake  Sulphite  ....  26 

Tvoews  Thealies  .....  $20 


100 » 

12*4' 


7ft . 

18  12V<  12 '.i 

16  i 

uli  XiM  UH 


21  20t| 

80 

86  Vj  ,H6  8,5  Vi 

99 «  too  100 
UVi  . 

62  61  84H 


17^4  KVa  16H 
I.4O  145  1.255 


78 

2G^  245X  24Vi 

28  22  k  21*1 

26  25v*i  22V<f 


80 

- 

i  8.^*1 

12;-^ 

13  V4  .. 

Ift 

!  2  ‘  ^ 

i  660 

!ii  . 

1  5  *-4 

DDG 

25 

-  r  ii  r. 

•  ?S 

42 

85 

. . 

1 08  yj 

Pi* 

IS370 

m  .. 

24 

19r^ 

10590 

•  2S  .. 

69  4 

88 

Can.  Industries  "B”.  . . .  28^ 
Ini.  1  b».,  pref.  .  ■,  160 

(Jan.  Int.  Inv.  Trust  . .  2 

Do.,  prof  ...  . ,  9.5 

fiOc  Canadian  l  ight  .  16 

♦iOe  Canadian  Marconf  .  .  2 

$1  00  Can  Nor.  Bow.,  pref.  .  Ill 
$1.00  Can.  P.  Ar  P.  Invest  ..  8 

Do.,  pref .  IT 

Can.  \  irkers- .  ft  tf 

A  •  Do.,  pref . 82 

....  (‘aw.  WesMnghou^e  68VJ 

....  Can.  Wir«B.  Boxes  ,A  .  21 

('atelli  Food  Prod  .  ,  10 

Do.,  pref  .  .  .  .  11 

$2  .'Ob  City  v'i  Kleetrir  .  1  2  > 
$2.-50  I'ons  ."^and  ife  (ir.,  pref. .  4'i 

.  t'laiide  Neon .  .  ,  8.'e 

Com.  Aloo.hol  .  .  2*1 

Inf  Com  Alcohol,  pref  ...  4D 

77i  I'onsol.  Paper  Corp..  .  Ift 
...  t^onaol.  Press  I,td  ....  14 

....  I  Co'f.  Paper  Box.  prrf.  .  98 

I  C’rown  I >om.  t)il .  2 ' 6 

$2 . 00  I  Critic  KnRtir^  . . . ,  Ki 
Int.  j  David  Jt  Fre,-e  "a”. 

....  I  Do..  ■  B”  .  _  -OiV 

5%  i  liehdvilar.d  Aircraft  16 

, . .  .  i  Do.,  f>ref  .  ,  .  -  .  . ,  75 

;  Dlsher  Steel . 7 

$1,00  i  Do.,  pref . . . 

. .  .  .  !  Dom.  Engmee.'InR  ....  62*  J 

...  !  1  h»m.  iJilvlot.li  ....  40 

....  I  r>om  P.  A:  T  <tul>«  ,  .  ,$1 
.  .  Don.ra.mnn  Paper ’'A  '  16 

621-40'  Df»..  TV . D>’4' 

\  Dom.  Fi!r!o.«  A-  Steel,  new  4O-4 
50  ,  F.a>t  Ko5»r5*nay,  pref.  .  18 


-103:  —  Gurrent  \M.,ian  Nat.  C>rp.  -div.  4.9^' 

High  I.ow  Div.  Hate  :  Ibi'Dvniorr  noth  prrf 

B'jir/Darn  Ht'rdcrsoiJ  corn.  ., 
6\'  A*i  D//.  prrf 

I22**’-  B  C  |'ol.»  A  f*apcr  com 


Ca*  W  ife  A-  Cable  6' D  pr<'f 
(’a’l  Airways  .  .... 

p  ;  Ca.i.  Industries  “.A"  com .  .  . 

.  r  Do  .  '  IV  common . . 

1  Ir..  7'  ,  p-<  f  . 

(“an  Ingersoll  Rand  .  .. 

Ca  i  Tube  y  Steel  common  . 
nOr  Do  .  1  pr-  f  ,  ... 

Dr.Cndn.'f 

Ki  00  •  ha.-'H.  A  W  .  X.09  pref  bo'ji.  .  . 
(p  •  Claudr  Ni  0:1.  p:rf 
$1  ,(H»  Do'  iluit.H  Nut,  1-001 

41),.  I  Dotn.  I'ooi.d  S  S'fec!  ft*",  jirrf. 
»1  5i)i.  \5o.-IIhi...  (i  :  |>'.f.  . 

I  'oi.l-ip  'I’ne  I '  ;  pit  f  .  . 

I'  ft,'- ul  Gram  t'^. 5  P'’*'!  • 

C..  i.-'K-h  r.i.'va’oi-Tra  isjt ,  .. 

G'.-riitng  Wire  prr  f  ^  . 
t  i  .1*  p'M  .1.  put  6  ■  G,  p'-rf  ,  .  , 

} !.iy«’ ;  Stn  I  ihod  .  Common 
< }  -0  1 M*  ,  *>■  jr  •  f  . . 

*  ir-  ni-.:‘1a'a  Di.!-v  T'T  P-*I. 

'■  Unrther  B’rApig  C'lrp.,  f*rrf 
7'-  }  K  i*ig>lori  .*^lii'»buildiij{’  l  ruts.. 

‘  ;  D-.'.ilaa's  h  '  •  .S  t  rhs  .  . 

'  Mi'Co:  rnu  kN  J  ,t(l  I’ouimon.  . 

;  D'l.o  .  prrl. 

'  Morri.-'O’i  B’ass  pr^f  bo,*  , 
$‘j  Oh!  M.iupt  Rov  .il  ll.RH  6  .  nief  . 
jT  50  Meth'wl  Daundry  6*  j'  «, 

Inl.  i 


.A^ofiated  Tel  Tel 
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MN 
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•I.llv 
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Beauharnoi!*  Power  . . 
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( ■ 
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ft 

M.9 

CN 
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1 
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.n> 

<  • 

Calgary  Power  Co  .  . 

.AO 

r\L 
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1.  D>*-*0 
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ft 
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(* 
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I.  I96t 
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ft 

MN 
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JJ 

t  f. 

1.  194'> 

C  edars  Rapid«  Mfg.  Pwr.  .  .  . 

.ft 

J.I 
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I.  I'lftl 

T  lorn  Ga«  t*  Fleet  . 

6S 

j.i 

CN 

Dominion  Telegraph  A . 

.'.’ii 

I- A  2 

c 

I'.ast  Kootenav  .  . . 

AO 

(  \- 
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1.  1^42 

(/atipeau  TViwer  . 
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CN 

I, 

(fatincan  Pow**'  . 

6 
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cv 

Hvdro.Elee,.  Bemd  A*  Sb  . 

ft 

M\ 

(M, 

In*  Holm  ricrtrir 

fV; 

AO 

IN 

1.  VI 1 

Mael.arfn  fViehec  Power 

lA 

('\D 

Marf,aren  (?i»el)er  Fewer.  . . 

5'4 

M.6 

( • 

D  1  96 1 

Mo?it’'enl  f*iland  Power  . 

MV 

r.VL 

D  1957 

l.t.  Ht.  &  Twr . 

•'”3 

FA 

c 

Mrtrf'cal  I  t..  Ilf,  &  Pwr  _ 

3i; 

J.t 

(' 

Mnntreal  rr.imwavf . . 

ft 

AC 

r\L 

Montreal  Tramways . . 

494 

AO 

CND 

li  1-155 

M.^nf  real  1  ramwavs . . 

6 

J.J 

CNL 

National  Light  Power  . . 

6 

MV 

C 

Ne«*f.3iinHland  Dt.  Pwf . 

4  >6 

JJ 

c 

1.  19.ft« 

Dttawa  Flectric  Rv . .  . 

J.r2 

c 

riituwa  i.f  lit,  (<;•  p»T..  .  .. 

ft 

AO 

.  M. 

rvtawa  5  allev  Pove.i  . . 

P’< 

AO 

r\L 

1. 1970 

pea  *»r  Corporation  ^  . 

*H 

M:’’ 

r\f. 

I.  19.ft9 

p6*wer  (  orppraf  joo . .  . 

. 

s 

jp 

CM- 

1.  19.ft7 

^agnettav  ^  .. 

6'< 

JJ 

C  V 

1.  19:.8 

Sagtienav  Power  . 

414 

ji 

CN 

Vbawtnigae  At  at.  ^  Pwr  ^  , 

«V1 

AO 

<  VL 

Ocf. 

D  1967 

‘^hawinlgvtn  Water  Jtr  Pwr 

4 

AO 

C 

1, 1961 

1  n«le<l  Seenritieji  (*orp  . 

ftW 

MW 

CNL 

Atav 

1.  19ft2 

5V extern  Ft.  r  Cn  ef  Can . . 

. 

JJ 

CM. 

.Ti'ly 

1. 1949 

B  ifn,!peg  I.lpctri,- . 

. 

4 -A 

.112 

r 

2.  1960 

Winnipeg  Me'^tno  A  . .  . 

4  5 

JJJ 

0 

2,  1965 

Do^  B  (fnc.) . 

-  — 

aj> 

JI’J 

r* 

Ian. 

2.  196ft 

RAILWAY  AND  NAVHJATin.V  ROVn.3 


8,5(1  S.lrt 
2'j  1  90 
4’j 


I’aU.r«.>n.  \Vr 

.(i.T  T. 
l‘i-*>\ innal  f'ii 
t>uehr  •  I'llln 


.  pn  fi  -'od 
...  .-tl ,.'iO  pref 
IT  7'  :  pref 
Paper  p-r? 

Cone  dii.  I  Od. 
/•'.  pref  .  . 

•'  (.Id  .  .  . 


D^'6  12 

rcA 


S2  4-  V 

*24323  — *7’ 


ftOc  b 

LuroDean  Electric  '  A' 

TI* 

“A 

;  ’  (  8 

J1  .50b 

Do  ,  warrants 

■  U'  . 

nt. 

Fleer  Aircraft  . 

. .  m 

lo'-j  ift 

5:0 

Fairchild  .Aircraft .  .  . . 

. .  34 

8>«  B 

87  ft  Xj 

17  8 

For.  Pow.  Sec  . 

..  DO.) 

1  1 

RTft  -  ftc 

L*  H  1  ■  ■ 

$2  00 

h'raser  Coy’s  »  .  .  . 

.  .  4  1 

43  28 

10:1  - 1 4 

C'.* 

(  Rudiiv.  r.  D  .  ■/■' .  pref  .  . 

!  .<.Mt  O  .-a-  t  ,i  '  (.Id  .  .  . 
St.i'elard  I-'uri  1  omnion- 
6'  f  ^  pr'  r 

Sijpe'trst  IVtMleum  'B"  O'", 
pr*  f  . 

Toroato  Carpel  common 
Do  ,  6  (  j>ri  i 

I  Cnuro  >tecl  '  .\”  pref 
:  W»‘it*'rt>  Grain  6V  *^  r'fd.  bo  j 
I  We-itori  i(ieo.:  Fi'-.mIs  I.t<I 
{  T-b’giandi 

I  7el!ers  Did.  6  '  pr»  f  ... 
Trust  lifiil  I  «»ait  S(o(  k^t 

j  * ’ha.'t/" •’d  T rust 
I  (*‘imrjirr<  lal  hinanee  comrn-’n 
I  Gn«-Iph  IMit  lt|5  .  par  J  o.JO 
[  Do  d.»ri  ,<•  Wh-.-ilern  'I'rust 
j  Pr-ju,Mtia  iTrust 
,  ''terhr.g  Trust 
'  Traders  Fi.  '  common 
'  I  'o..  lr;c.  Rights  .... 

I  Do  .  B  bonus  .  .  . 


12V;  4H 
H8  ft  5 

2K4  D>^i 

2,87)..  I  00 
.8ft  84^:^ 
132  180 


in7k(  lOM 

4812 


580  H 

625  —  1 
1920  —  8>j 


Do.,  pr«.f  . 

12  ft 

l.ttPg  ^  Sons.  John  A .  .  . 

i7H 

i? 

Maole  Deaf  Gardei  s  . . . 

2 

D*o..pref 

Mania  Deaf  Milling 

4 

414 

'4 

Do.,  pref 

6 

Mnosey  Harris . 

ID* 

IDfi 

Do  ,  uref  .... 

58  ‘  V 

i'H 

PO 

Mitchell  ('0..  J  S.  ... 

hU 

Do.,  pii*f  .... 

IH* 

.Monarch  Knitting 

5 

i)n  ,  pref  .... 

f)l> 

4k 

•• 

Montreal  Cottona  .  . 

48 

Do  .  piel 

i05 

lOft 

in 

Montreal  D.  H.  Power 

311*1 

3D< 

1  )o..  Deb«*iiture.s 

ftdc] 

mi 

Montreal  Doan  .... 

n()t*; 

Montreal  Telegraph 

62 

Montreal  Tramways  .  .  . 

99 

9f> 

89 

Moore  Com  .  ... 

4ft 

4ft 

41H 

18 

7116  —  15^ 


1  to..  A  ■  pref. .  . 
Do..  '  IV*  pref  .  .  . 
yfuirheuds  t.oip .  .  . 
1  to  ,  v>:e( 

MeCoil-Kr«jn»eiiac 
1  to.,  pref  ... 

M  r  K  innoM  Steel  .  . 

T>o..  pref  ... 

National  Hiowerles. . 

1  )o  ,  pr«if  .... 

National  Grocers  ,  . 

1  ,  pfrf 

Nat.  St«*«l  Car  .  .  . 
Klaga'a  W'l  e 
Nat.  Sewer  Pipe  “A*' 
•  T'.'oranda  Mines 
K  S.  Steel  C«»al 
(»g!lvle  Flour 
Do.,  pref 
Gnt  Steel  Piod . 
l-'o.,  pref 

ulratigH  (buflii  .  , 

1  lo  .  prrf 

Ottawa  D  II  4  Twr 
Do  ,  pref. 

1)1  ^awa  Tra-’lloP  . 
Ottawa  <’4i 
Page  HeTs**y  Tubes 
>'ar»t^-per  Gtl.< 
iPanrnani  Diaiitrd 
Do  ,  pr.f 
Photo  Engravam 


172  182 
2.52  265 
65e 


41  41  89>4 

41W  4DS  40Vj 


~t\c  \  Do  ,  vot  trust  .  .  .  . 
'  Frclman's  l.td..  f\rcf.  .  . 

;  iiatineau  Power . 

...  Do.,  pref 

.  .  Cren.  Steel  Wares,  pref. 

$1  7,1  H  irey  Dew . 

7**^  Do.,  pref  . 

.  .  .  Humber-*tone  Shoe 
7r:-  Hydro-iCbvtrlcStv  ... 

Hurler  \  .  Oil . 

.A  Int.  Faints . . . 

$3.0*1  Do.,  pref . 

..  .  Int.  Metal  lndu.<t.rie.>» 

l')o.,  pref  . 

$1  00b  inteo  Ify  Baking 
$1  00b  Interstate  Royalty  ‘ 'A" 

Do.,  •  H" . 

Langley  Dtd.,  com  . . ,  . 
7Co  Do.,  p.ff 

70c  D.  St.  .fob..  P.  .-t’  V 


l-'i  i.l-'i 


1.8W  1.81-^ 

o:t;  9D2 


12*1  '♦•>  J81  no 

12  2.7  18.50 

■I  I  .00 


$1  0:>  '  \\e.<tertt  A.^S'-e.  v  ,  pfd 
$1,1.’ I  ,  .11.  ,  3.1 

i  liivrsi ilieiK  ini'll  .'>l)ures; 

!  Ca-i  Gc':  IfiVHit,  Dtd  Div 


61  (Ml 

{\sd  0.1  ,8:.' 

2.1  00  2:*’ 
2-1.  .10  2' 
}  >  00  i . 

aTO.Oii  V0*i 
|0  Oo  48 
7>  1  K)y)  b  I 


Cj^ntrla  .StHArtrsnlps  . 
jr*;  00  }  Canadian  Pae.  Railway.  ..._ 
2<*.50  (*anado»n  T’aciOe  Railway 

]|  Of)  Cnnadian  Pacibc  Railway . 

M  75  C.an  Vat.  KR-  (T'nni.  Guar,'., 
mt  00  Can,  NaL  RIy.  (Tiom  Guu**.).. 
,  Cau,.  Nat.  Kly.  (Dora.  Gusr.).. 


.^hlflbt  pptrpr  <•  Paper.  . 

18  00  ^eadia  Sugn’-  Urf . 

4  90  i  •Mbe'-ta  Pai  ific  Grain  .  . 

!  .ArTM'-s  Holden  Ttrp . 

:»n  (HI  4  fl  inttc  .‘-'.■pn'-  Ref 

B^iti^•h  Arru’-ican  Oil  ,  .  . 
28  00  British  ('■’lumbia  P.  A-  P. 
2vS  00  (  ''liimbia  P.  ,\r  P 

"Vrio  Brnwfj  ('nnipHoy  ...... 

I  I  .-.n  (  .ilgarv  nr....ire . 

la  n  .'.., I  . 

II  ,).»  t 'anad.t  ('erneet  . . 

-  ,  (  aliada  Paoer  . 

,D  (an-dun  Cannc.-i  .  .. 

(  Hi)4*ltan  Cf»ns.  Felt 
2/  26  ^  D  '^ec*.  TnL^t  . 

;,.k  00  (^’■iPadian  \  i,  krr«  . 

I  (’oii.-Aohdared  I*apei*  .... 

1'*  ‘J-’*  C<jn»«*l'datefl  Paper, 
on  Cofi.*»«)litiMte*1  P'“e.s.«  ,  .  . 

<  unibuil.ind  Kv.  Coal  .  .  . 

I  MunlfilUII  ('’ll.tl  . 

I  b»niUi*'»ri  Realty  . . 

I  loiiihdoii  Sij  ('nrp  .... 
jO-*  .*0  Domini, . f»  < ’o.il  ... 

j  0»r  Dom  Tar  .V  <''tu»micaD  .. 

.»  D'^mini.iri  I’e^tile . . 

Vt  *1o  I ’•''nnaci'iirt  I*.ijM*r  ...... 

1  ‘'■ytlen  Pui»,T  . . 

Ka,>itern  » «•:  ic:*  ........ 

I'l  00  F^-.leial  (rrain  .  ..... 

II  00  Fraser  < 'otnPHuie^  . . 

".S  iM‘  ^b’fieral  SteeW-rtre-x  .  .  . 
81)  ■*»  Great  Lakes  Paie-r  .  .  . 

,  ("iypsum  fame  A*  .Alabast.in 
M  \  nn  Inter-* dry  Bakinc 

^  Inter.  P.  &  P,  of  Nrwdd 
iw  na  King*«f(>n  Elevator  Co  . 

’  I.ake  St.  John  P.  A  P  .  . 
J81  On  John  P.  P. 

18  jO  D'»fnlon  (^afiadian  Invest 

I  iriton  Apartments  . 

Maple  D,*ef  Milling 
fllo  00  5D«^«»’v-Harris 

Mi'Coll  Frontenac  Oil 
CO  Mercury  Mills,., 
o  l  Me.-sey  Paper 


Jan  2. 

1  '-c,  1  5,  1  94  4 
Cct.  D10|7 
F*b  IS. 19^1 
^  1.  jM.si 

a’one  D5. 

JeU  I,  la^O 


INDU.'CrwI.AD  BOMD« 


('NT,  No,. 
C\D  No* 


5 

3  ■ 

Nfafltliun  TeL  41:  Tel.  ,  . 

1 : 

ft 

3 

a.5rt 

f  b>..  pref 

D'* 

11 

4 

ftfelidterj*.  . . 

2  Ci 

i2>i 

ft 

I.io.,  pref . . 

i 

16'' 

Mercury  MiUa . 

lu  . 

ftO 

Tio.,  pref  . 

.ft4 

49 

81.00 

Moiiireat  Is.  T’ower. 

2 

IW 

"‘*1 

Mont.  Refrl^  ^  St.  V'.T 

2 

5-i 

4!^ 

1  lo.,  pref 

88!  ^ 

60  "i 

ftlai-l  uren  P,  .<■  P 

Odtj  8*' 

48 

46 

82  30 

M»i'.Keii4ln  .Air  .Service.. 

1  J,’.  1,40 

1  in 

105 

Niillh  Star  Oil . 

1  ,r. 

36  H 

29 

81  .50 

1  lo..  pit  f 

f,nl, 

S'"!.. 

Ont.  Sllki  It . 

Vancouver  Stock  Elxchon^e 


w  i*,'K  ,  adi'd  >,*pr  . '  n 

id  Mn.  )  val  Stock  1: 
IDco  I  O’ 


!1S»  86*4 

HI  D  2  H>-U 

28- ^  19', 


8^  .  Patmi  Mfg . 

L  i  I  *'>•»  pruJ  ,  . 

$1.60  !  Power  pref . 

7'T  I  Pruifio  Citlert  Oil . .  . 

7  j  Pi  ii  e  Broa  . . 

...  i  1  >,>  ,  pref . 

i  Quebec  'jVb  phon^l  .... 
40i*  I  Rotlaoi-e  Giabi 
6'T  Robert  MifrhGl  _ 

-  .  I  Kobr’It  Siiiipfton,  pief  ,  . 

I  RogcrMMttje.stic  Radio.  . 
$2  00  ;  Sainlu  UihlgH  “A" 

7  G  Do  .  B  * . 

\  So  ('an.  Power,  pref  .  .. 
7'',.  '  Stand  I’la;.  PrtHi 

!  Stall'!  I’av-.  Ji.  NDtterlttl 
$2  00  Do.pi.f 

Sui>Hili*!st  IVtroleum 
$8.00  !  Do.V  r . 

Stop  X*  Sbop . 

$8^00  j  SupoiNllk  Ifo.Hiery, 

7‘ I  Do  ,  pref  . 

I  I  ImyerM,  pref  . .  . 

7";  '  I  o..  cv»n» 

i  Thrift  Stnies  . 

7(»p  I  I  )o..  pief  . 

}  I’rdted  Fuel,  pref 
5'',  I  I  itul  ,Sec  ... 

$2  Ou  I  Dint.  .'ViuiirrL'iuents  '  a” 
Do..*B*' 

$4  00b  '  !  I  ed  I  Mfllers  .  . 

Wa'c  loo  Mfg 

$8  60  Walkcrville  Hrewerv 
6"^  • 

II  .00  In*.  I'-iteiirii  tii\i  iernl. 


D.')5  1,60  1  60 


,rc  a  R  Ce.l'l 
M  H.  .t 

,P-d5iuw  Mire,, 
ig.tl  Oil 


$8  :>0  ■  I  l.un.  tb'l  i 

:  D,.liaa  Min.ea 
i  Dla.id  M.umt 
'  Koot.  B'-lle 
$8  no  :  K,,or.  Floron. 

2'’t  Dakeview 
60r*'  b)  D  ;;  k\  .Ti'n 
60r:  l)i  M.tc^j-on  Oil 
Mar  Jo-1  Oil 
M  iD.  .Seg.i,-  1 


Ijj  Ml'in.  X-  Onta“in  Pa'ier 
^,1  Afelropoiitan  Building 
■  Montreal  Apr 
V,,  Montreal  Cottons  . 

N  S.  SteuI  .t  Coal 
fVrman  s  fod 
.  .J  Pros  incial  Paper  ...  .  . 

^ .  ljueeiis  Hofei 

Railway  E»rh.  Bldg  .  . 
K«*.st!gouc!ie  Co  .  . . 
Uto,'(!on  f'ulp  .  ... 

1  Storl  .J  ('au.ida 
J-  t  T’rJtrtI  Aoiiiaj'Oient 

r,;^  Hnifed  Gan  Fuel 

Ibiiieii  (Jrabi  ('Rowers 

:!o  ' 

i  7^'lndsor  Hotel 
Wolfhansen  Hat 

(. —  (Junada  N— 


1  Mo-Dl  Oil 
;  Mo  .areh-Rovaltii 


*  Preriji'T  B,)'-d''r 
()o.it.-.‘  u'  ('.ipnor ... 

I  * j,-rti,al  ' ^ua*  t  * . 

;  I  Ian -hmen  <  ( 10 
,  K.'.'ve,  M.-D 

1  I-b  lief  \rl'ngf,iri 

•  R-ifM  \rgonta  .  ... 

R  It h  Hope  .  . 

.o  ilmen  GeM 
,  Mil  ah-r-emicr  ...  , 

'  Silv'*"'<j-nith 
.Spoo  icr  Oil . 

St;i*idarri  Sdve-  la-ao 
'ra>  lo-  Bridge 
:  \  annlta 

I  VideLle  .  ,  , 

'  \  ikiMg  .  . 

i\ul,-anOil 
I  Waver! y  Tangier 
-  I  Mine.«: 

1  Weak©  . 
i  Wnitewat-'r 
’  I  Vmir  (ii,  D 


A;:g. 

1.  r*4f 

i  0  •  •  : 

110^  ; 

1 .  1  '**  1 

I  9C  ■  J 

19 1  ; 

.bilv 

4.  195'! 

'1 7 

.May 

1 ,  1  J 

«iw 

tn» 

A  pri’ 

I.  Vl-'I 

1  ()!! 

n  .f 

D  H**'* 

Aug. 

Jt'.v 

1.  vr 

2.  H’ftl 

A  .If 

J.ilv 

r*.  Dv.i 

6  ! 

I',*: 

•I".*. 

D  DG-J 

D  1  'b'- 

iO’ 

.M  IV 

D  DMn 

J  A 

M-13- 

D">.  PiV 

1  )'.? 

1  ! 

At"il 

1.  1918 

r.'» 

6-; 

1,  19 

^r.n.  ^ 

v 

1 .5.  1 1 

}  r-o  1 

19j:  < 

M  ir 

D  19-,'. 

1 

sn.{ 

k  nb 

1. 

H  ", 

1  .'b 

1.  19.t0 

1*'J 

Mnv 

1.  i9r'v 

r,'- 

Au*?. 

D  19  19 

An 

■D5 

Jun 

D  19  0 

104 

A  !•**  1 

15.  19-.J 

1=6 

c.n 

t'l^  r. 

D  195*. 

U". 

Mar. 

D  191S 

1015^ 

1  n.8 . 

J-  Iv 

1. 194s 

1*0 

.b.ly 

Mav 

1.  1963^ 

10-* 

194 

D  19:n 

*'6 

99 

J»:lv 

D  1961 

IbI 

8:^ « > 

.tulv 

1,  1961 

iOn*G 

1  n^ .  ^ 

.Tnrip 

1.  1 94  s 

'Gty 

HTaj 

Jari 

1,  1996 

48 

.bilv 

1.  1949 

7,5 

O-D 

Dft,  l'*47 

n? 

99 

Ort 

1.  1949 

1 0.S .  i 

ft’av' 

1.  19ft;j 

7  8 

J'lly 

1.  19ft7 

on 

in> 

fttur 

D  1949 

ino^i 

1925; 

DG5 

68 

70' 

J'liv  : 

15.  1944 

1C> 

July 

1.  J94S 

H.9 

66 

f.Dj  J.f 

7  FA 

I^-  f.oodon 


<  I  Nov.  I.  104.8 

f’ND  July  D  iQ.iO 


N'^v.  1.K47 
Dcf.,  D  1942 
F^'b  1.  I04?i 
June  .80,  1942 
J*dv  D  PRO 
F^^b.  1.19,6 

July  D  V-H 
Jan.  2.  D94ft 
Jan.  2.  I9i> 
J«n.  D  1948 


Winnipeg  .Stnrks 

Sf-jf  k  ♦/saI.hI  In  aa  at  Se,pr,.  4t,h. 
M!»epHftnrof?«  Bi'l 

Bea-er  I  umber,  raf . 

1  'o  .  eom  .  .  . . 

I  Canai.ia-'  Airwavo . . 

Cn-r.  Pap'r  Bo»  cr.rn  .  .  4  50 

C'fpscent  Crearn*'r\.  pref.  .. 

TVm.  f,#nv  and  prdf  ..  9ft  00 

T  U)  ,  rr»m 

Frd ‘raid  Rain,  oref  ....  fii  00 

I  *0  ,  r,»m  .  . 

Rp|iae'*o  ( Rain.  i»»*ef  ,  .  . 

I  I  ’niUd  (irain  (7r  )-A-eri  ft  00 

I  Wcntcrn  Browerins  .  D2'' 

W«»stiern  (iruin,  r'r»  f. 

,  Wsel.  Steel  Prod..  or<f  .  13  50 

Wing^  DimiteJ  . 

Insurauce  Trust  \  I,oan  Ktc. 


Dpaver  Fire  Iri$ . . 

Can  P'lT  Ind 
Cananian  Indemnity 
(jt.  Wej<t  Life  .\.^nc«.  . 
Home  Inv.  &  Saving,  \^n. 
Monarch  Life  10%  paid.  . 
Nor.  Can.  Mtg.,  prof  .  . 
North  Mtge,  part  paid 
Northern  Trust 
Sovereign  Dife25<,.  paid. 
I'raders’  Building  .■\3sn 


78.00 
125  00 

S20  00  340  oa< 

2200  .. 


Drury 

AND 

Thompson 


MEMBERS 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


3?nrra 

L'ervlce 


WIDEI-OPEN  BREAK 
INDUSTRIAL  LIST 
DURING  THE  WEEK 


THE  RNANCIAL  TIMES,  MONTREAL,  SEPTEMBER  10,  1937 


H^^r^llMOVEIIIEirr  IN  '■;=3;;£=i 
Board  Room  BUSINESS  OF  ACME 

. .  z'  ^  GLOVE  CON  1 1  'JUES '^,;r ;  m™”, 


All  Sections  Of  Market  On  .  ^  ,  ,,  .  Toiumc  in  iimu 

Heavy  Uquidation  Suffered  MainZ^s  Rate  Set  Yn 

Severe  Losses  situation  were  noi.  appai- 

_ _ _  enfly  quite  clear  in  tlie  minds  of  * 

PAPERS  HIT  HARD  market  observers,  foreign  develop-  OUTinnK  IMPROVES 

ments.  with  the  new-  threat  to  inter-  UU  I  LtJUK.  IlMriCUVCO 

III.  n— ^  c»*  I  A  j  national  relations  in  Europe  arising]  -  ,  ^  ^ 

ith  Base  Metal^  Steels  And  from  the  piratical  submarine  oper- 1  offlciall.v  announced  that 

Ecpnpments,  And  Brazilian  atlons  in  the  Mediterranean,  follow- 1  business  of  Acme  (Tlove  Works.  Llm- 

Also  Under  Pressure  —  As*  Ing  upon  the  virtual  snubbing  of  j  ited.  has  continued  during  recent 
bestos  Dropped  10  Great,  Britain  by  .lapan  on  the  de-  L,„j,^jjp  ratio 


T  \  considering  the  s^erious  break 
In  the  stock  markets  on  Tuesday 


Sales  Volume  In  Third  Quarter 
Maintains  Rate  Set  In 
First  Half 


i  PAPERS  HIT  HARD 
[with  Base  MetsJs,  Steels  And 


bestos  Dropped  10 


OUTLOOK  IMPROVES 

It  is  officially  announced  t 


j  provcme.nt,  however,  may  not  ho  i 
,  sliowrn  in.  1937  earnings,  as  the  com-' 
pnny  follows  a  policy  of  sclliiiR  well  ' 
in  advance  of  production,  learnings 
Ithis  year  arc  expected  to  exeeed  $2 
per  sliare,  A.s  capital  requirements  | 
will  be  relatively  small  during  the} 
tu'ur  fulnre.  and  the  finnneial  posi- 
tioti  i.s  strong,  a  dividend  of  at  lemst  ; 
•  7i>  cents  a  share  i.s  expected  at  thci 
;  year-end,  bringing  total  payments  to 
I  $1.5(1  a  share. 

■PRESSED  METALS 

!  ISSUES  warrants; 


DIVIDEND  NOTICES,  E'lC.  i  DIVIDEND  NOTICES,  ETC. 


mands  of  the  former  in  connection  .  .  ,  ,,  , 

with  the  shooting  of  Ambas.sador 


Pov'sl  Bank  Puiidinq.,  Montreii 

Pbon*  H Arbour  IJil 


‘  Climn.xing  a  period  of  stagnant  snooting  ot  Amoab-saaor  ,  i.oir 

itrndimg  with  a  general  downward  Hugessen.  was,  of  cour.se.  the  cause  tablished  during  the  fust  half.  The 

‘  drift  in  prices  the  Tanadian  stock  i*’®  selling,  which  apparcnily  immediate  outlook  Is  vieweii  as  quite 

'  markets  suffered  a  wide-open  break  originated  in  Europe.  encouraging.  Management  Is  looking 

!  on  Tuesday  following  the  Labor  Day  There  was  a  disposition  In  some  forward  to  a  good  comparative  sales 


the  ratio ;  Applicable  To  Common  Share* 
was  es- 1  holders  Of  Record  September 
alf.  The  :  15  —  For  Expansion 


/ctTiK  ,  , 
iMiiiiiTig  dominion 

UTextile  Co. 

CimittU 

Notice  o/  (Common  Stock  Picidend 

A  DIVIDEND  of  One  Dollar  anri 
Twenty-fivf  cent?  i$1.25'  pcf 
share,  hai*  been  fleclared  on  the  Com 
mon  Slock  of  DOMINION  TEXTILE 
COMPANY.  Limited,  foi  fhe  quarter 
ending  30th  September.  1937,  payable 
Idt  October,  in.iT,  to  Nhareholder$  of 
record  LSth ^ptember,  1937. 

By  ordei  of  the  Board. 

L  P.  WEBSTER. 

Secretary. 

Montreal,  ?nd  September.  1937. 


Toronto.  —  In  order  to  provide 
funds  for  further  expansion  of  it.s 


•  UD  I  liesaay  loiiawins  me  lm>  . ••  . . -  ...  .  . . .  -  >  rnrinuf'%rU}rin'r  fnrlHUp^  Prp«;qpii 

i  holiday  the  nace  helnE  <ihown  bvhl^arterfi.  however,  to  look  deeper  turnover  duriujr  Iho  Autumn  months  •  r.triiuu..  jrihscu. 

.  bolidax.  the  pace  being  shown  b>  |  Mediterranean  situation  and  continuing  until  the  end  of  ihe  ,  Metal.s  ot  .America  pl.ms  to  issue  war- 


both  liOndon  and 


On  heavy  .selling-  much  of  •"‘s  excuse  rather  thau  a  reason 


members 

THE  TORONTO  STOCK  EXCHANGE 

Rittenhouser 
Hamilton  &  Co. 

INDUSTRIAL,  (MINING  •  OIL 
SECURITIES 

Cm^e3po*tdenr.e  Itmfetl 

•0  WNG  ST.  WEST  TORONTO 

ELgIn  0247 

C^de^s  Executed  rm  <jM  PrcAdne** 


The  Bond  Market 


which  was  renu'ted  to  be  for  Buro-  liquidation.  Those  inclined  upon  current  condiiutns  a.s  they 

ppan  account  _  all  sections  of  the  belief  point  to  the  fact  that,  affect  the  compatit  btit  is  not  cx- 

lisf  were  hard  hit.  and  with  buying  "hde  international  relations  in  Bur-  pressed  as  a  forecast, 
support  lacking  entirely  during  some  undoubtedly  strained  to  a  is  pointed  out.  however,  tiiat  in 

stages  of  the  session,  prices  dropped  Po'Di  where  the  slightest  diplomatic  I  pf  disapimintment  in  the 


precipitately. 


precipitately.  The  pulp  and  paper,  mis-slcp  could  cause  a  war  detel-  wastern  crop  .siiuati(Ui  this  year,  ran- f"' 
base  metal,  and  steel  and  equipment  opments  of  the  past  -  or  3  year.s  oellation.s  from  the  prairies  have]  ,,  ‘  .  -.,A  rrlvitor  the  wirrants 

. . ’ - blc  on  account  of  the  have  shown  that,  under  such  circum-  relatively  lighter  thau  might t..o,.  gi  mgni,  .u.a  i. 


Tills  view  is  based  entirely  i  ’"‘■mts  to  common  shareholders  of  re- 
uirrcnt  conditions  a.s  theyjC"'-d  September  15.  giving  them  the 
the  compani  but  is  not  ex- ; ''Ipht  to  purchase  one  share  of  new 
as  a  forecast.  !  common  for  each  ten  held  at  $2.5  a 

.  ' '  .  *'  ■  :  Kliare.  Total  amount  of  .new  stock 

It  is  pointed  out.  however  'Jrai  ,  involved  is  12.429  .shares.  The  offer- 
spue  of  the  disappoinlment  tn  the'  compares  with  the  current 


Bominton 
(IDextile  Co. 


j  groups,  viilnorahlc  on  account  of  ihc  have  shown  that,  under  such  circum- 
(  longer  .speculative  interest,  suffered  ('tanc.e.s  -  and  there  have  been  one 
'  most  with  the  construction  group  occasions  when  war  possl- 

i  and  individual  securities,  such  '  as  iulities  were  Just  imminent  tJie 
I  .Xsbestos  and  the  General  .'^leel  diplomatists  are  careful  that  the  rals- 
I  Wares  issues,  al.so  being  hard  hit.  does  not  occur.  This  svhool  of 

'  Wednesday  saw  a  rall.r  in  some  dc  tdoughi.  Is  iargely  composed  of  that 
i  recifons  but  the  week  iindcd  with  defuent  which  has  been  warning 
general  and  heavv  net  losses  that  signs  point  to  a  check  to  fhe 

!  In  the  inierlisied  and  metals  etturse  of  recovery  in  the  B.  S.  a 
group  Smelteis  dropped  fi',.  Voran-  iheorv  which  is  apparentl.v  lent  some 
Ida  .5,  Nicke.i  I.  Brazilian  2'*,  (J  I’ R  t'o'or  l>y  recent  statistical  trends. 

■  I’s.  and  ford  \  I  Otic  thing  appeal. s  certain,  whicli 

I  Tais.scs  wore  heavy  tu  the  piilfiaiul  that  the  stock  market  has  reectv- 


current  valuation 


,  LimitcD 

Sotice  n1  Preferred  Stock  Dividend 

AOIV’TDEND  nf  One  and  Thrrc 
Ouorf^rji  t>rr  cent.  (r^4*D  ha« 
been  d-rlared  «»n  the  Preferted  Ct<xk 

nf  DOMINION  TEXTILE  COM-  ,  »  />  a,-vW-f 

PANS*.  Limited,  foi  ilie  quiirffr  endin**  i 

3'ltlT  Srprenibei.  193",  iwynble  Ihth  |  ^ - -  " 

Oc'$f>bcr,  l'^37  fo  sha^eholtiefi  of  record  ! 

30ihSc„tfmbc,.  1037.  yolico  of  JVefeiTed  stock  Dlrideni! 

Bv  order  of  tlir  BoarJ,  .. 

oO.  Ul 

L.  p.  WHBSTER.  ... 

Sfcrrtarv  A  dividend  of  one  and  three- 

Monrreal.  Jnd  Sfprember.  jo.tr.  !  quarters  per  cent  lias  been 

—  --  i  declared  on  the  rreforred  Stork  of 

I  this  Compapy,  for  liie  quarter  end- 
'  in.g  .31st  .Augiist,  19.37, 

he  Sfierwin- Williams  Company '  Notice  of  Cnninion  Stock  Dliidrntl 

of  Canafe.  Liiniteil  .  ,, 

I  has  berri  declared  on  the  Bominon 
Notice  is  hereby  given  that  the,  .gtock  of  thi.s  Company,  for  the  quar- 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 


Notice  Is  hereby  giver,  (pat 
a  Dividend  of  TWO  PER 
CKNT.  on  the  paid-up  <  apital 
.Stock  of  the  Corporation  has 
been  declared  for  the  i-urrent 
quarter,  and  Mi, at  the  .sa.me.  will 
be  payable 

BRIIUY.  I'HB  BIRtrr  BAY 
OF  Of  TOBBI! 

next,  to  Shareholders  of  record 
at  the  clo.se  of  bu.sir.*'ss  on  the 
T'ifte.entli  da.v  of  Scpiember, 
19,37. 

By  order  of  the  Board. 
WALTER  F.  WfATKTNS, 
Secretary. 

Toronto,  Augu.st  LSth.  1937. 


that  signs  point  to  a  check  to  fhe  j„^„ig  levels  in  rhe  varlmis  u'lnliP?  I  eales  of  the  fi^t  f,  months  this  vV.r 
eouivse  of  rocovery  In  the  P.  S  .  .1  :  T  .  ^  ^ 

theorv  which  is  apparenfl.v  lent  some  ,  ,  ,  ^nmnanv's  wiHe  i  comparcdwi.h 

color  by  recent  statistical  trends.  i  ‘ 


siaiisMiui  iivuu..  ..pread  selling  scope,  tapping  a?  it 
One  thing  appear.s  certain,  whicli  .  . 

»  dfses  most  sections  of  the  uoniinton. 


paper  gttnip 


ed  a  set-hack  from  which 


(Continued  from  page  3l  jibe  c.o  d  off  9L.  Bathurst  A  lost 
Among  the  utilities  International  I  “*3  i  ntisolidated  Pa- 


off  the  preicrrcd  dropped  11  and  |  lake  some  time  to  rev  over.  even  if 
the  c.od  off  9L.  Bathurst  A  lost  and  indasfiy  resumes,  as 


its  current  b.i.sinc.-s  trend  Is  viewed  i  !  nl’i' •-uvmcno  o, 

fu.  something  of  a  barometer  i  Easicr  In  Light  Trading  hree-quarters  per  cent. 

The  usual  quarterly  dividends '  _ *  •! '.-Je)  be  ng  at  the  tale  of  beven 

have  been  declared  by  the  dl reef or.s.  |  fn  the  four  days  that  constituted  gV;,r\cr  ending  N9.vcn""T’ 3('’^9:’’b 

o  eun3ulatlve  prr- ,  the  trading  peHod  during  the  past  ,  si.'  l’  "f  n,V  Com-’ 

frired  .slock  and  l.’.f,  cents  per  ^  wce^k  on  the  Canadian  commodity ,  declared  pavablr  to 

share  on  (he  no  t,ar  '-ommon  stock,  ■  exchange  8  cnntiart.s  wmre  dealt  'u  ,  sharebolders  of  record  the  i5th  dav 
both  bring  r«>ahlc  J  /i’ i  "’’’  of  tteptomber.  193;.  and  that  cheque 

Phareholdrr?  of  rpr.>in  bopiemner  is  i  prrrodins  wpok  7  ront.rnrl.s  'voro,  nwnli’d  October  1  10**7 

IMiosp  rnfos  .nr^  »mchanc;od  from  •  dealt  in.  t>*o»  i  *  ^  * 


The  Sherwin-Williams  Company 
of  Canada,  Limited 


Hydro  w-a.s  the  pace-setter  In  the**'®'  l^ounacttna  .4  o\  aiod  the 

downward  race  with  a  net  loss  of!  Ftaser  12  and  the 

fii,;  on  tb«  week  whito  votin.s  ini.st  9.  Howard  Smith  4; 


ited  Pa-  utany  still  believe  U  will,  its  pro- 
inad  Ihc  gress  of  the  past  4  years, 
and  the  ^  ¥ 

mlth  4;  Industrial  .\cc«*ptnnce 

6  each,  percentage  Increase  in  Cana- 


NlTicfy-elghth  Quarterly  dividend  of '  ter  ending  IHst  August  1937 

P7  ®®'"  i  The  above  dividends'  are  p.,vi 

per  lent.  Lff  )  per  .''nnum  for  the  shareholrier.s  of  record  at  Mie  e 
Quarter  ending  .Novcniher  30.  19:,u.i  -  ,,,  ,  r  . 


6^4  on  th“  week  while  Beaubarnois  ''otin.s  iru.st  9.  Howard  Smith  4.  Indiistnal  .leceptiincw  both  being  pai 

followed  v.’iih  a  drop  of  Cal-  P''*oc  commo.n  and  preferred  6  each,  percentage  Increase  in  Cana-  shareholders  I'f  i 

gary  Power  moved  off  a  point  while  I'awrence  2'2.  the  A  stock  5®,.  dian  .sales  of  motor  cars  on  time,  af-  These  rates  are 
the  remainder  of  the  list  showed  lyawrence.  Paper  preferred  j^,.  receding  slightly  in  the  spring,  those  prevailing 

losses  of  smaller  fractions,  i  arrier  '*■  Sulphite  3;^  Maclarcn  5,  from  the  high  level  set  In  the  (‘arl.i  quarters  of  thee 

bonds  added  to  the  downward  trend  |  Bake  St  .lohn  1.!  ^  ^  (,{  Hu,  yeai.  has  agaan  beou  its-  - 


share  on  (he  no  par  common  stock,  .  exchange  8  coniract.s  w'ein  dealt  in 
both  being  pav.uhle  October  1  to  I  with  prices  sli.clilly  caster.  Hi  the 


the  first  two,  por  the  4  day  period  ending  Sep 


with  the  rails  moving  off  about  '4 
of  a  point  while  Canada  Steamships.  Corp.  were  the  greatest  j  potiii  f„r  July  was  up  44.1'5j  from 

a  recent  strong  feature,  dropped  2*2.  ihe  power  aud  utility  .,  against  a  corresponding 

Grain  issues  continued  quiet  and  in- 1  oPoup,  the  former  hoing  off  4  and  mvreu.se  of  39.170  tn  June;  21. In 
active  with  only  one  bid  being  qiiot- j  ’^®  ^^®*1  I  elephone  lost  I  j.^.p  tieven  mouths  the  total 

ed  on  the  list;  this  was  for  F'ederal  |  ''z*  Rsauharnols  1,  B.  (  .  Power  A  |  j,]|  niotor  cat  financimg  was  $51,- 

•jrain  and  w-as  unchanged  from  the  |  Panarla  Not  them  1.  Utilities  Lijgm;  or  ;i7.3'’l7  ahead  of  1936 
last  bid  quoted  on  this  issue  in  mid-!  *'*’  51outreal  Power  I'l.  Quebec  |  .j.ii,,  iju.siiiess  of  Industrial  .Ac 

August.  I  Power  2,  Sbawlnlgan  2*.i.  Southern'  ('nrii  tad  .  is  understood 


Canadian  Hydro  preferred  and  j  pjjg 


Total  for  July  was  up  44.17j  from 
a  year  ago.  agalust  a  corresponding 


luarters  of  the  current  ft.scal  period.]  ternber  Sth  tlie  conir.acts  Included  r> 
-  j  September  futures,  one  Fclu  uary 

Construction  Of  Beattie’s  i  .March 

Roasting  Plant  Delayed  i 


last  bid  quoted  on  this  issue  in  mid 
August. 


I.V  Fur  the  seven  mouths  the  total  Toronto  Bureau  The  Flnenciol  Ttme#  ,  Orliverr 

all  motor-car  financimg  wa^  $51,-  Toronto.  —  Beattie  Gold  Mines ; 

S.iHT.  or  ;i7.3'’^  ahead  of  1936  has  experienced  some  delays  in  con- j  hr.t  . 

riie  bu.siiiess  of  Industrial  .Ac  strucllon  of  the  roasting  plant  due ; -  - 


Dominion  Steel  &  foal  was  again  ‘ 'P®8  Electric  .A  I’i  mid 
the  leader  in  a  moderatelv  lower!  **'®  ^  Gatineau  1  and  tlie  pre 
mlscellameous  bond  list  as  it’ dropped  i Kootena.v  common 
6  points  in  the  week.  Other  changes  ,  *1.^  appearance  down  <5  cenis 

in  this  section  were  for  only  small '  $1-25. 


Powet  ^  Sbawtn  gan  .  4.  So  nhtri  .  _  jj  understood  tolatedelivorvofslee.lrequlrcments  '?'’,^- 

fanada  2.  Peg  Electric  A  1  ^  mid  :  reflecting  this  strong  upward  and  other  building  materials.  While  !  Lb. 

the  B  I  v*.  f^Llneau  1  and  the  pre  •  ,„oveuien(  in  motor  car  financing  as  i(  was  anticipated  that  the  new  |  M"r- 


Mips  1  .«Av  Sept  ^<^S 

46.«5  44  00  44  at  4  \  70 

4  4  1*)  \ 

...  44  0^  N 

46  7'  44.00  43  90  at  44. SO  j 

4>  6^  \  I 


Books  not  closed 
By  order  ')f  the  Board. 

I'.  5V.  HOT.EING WORTH, 

Secretary-Tro.isurer. 

.llontreal.  Que. 

September  19,37. 


ASSOCIAIED  BREWERIES  OF 
CANADA  LIMIIED 


4V7‘l  45, It 

45,17  41  f 


41  40  N 
41  15  at  44  Oj 
4  5  0  5  N 
45  on  rtt  44. '<5 


fractions  with  losses  in  the  slight] 
majority. 


Posco  Hearllv  Sold 

Steel  of  Canada,  with  a  htss  of  x  | 


Stop  &  Shop  6’a  of  1947  have  suf-  points,  was  the  greatest  sufferer  in 
fere  heavry  losses_  in  trading  in  re-  the  steel  and  equipment  group  but 
cent  months  wlth'the  market  at  the  Dosco  ••B".  off  3  points  on  the  week, 
present  time  being  around  55  asked  bore  the  brunt  of  the  selling.  Domi¬ 
no  bid  as  compared  >  ith  the  last  bid  uion  Bridge.  Page  Herse.v.  and  Steel  I 
of  67  in  mid-July.  In  the  spring  of  preferred  all  lost  6  points;  Hamilton 


state.s  the  Greenshields  Review. 

A5  ♦  * 

Harding  (  arpets 

Harding  Carpets  reports  that  gen¬ 
erally  improved  conditions,  particu¬ 
larly  In  the  construction  field,  have 
resulted  in  large  volume  of  replace- 


Aug  .  . 

*  N!  —nominal 


well  a.s  a  similar  movement  in  sales  .oaster  would  be  ready  for  use  by  i  . 

of  electrical  appliances  and  othei  about  the  middle  of  .September,  if.  l.=  :  ;;  ;;  45.n.i '*  .n  ' 

.good.s  financed  on  time  accounts.  u,jw  apparent  that  It  will  bo  late  In  !  luly  .  .  41.00  n 

state.s  the  Greenshields  Review.  October  before  If  is  completed.  i _  .  '' 

A5  AA  The  new  smoke  stack  has  been  '  ""  _ _ _ 

Harding  Carpets  completed  to  a  height  of  400  ft.  and  I  n  T»l»r»knn»  Nnw  Ha* 

Harding  Carpets  reports  that  gen-  brieking  of  the  inside  i.s  now  being  I  733849  Shares  Outstandini- 
erally  improved  conditions,  parlicu-  earned  on  }  snares  uutsianain^ 

larlv  In  the  construction  field,  have  important  operation  at  present  Bell  Telephone  Company  of  Caiia- 

fPciiitoH  in  laree  volume  of  re'nlace-  'h®  moving  back  of  overburden, .  da  has  .advised  tho  Toronto  stoeli 


mejit  business.  In  addition  to  the  stripping,  for 


the  current  year  these  bonds  were  |  Bridge  and  Sarnia  "A"  both  dropped  in„4aiiations  of  the  lacauaril  auto- i  an  effort  to  pievent  a  r 
one  of  the  firm  features  of  the  cor- i  4;  Burlington  Steel  was  off  29i  aud  ,,  dvein<-  nrocess  for  which  the  I  nf  the  mud  slide  which  ret 
poration  market  and  sold  at  one  lime  j  Forgings  ’'A  '  off  2;  Canadian  Vic-  'soio  Canadian  ®’«'i'’ns  last  .tune.  Oper? 


or  stripping,  for  soine  2.900  feet  in  J  exchange  that  there  w’ere  90,5  shares 
an  effoi  t  to  prevent  a  recurrence '  of  the  capital  stock  of  the  company 
of  the  mud  slide  w  hich  retarded  op- 1  issued  during  .August.  1937.  for  pur- 
erations  last  .tune.  OperaUon.a  are  poses  of  employees’  stock  pl.i.n  and 
preceding  at  n.irmal  in  the  mill,  with  1  were  used  from  the  resolution  of 


i-orgiugs  -x  oir  3;  i  auaaiau  vie-  bas  the  sole  Canadian  etaiions  lasi  .nine.  (»peraunn.«  are  poses  or  employees  siock  pi.i.n  ann 

around  the  78-80  mark.  kers  lost  1  and  McKinnon  Steel  came  company  is  installing  ma-  Pieceding  at  n.irmal  in  the  mill,  vvith  |  wero  used  from  the  resolution  of 

_ *  *  *  out  off  1.  Among  the  equipments  pviper’y  spinning  woollen  carpet  daily  average  lemaining  at  between  i  the.  directors  dated  Augu.st  26t.li, 

rrrr  of  GITLPH,  0>'T.  .National  Steel  Car  dropped  7  points,  which  were  previously  spun  ''"O"  “f*'*  ■*  '  1936.  I  hcre  are  now  7SS.S19  share.s 

Th-rytv  of  aoeinh  Onr  ba.  o.ia  Canadian  Car  commission  basis,  -  of  the  c.apilal  stock  outstanding. 

turei  to  A,  E.  Ames  &  Co.  on  a  bid  Ln  Loco  2>4,  Niagara  Wire  4,  and  Supersilk  Hosiery  i  To  Earn  Over  $2  A  I  I^HT  HF.AT  anfl 

of  101.07  which  is  three-quarters  off  Fairchild  1*4.  Dom.  Engineering  Supersilk  Hosiery  Mills  reports]  - -  |Vllnf»rt  LilUllI  lILini  aUU 

»  2%th8  basis.  The  city  received  came  out  off  points  and  Eng-  that  general  business  has  been  good  I  Maintenance  of  foreign  <’'»PP®r  1  DAWFl?  rOMPANY  limited 

11  bids  ranging  from  a  high  of  101.07  lish  Electric  "A”  and  "B"  both  lost  this  year,  foreign  business  im  parti-  price.s  at  tvetter  than  14  cents  VUlIlInlll,  LIIIIIICU 


Hudson  Bay  M.  &  S.  Likely  > 
To  Earn  Over  $2  A  Share} 


the  directors  date.d  August  26tli. 
1936.  I'hcre  are  now  788. 819  share.s 
of  the  capital  stock  outstauding. 


OTTAWA  LIGHT  HEAT  and 


DIVIDEND  NOTfCt;  ] 

I  NOTirt:  \>  hll-.^KHY  GIVKN  n, 

I  iJiMrlrilv  I‘>n  uJri)«)  (Ni>.  idi  «>!  I  ‘'4  j 
I  upon  thr  »>iil.»5?<4ndin>;  I‘rrlf»rred  of* 

I  ihe  rompaiiv  l>reu  dcclare<l  payable  j  , 

L'H  the*  lir«*l  »l.»y  Odober.  193  7.  In  | 

'  -''harrholdeii*  nf  rro«yr«l  at  lh<*  clitst*  of  ! 

I  «jn  thr  I  j  tb  dav  nf  Sept«inbe*r.  1 

1^37.  ! 

VOTU  L  15  A1.50  CiVLN  that  a  Quai  . 
r4*rl\'  Oiviclrnd  tS!c*.  3I>  of  20c  pi'r  shtire  i 
on  tin*  No  f^ar  V'alur  Common  Shares  of} 

I  the  t  tinipanv.  i'-jmerl  and  out«t,4nHinc».  has 
been  vieclared.  payable  on  the  30th  Hay  id  : 

S''pli*jnbei ,  l‘H7.  t«»  .Shareholders  re-  ; 

ciird  i4t  the  t  lo-ne  t>f  httNine.'S'A  on  the  ISlh  j 
,  vK»v  oI  -September,  1937. 

Bv  Order  A.’if  the  B.inrd.  j 

1.  N  WILSON. 

1 reasurer.  {  f 

A'alsary.  Alberta-  i  . 

;  September  "th.  I'M".  ; 


of  businrs.s  Ihc  1.5tb  tl.vv  of  Soptrm- 
ber,  1937. 

By  Order  of  tho  Bo,ird, 

D.  F.’  POLLOCK, 

.Secrot.vrv 

r  "I'rNr^ER  THE  MANAGEMENT  OF  I 
1  POWT.R  flow  port  VTTO*.'  or  r...V>'Vl>A 

Canada  Northern  Power 

Corporation,  Liir.itrd 

CofTifriori  Pividi-nd  Ni?. 

NOTIC'K  is  hetebv  3 

Dividend  of  30*  per  'shair  b-’n? 
at  the  latc  of  SI  20  pet  annum, 
been  <ieclarrd  t'n  il*e  no  p.^t  vf^lue 
Common  Biork  .-.t  CANADA  Nt»R. 
THERN  POWER  CORPORATION 
LIMITED  foi  the  qu^riei  eodinc 
Beptcmbei  .^Oih,  193".  p3\Y}hlc 
October  25th,  to  -ihareh'il-Jci?  of 
icford  at  the  cloiie  nf  bu'inei?!...;  on 
September  30ib.  19w37, 

•  Bv  01  del  of  the  Boaid 

—  ^  HASKELL.  Se-r>t.-,ry 
Mon*  re  aTrXTiujTTTTnTTTT^ 


Western  Grocers  Limited 


.voin  1;  or  imn)j;.Mi.s 


to  a  low  of  99.67,  Bids  were  as  foi-  fractions.  In  the  implement  group]  cular  having  been  increased  sub-  poumd  and  of  foreign  zinc  prices  .at 

.Massey  lost  2  and  the  preferred  |  slantially.  Keen  competition  in  On-  around  22  pounds  per  long  ton.  is 


iowe: 

A.  E.  Aine£  &  Co.  . . 101.07 

Bartlett.  Cayley  &  Co . 101.02 

R.  A.  Daly  &  Co . 100.95 

•Harrison  &  Co . 100.27 

Wood,  Gundy  &  Co . 100.27 

McLeod,  Young.  Weir  &  Co,  lfM).25 

Domlaiao  Securities  C^rp _ too. 177 

Bel!.  Gouinlock  &  Co . lOn.n 

Dymenf,  Anderson  &  To . T0f).08  j 

Cochran,  Murray  &  Co .  100.02  ■ 

J.  L  Graham  &  Co .  99.67  ; 

Financial  Times  Average 


.$tasavv  juni  «  *iuu  lur  pi i xru  —  - -  -  . -  .  navabiA  October  r>.>7  to  Snare 

dropped  8  while  Cockshutt  was  off  tario  and  Quebec  markels,  however. ,  adding  considerably  to  the  earning  I record  'l5th  ’sentcmbci 
2V3,  (has  tended  toward  lower  refalL  p„wer  of  Hudson  Bay  Mining  and , 


.  ,  ,  ,  ,,  ,  .Notice  Is  licreby  given  (hat  a 

Quarterly  dividends  iLs  follow,  are,, 

payable  1st  October,  19.97.  to  Share-  share  im  the  Cumulative  Sinking 


I.  N  VIIL.SON.  Xotire  is  heiebv  riven  Hi.n  ilu 

Irrrtsiirfi.  ]  following  Dividends  b.ne  been  je 

^'nlafley.  Alh^rto.  Ift-ire/l- 

Septr.vher  7tl,.  i')57  ]  ^  „  , 

_  _ _ _ _ ;  On  the  Preference  Sluiier-,  1*,':: 

for  the  lurrent  quartet ,  pa.v.jlibi 
p  J*  n  •  I  •  *»  J  .  October  15tlj.  1997,  to  .sh.i  rehoidei  s 

tanadian  Breweries  Limited  '®®ord  September  2(»th,  f  jt 

I  On  the  (  01111111.111  Shari'S.  7..e  pei 
I  share,  puyalilc  October  loth,  lie;;,  to 
DIVIDEND  NOTICE  i  sha reholflers  of  record  Sejiteiubet 

-  ;  20ih.  1997. 

.Notice  W  licreby  given  (hat  a  1  urder  of  the  Board, 
dlvideml  of  fifty  cents  (50c)  iht  I  W.  V.  Rll.L'5’. 

share  im  the  Cumulative  Sinking  '  ^  President 

I'nnd  (Jonvertible  Preference  Sh.ires  j  Winnipeg.  Man., 


DIVIDEND  NOTICE 


Among  the  con.struciion  slock.^  |  prices  in  face  of  rising  costs  of  raw  '  smelting  Co.,  according  to  Standard 
Foundation  (  o.  was  off  5  points.  Cc-'  materials  and  labor  and  increasing  *  statistics.  Tlie  full  extent  of  the  im- 
nient  lost  3  and  the  preferred  1  Vs. !  taxes.  Thus  prospects  for  the  i’i~ '  ,  ,  ,  ,  .  . 

Tar  common  dropped  S’i  and  iheiture  depend  largely  upon  the  possi- j  I  'T'l  •  r  j 

preferred  3.  while  G.'psum  declined  |  blli'y  of  lulvancing  retail  price.'.  ,j  yyi  g  fllS  iSSUC  ! 

^s,!.  Bridge  was  off  I'i.  '  ¥  _ [; 

Canada  Pa-ckers  was  a  weak  fea-  j  V.  Opinions  j  Power  Corporation,  X.  S.  Light  i 

ture  in  the  fonti^  group  losing  si  <i;>inions  forming  the  subject  power.  Other  Utilities  ....  2 

points  while  B  C  Packers  was  'ifl  K  j  following  resume  were,  of- Hepburn  Scores  Points  in  Poll- 

IVi;  Canada  Dominion  Su.gat  drop- 1  published  prior  to  the  col-i  tj^al  Pii/.o  Ring .  3 

ped  3'».  Consolidated  Bakeries  was' 


I  In  This  Issue 

Power  (.’orporatlon,  XV  S.  Light 
A  Power,  Other  Utilities  . .  . . 
Hepburn  Scores  Points  in  Poli¬ 
tical  Pri/.o  Ring . 


1.937: 

PREFERRED  STO('K:  Vi^r, 

(being  at  the  rate  of  5%  per  :in- 
num). 


of  the  coiiipaiiy  has  Iiocn  declared,' 
payable  on  the  lath  da.v  -if  October, 
1937,  to  sbarclioldcrs  of  record  ,al  ; 
the  close  of  luisines.s  on  ihc  .'Pith, 


<J05DtON'  STOCK:  IVa'iT.  (being  :  day  of  September,  193 


off  9,  FaJiny  Parmer  2>^,  Laura  Se-  Member  7th 
cord  I’o.  Canner.s  common  19*  aud  Mondv’s 


lapse  in  the  security  markets  on  Sep-  High  Grade  Bonds  Hold  but  In¬ 


al  tho  rate  of  6',c  per  annum). 

The  transfer  books  will  not  be 
closed. 

By  Order  of  the  Board.  ! 

F.  W.  FEE,  j 

Secretary.  I 

(XrrAWA,  Tth  September.  J937.  I 


du.strials  Fall 


C'per.  jsM  1.  54 
Dec  High  .  .  . . 
Dec  l.oo-  .  .  . 

Clooe,  1934  .  .. 
1954.  High  .  .  .  . 
1934.  Low  . 

OpcD  Jon.  2.  33 
•935  High  .  .  . . 
1933  Low 
Ope.n.  Jon.  2,  '3* 
1936  High  . 

1936  Low 
Open  Jon  4,  '5  7 
Jen  High 
Jan  Low 
Feb  High 
Feb.  Low 
March.  High 
March.  Low 


*3  5  Avoroge  I  ’  anner.r  common  1 auiJ  .Moodv’s  continue  to  feel  that  the  gajnt  ,lohn  Will  X'ot  Purchase 

Induoi.  uuuuo.  50  .lock,  the  2nd  preferred  1.  Loblaw  ‘‘B'  and  outlook  is  discouraging  enough  to]  s.  \i.  Power  Co . 

29.0  ji.i  22.7  *J®®-  I  each,  and  .National  ^luirrant  an  extremely  cautious  atti- j  increased  Revenues  Giv’e  Que- 


By  Oder  of  the  Board.  - 

\V.  c.  BUTLER.  : 

Sccroi.ar.v.  i 

Toronto,  Ontario  } 

Sept.  7,  19;;7,  ' 

The  Financial  Times  reaclies  a 


Grocers  Among  the  milling 

stocks  Ogilvic  dropped  8  and  Lake 
of  the  Woods  and  St.  Lawrence  2 
each. 

Oils,  Lltfuors  l.ost  Ground 


warrant  an  extremely  cautious  atti-j  increased  Revenues  Giv’e  Que- 

lude  toward  the  stock  market.  j  bee  Surplu.s  for  Year . 

.  Standard  Statistics,  however.  be-}c,M.A.  Pre.sidcnt  Would  Check 
lieve  that  the  bearish  p.sychology  |  FxiKiri  of  Raw  .Materials  .  .. 

generated  by  previous  weakness  is  Albbrta  f’a'ffic  Hold.s  Position 
clearly  not  .justified  on  a  longer  in  Difficult  Year . . 


ATMF  fil  nVF  W  0  R  If  SI '  P®op1p  ivHo  are  inlerested  , 

no  mi,  ULUrCi  TT  a^le  to  buy  investment  seeuri- 

Limited.  ties. 


Sopteiubcr  ttb.  I9:;7 


BRITISH  COLUMBIA  POWER 
CORPORATION.  LIMITED 

DIVIDEND  No  o37 

XTOTICE  i*!  her**by  given  fhHf  d’vtdrnd 
i  V  of  Fifty  rents  'SOr.  per  share 
“Clas^  A’  Sham  ba;«  br<»n  HreU'ed 
fot  thf  three  month.*  ending  Feftymlier 
30th,  1937,  payable  on  Orfober  15r.h,  10.37, 
to  -shareholders  «•  of  record  at  the  rlrse  of 
buhneMon  September  30ih,  1937  Cheques 
will  be  mailed  by  the  Montreal  Tn.ist 
Company.  Montreal 
By  order  of  the  Board. 

RRNKST  ROGERS. 

Vancouver  B.C.  Se.creury. 

September  3rdo  193’. 


in  the  oil  group  Intei  national  i'etei'erm  basts.  Consequently,  they  ai  ®  j  A  Professor  Tells  Why  He  Do- 


dropped  2'»,  B  A.  Qil  wnf 


of  the  opinion  that  the  present  is  |  serteU  (fimmuni.sm 


i  Imperial  F.,.  .McColl  and  PauJe- 1  not  the  lime  to  desert  invested  po.si- j  “Hinis  to  Investors”'— For  fn- 


!  pec  11.^.  !  lions  in  soundly  situated  issues.  j  quiring  .Siibscribeia  . 

I  Walker,  in  the  distilleiy  and  htew- ^  The  forward-looking  stock  market, ,  B.c  Power  to  Go  Ahead  With 

ery  group,  was  off  oVi  and  .Seagrams  j  “The  M  rader”  in  Barron’s  warn.s,  New  Installations . 

dropped  S\t :  .\lcohol  lost  '»  aud  I  does  not  advance  on  mere  continu-  Increased  Loans  I.ondon  Banks 

Cominerciai  Alcohol  preferred  was  ance  of  good  busineiss.  it  must  Reflect  Busines.s . 

off  Fg.  Nuiional  Brewerle.v  declin-  have  "better”  busine.s.s  and  its  cur-  Further  Gain  In  Current  I/ians 

ed  l'»  and  t)ie  preferied  1;  Cana-  r®nt  retreat  is  in  response  to  nega-  During  luly . • 

dian  Breweries  ■»  and  tlie  prefer-  tlv^ly  favourable  developments.  Record  Mineral  Output  For  First 
red  1's.  while  Canada  Bud  was  off  I.  What  it  may  do  in  the  event  of  po-  Six  Months .  ..  .. 

Without  Hjiv  slcins  of  lioiiidatinn  sifively  adverse  busines.s  news  re-  Buffalo-Ankerite.  Morris  Klrk- 


ApHl.  High. 

45.2 

79  5 

40. A 

April,  Lrw 

58.9 

26  4 

3A.A 

Mey  Htffb  .  .  . 

40.5 

2S.t 

13  h 

M«v,  Low  .  . . 

39.5 

26.7 

no 

Jun«.  High  ,  . 

41,5 

27  9 

30  0 

Jun-  High 

41  7 

27  1 

38.0 

5€pl  7.  0.  , 

40.0 

27.5 

37  0 

5ept.  > 

50  0 

27.6 

17  '> 

5*5pt.  i  .  .  ,  . 

40.0 

27.9 

38  0 

Sept.  7 .  ,  ,  ,  . 

36  0 

2(<.0 

')h0 

.Sep’  . 

57  2 

26  1 

13  3 

New  York  Curb 

Sept.  1 

SVpt.  3 

Spi 

IfWT 

f'harg 

.‘iureinum  Co.  .Amer 

MO 

130 

10 

led  1's,  while  Canada  Bud  was  off  I. 
Without  any  slgins  of  liquidation 


Mil'  bank  stocks  tollowcd  the  gen-  tt^ains  to  be  seen. 


|cial  trend.  Roya 
I  .'iiid  Comnierce 


Bank  wa.s  off  5  'I'h®  market  i.s  approaching.  Brook-  yfining  .Marke.t.s  Off  Generally 

‘i-  Montreal  and  niire  Economic  Service  state,  a  time  in  Sharp  Reaction . 


"  ..  A  .  DIVIDEND  NOTICE 

Lx, Kir.  Ol  Raw  Material  .  ^  •  .  4  ,  ^  quarterly  Dividc.e,l  of  One  onrf  Ttv. ! 

Albbrfa  Pav’tic’  Hold.s  Position  r.ijzhih^  P-‘r  Cent  hnn  br^^n  He-; 

In  riiffifUlt  Vear . *  ..  ,“>■  dared  upon  lha  Six  and  On*?  Half  IVr  ; 

A  Professor  Tells  Whv  He  Do-  '‘"''’A  O.muLtivc  Prrfrrrrd  share*  | 

ot  (capital  block  of  this  (.mnpanv,  to  ha  ■ 

St'Eted  Onimunisni .  b  Octobar  lat  I ‘)3 7  li>  Rhareholder;*  of  ' 

"HinfS  to  1  nv<iSf.OrS***-^  J*^Or  ro*  racord  at  lha  clone  of  buNiuean  on  Sep-  j 

quiring  .Subscribors  .  7  i^rnher  laih  i9);.  , 

Bf  r>y*.„  4^  nfirto  dividend  of  I2*-Gc  (Twelve  and  One* 

.(  fowei  to  Go  Ahead  With  ^  pe,  share  h.as  been  rIec.lareH 

New  Installations .  8  ‘  on  the  no  par  value  Common  .Stock  n( 

Increased  Loans  I.ondon  Banks  Crmtpany.  to  br  paui  on  Ociobei  Cst  , 

Refleot  PiicinesB  9  *“  shareholders  of  record  at  the  ^ 

Ketiect  Kusines.s .  l  close  of  huslne.s.s  on  September  IBlh  193  7.' 

Further  Gain  In  Current  I/ians  -  Order  of  the  Board.  i 

During  luly . •  9  LEPINE.  I 

Record  Mineral  Output  For  First  Secreury.  j 

Six  .Months .  ..  ..  in  ;  Montreal,  .Sept.  Hth.  195  7  ] 

nuffaln-.\nkerite.  Morris  Kirk-  sssssssssssssissssssssissssi ; 

land.  Other  ylines .  10  -  m  aw  m  ■  aw  m  ^  *w  ■  aw  a  m  i 

5rjning  Market.s  Off  Generally  UCNTRAL  PAlRICIAj 


WHEN  THE  DRINK  CALLS  FOR  CIN.. 

^  CAll  FOR  OORHON’S 


land,  Other  Mines 


>f  Canada  2  each,  while  Do-  i  normal  seasonal  revival  in  busi-  .luck  Haininell  Discus.ses  Ef 
.  Imperial  and  Nova  -Scotia  j "  sUicks  low  iii  relation  to  feels  of  Quebec's  Bill  .No.  5  . 


Air<-*  Cysnamid  p 
Am^r.  Gms  •£:  tlrr 
!  L'o.  pref 

Am^f  LauDdi-y  M 
'  AucT”.  Lt  ^  Tr 
Ama^'ican  Superpower 
T'o  pref 

,  Assiwitted  Gas  .  , 

•  Atlas  Corp 
Canadian  Marconi 
CarriaF  Cot) 

Certral  States  Eler  . 
CitisK  Service  . 
Cities  Service  pref 
Do  pref. '"B  * 
Cleve  El.  Ilium 
,  Com  Edison 
Cons.  Gab  Halt* 

Cord  Corp 
CfoaT  Cork  . 

Puke  Power 
Elertri**  Pond  tt  Sh  . 
Fairchild  A'. 

Ford  Motor  Ltd 
Georgia  Power  prrf. 
Glen  Alden  'C' 

Gulf  Oil 
Hudson  Pay 
Humble  Oil. 

Indiana  Pioe  L 
Int,  Hyd.  El.  S.  pref 
Nat.  Bellas  Hese. 

Nat  Fuel  Gas  ,  . 
Newmopt  Min 
Niagara  d*  Hudson 
Pawer  n 

NiagaraA  H.P  w-  $> 
Pen road 
Penp  Water 
Phoen!>  Ser 
Prudept.jal  Tr 
Pitnev  Boi*e(« 

Sr  Regis  Pater. 
5he*wui  WiMiams. 
f'ou  Penn.  Oil 


miniFjin..  |pii«qia}  aort  Nova  Scotia 
all  lost  I, 

Other  prir**  chau.^e?  included  As- 
liustos  off  10,  General  Steel  Warei; 
'J  and  the  preferred  13.  Tuoke  Bros. 


curreni  earuiiiL'S.  ^^h^Ie  the  longer  TransaeMon-  In  The  Over-the- 

tfrm  trend  of  bustnesb  awUnry  re-  Counter  ''.Tines . 

mams  upward,  rhis  is  The  premise  StaOatiral  Summary  of  the  Se- 

on  wliK;h  Is  based  Brookmire's  be-  curity  Markets . 

lief  that  the  .situation  continues  ad-  Investors’  Jnde\ 

vantaKOous  for  Investing  new  funds.  ^  2  Dom  i-nd^^ 

Boor*?  Advisory  .Service  continue  \cpi*-  Giovr  .  .  M.  i.rU  Gan  "  . 

to  view  the  recent  price  decline  as  a  p  Cr-un  3;  i  iiinou.’i  Plover 

8  reaction  in  the  ma.iof  upward  ”  '."'V:'';'  ..  HyHina 

,  7  .  ,  B<ilhm«t  P  6[  P  2  Ind.  .\ri:*pt  . 

swing.  For  this  reason  they  consider  ^  c.  Pow.r  «  M  I  1 1  iv  p 

that  buying  opportunities  have  been  B  r  p.  *,  p.  7  M»!,\  I  w  P 

made  available  and  counsel  new 

...  Stc.,r.nhip*  7,  \..S  I.  6-  P,  , 


prefurcM)  came  up  14.  .Moore  Corp.  ”®f  '•’•V  .situation  continues  ad- 


4*4,  F.  .N 
Tire  ai/i 
Industrial 


Burt  3.  Good- 
Beat  ty  Bros. 
Acceptance  21^ ; 


Steamships  c.onmion  and  preferred  ® 


IV2  each.  Kelvinaior  2.  Cosino.s,  .LA 
Isiug  and  'loroDto  Elevators  1  (J 


each:  aud  H.  Simon.  Inter  Paints  available  and  counsel  new 

Tip  Top  Tailors.  Inter.  .Metal  Indus-  ®ommiimonts  at  thi.s  lime. 


vantageous  for  Investing  new  funds. 

Poor’s  Advisory  .Service  continue 
to  view  the  recent  price  decline  as  a 


reaction  in  the  ma.ior  upward 


swing.  For  this  reason  they  consider  ^ 
that  buying  opportunities  have  been  B 


iric-.s  A,  Elect roiu.x  aind  Moods  ,Maii- 
Ufai  luring  ptefeired  1  each. 


Barring  iinforc.secn  events.  Filch  ('.  1 
Investors  .Service  believe  thal  the 
low  level  of  stock  prices  warrants  a 
more  constructive  view'  of  the  under-  fen. 
taking  of  new  commitmeni.s  on  a 


Bell  r-l. 
Cfin.  Ste.i 

I  t .  N  R 

I  P  R 
I  C;«n  Pal.e 
(an.  \V  1 


BBST  *'ROP  IN  IS  VKAH9  more  consiruciive  view  01  me  uii 

iff  TVinniprg  -  ■  Uair.xi  pmviMcUl  n...  I commitmeni.s  o 
i*  1  tirniites  (Department  of  .Agriciil tu  1  e)  j  spcculolive  basis  for  a  turn. 

j  give  Manitoba  a  spring  wheal,  crop  _  _ _ _ 

(hl.s  .vear  of  5.300.000  biishel.s  —  the  1  Wii-,,  c_’  „  /•*  IJ  o  J  1  1 

large.m  In  IS  rear.s.  tn  addition,  i»  "lay-^piers  Golo  Red  Lake 


'i  (hl.s  .vear  or  5.300.000  bushel.s  —  the 
4vi  large.m  In  iS  yrara.  tn  addition,  is 
OQ  an  eslirnated  yield  of  .some  44  000,- 
514  i  non  liuahei.s  of  oat-s  and  37.000.000 
I  bu.shcl.s  of  barley. 


•4  Standard  Ol)  of  Ky 
0 (4  Stutz  M otor 
TfK*hnicolor 

I'li  Texon  O.  ^  I. . 

Trans  T.os 
t,  Tubize  rba( 

I  VnUed  Gax 
1  I  United  Gas  prof. 
(.1-*  United  C  .6  r.  . 

Do  pref  ,  . 

1  (^  i  United  Stioa  M 
s  Uulit''  P  6-  L 

2  !  Do.  n-cf..  .... 


I  Plant  Destroyed  By  Fire  !  '  ar 

j  Toronto  Bureau  Tho  Einoncial  TImo*  I 

*  Toronto. -.Maj-Spicr.n  Gold  .Mine:  ci'-i 
suffered  destruction  of  pi'acticallv  j 
25^  all  Its  buildings  and  plant  by  forest  : 

K  fire  last,  week,  state  Red  Lake  nd  j  Dr,, 
vice.s,  .Ml  buildings  were  dcslro.icd  J  '"i 
'N  w’ith  i.hc  exception  of  ihe  offiev  ,  ,‘'j' 
1^  while  the  machinery  wa:-  a  (oiali  11. 

5  loss.  HA.  New  man.  president .  ..lair;;'  l.vH 
that  bu'ldinr Pitul  niai'hii.ierj  were  Jv’’ 
i  fully  coveifij  bv  in.-ura.iiec.  1 


C«n  RaK^rics  7  |*rr'4^<*rl  M**l. 

<  7in.  I.miibri  '»  Spines  ff^lN 

C'r4n.  !.(.)(■'*>  7  ^  .Sup**rHilk  I|i3>. 

t'onH.  Snirltf-i.u  1  Swift  f.$n. 

f^oni  Brtl  rri^s  .  7  I  win  C  it*' 

'lining  a.nd  Oil  ('(iinpiin.ies 

liralr.n.r  ,  10  I,., |,,,  (.,rl,lln. 

rtnfr.tli.  Anl  10  j  t..i4rsidr  Kok 

Buffr4lo  Flllt.  j  \1.4rMy‘'H 

f.‘r4pp^  <i*>l*J  I.?,  M>''5pirr*'. 

T  ''itf.  I’*iMici7t  I  I  MrK.  R.  I„. 

rink  (.r.1,1  .  lOlMnrr.q  Kirk 

10  ‘‘v‘njr»ilfT 

(  onk  [  AVr  12  I  I^.V*5rr  .  , 

I)HW**»n  X’  Jiit*'.  17  I  Pnvvr'll  Rouvir 
I)rir''<9l  -Sisco**:  I'lv)**i>t.y  Mnlv. 


I  2  :  I^.V*5rr 

I  7  I  Prrvvrll  Rr 


fil'd.  I-  ,M  ^  ,s  \  y  hi 
Irllu.rr  111  Wnf-r 

K,4M34»iin.  I.r.td.  4i»'» 

k'.  f.  f»*>ld  M 

T  Utk*  ,  I  » 


„  GOLD  MINES  Limited 

(No  I’ersonnl  l.ioltilily)  I 

12  NOTH  F.  INTFRPI  OIVF.DK>'n  Xo.« 

Notice  i.s  hereby  given  that  an  In- 1 
T.enni  dividend  of  4  cents  a  share} 
on  the  i.sstied  capital  .stock  of  the  . 
;  conipany  has  becin  declared.  Buyable 
'  on  (he  t.hirticMi  day  nf  September, 
ik  '937.  to  the  sliareliolders  of  record 
14  at  the  clo.se  of  bu.sines.s  on  tho  I’lf- 
2  teentb  da.v  of  .Seplemtier.  1937. 

^  By  order  of  the  Board. 
l'  A I  .AN  COCKEILAM. 

1  Sec -Treas.  ! 

■’  Dated  at.  Toronto.  Sepirtnber  3.  1937.: 


PICKLE  CROW 

r.OLP  AfINES.  WMITEP 

GVo  Personal  lAabiPlu) 

N’otic^  lipfpbv  Bivpn  th»»  a 
dividend  of  cent^  tlOr*  rer 
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OISTICEED  and  bottled  in  LONDON,  ENG:,  FOR  368  'VEARS 
TANQUERAY,  GORDON  A  CO..  LTD.,  THE  LARGEST  GIN 
distillers  in  tHE  world 


